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Geneva, November 07, 2013

MSCI GLOBAL SMALL CAP INDICES

The following are changes in constituents for the MSCI Global Small Cap Indices

which will take place as of the close of November 26, 2013.

SUMMARY PER COUNTRY and PER REGION:

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Asia Pacific
             AUSTRALIA        11                        17
             JAPAN            46                        8
             HONG KONG        11                        12
             SINGAPORE        13                        4
             NEW ZEALAND      7                         1
             MALAYSIA         12                        4
             INDONESIA        13                        8
             PHILIPPINES      4                         2
             TAIWAN           15                        14
             KOREA            8                         17
             THAILAND         15                        2
             INDIA            16                        36
             CHINA            42                        15

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Europe, Middle East and Africa
             BELGIUM          1                         2
             SWITZERLAND      3                         0
             DENMARK          1                         1
             SPAIN            2                         0
             FRANCE           5                         7
             GERMANY          4                         2
             ITALY            4                         1
             NORWAY           3                         1
             SWEDEN           5                         1
             UNITED KINGDOM   12                        7
             FINLAND          1                         2
             GREECE           1                         9
             TURKEY           3                         4
             IRELAND          0                         1
             HUNGARY          1                         0
             ISRAEL           1                         1
             SOUTH AFRICA     2                         2
             POLAND           2                         1
             RUSSIA           3                         1
             MOROCCO          0                         1

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Americas
             USA              85                        36
             CANADA           15                        10
             MEXICO           3                         3
             CHILE            1                         1
             BRAZIL           7                         6
             COLOMBIA         1                         0

ASIA PACIFIC

MSCI AUSTRALIA INDEX
Additions                               Deletions
CROMWELL PROPERTY GROUP                 ASPEN GROUP
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DOMINO'S PIZZA ENTERP                   AUSENCO
G8 EDUCATION                            BANK OF QUEENSLAND
MAGELLAN FINANCIAL GROUP                BILLABONG INTERNATIONAL
MAYNE PHARMA GROUP                      BOART LONGYEAR GROUP
RETAIL FOOD GROUP                       COALSPUR MINES
SIRIUS RESOURCES                        DISCOVERY METALS
STEADFAST GROUP                         EMECO HOLDINGS
TOX FREE SOLUTIONS                      FLEETWOOD CORPORATION
VIRTUS HEALTH LTD                       GINDALBIE METALS
WHITEHAVEN COAL                         IMDEX
                                        INDOPHIL RESOURCES NL
                                        INFIGEN ENERGY
                                        MACMAHON HOLDINGS
                                        MAXITRANS INDUSTRIES
                                        MIRABELA NICKEL
                                        OROTONGROUP

MSCI JAPAN INDEX
Additions                               Deletions
ADWAYS                                  CHUETSU PULP & PAPER CO
BANK OF IWATE (THE)                     CMK CORP
BENEFIT ONE                             KAKAKU.COM
BROADLEAF                               MIXI
COSMO OIL CO                            NIHON DEMPA KOGYO CO
CROOZ                                   NIPPON PAINT CO
FUJI KYUKO CO                           SEIKA CORP
FURUKAWA ELECTRIC CO                    TODA KOGYO CORP
ICHIGO GROUP HOLDINGS CO
IHARA CHEMICAL INDUSTRY
IRISO ELECTRONICS CO
IWAI COSMO HOLDINGS
JAPAN ASSET MARKETING CO
KATO WORKS CO
KENEDIX RESIDENTIAL INVE
KONISHI CO
KUMAGAI GUMI CO
MAEDA KOSEN CO
MITSUBISHI NICHIYU FORK
MORITA HOLDINGS CORP
NAKAYAMA STEEL WORKS
NEXT CO
NIHON TRIM CO
NIPPON YAKIN KOGYO CO
NOEVIR HOLDINGS CO
NOMURA CO
NOMURA REAL ESTATE MAST
PEPTIDREAM
RAITO KOGYO CO
REPROCELL
SAKATA INX CORP
SANIX INCORPORATED
SAWADA HOLDINGS CO
SHIKOKU CHEMICALS CORP
SHOWA AIRCRAFT INDUSTRY
SMS CO
STARTS CORP
SUN CORP
TAMA HOME
TEKKEN CORP
UNITED
VALUECOMMERCE CO
VT HOLDINGS CO
YAMABIKO CORP
YONDOSHI HOLDINGS
YUMESHIN CO

MSCI HONG KONG INDEX
Additions                               Deletions
CHINA PUBLIC PROCUREMENT                CECEP COSTIN NEW MATRLS
FAR EAST CONSORTIUM                     CHEN HSONG HOLDINGS
GOLDPOLY NEW ENERGY HLDG                CHINA DAYE NONFERROUS HK
HILONG HOLDING HK                       CHINA FINANCIAL INTL INV
HSIN CHONG CONSTR                       FAR EAST GLOBAL GROUP
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LANGHAM HOSPITALITY INV                 GET NICE HOLDINGS
LUNG CHEONG INT'L HLDGS                 GOODBABY INTERNATIONAL
MACAU LEGEND DEVELOPMENT                MING FUNG JEWELLERY
ORIENT OVERSEAS INTL                    ORIENTAL PRESS GROUP
PLAYMATES TOYS                          ORIENTAL WATCH HOLDINGS
SPT ENERGY GROUP                        PACIFIC ANDES INTL HLDG
                                        PEARL ORIENTAL OIL

MSCI SINGAPORE INDEX
Additions                               Deletions
ASIAN PAY TELEVISION                    AMTEK ENGINEERING
GSH CORP                                ASIASONS CAPITAL
INTERNATIONAL HEALTHWAY                 INNOPAC HOLDINGS
KRISENERGY                              LIONGOLD CORP
MAPLETREE GREATER CHINA
OUE HOSPITALITY TRUST
REX INTERNATIONAL HLDG
ROWSLEY
SINGHAIYI GROUP
SOILBUILD BUSINESS REIT
SPH REIT
UNITED ENVIROTECH
YHM GROUP

MSCI NEW ZEALAND INDEX
Additions                               Deletions
ARGOSY PROPERTY                         RYMAN HEALTHCARE
KATHMANDU HOLDINGS
METLIFECARE
MIGHTY RIVER POWER
SKY CITY ENTERTAINMENT
SYNLAIT MILK
Z ENERGY

MSCI MALAYSIA INDEX
Additions                               Deletions
AIRASIA X                               AFFIN HOLDINGS
GLOBETRONICS TECHNOLOGY                 DIALOG GROUP
IGB REAL ESTATE INV                     IJM PLANTATIONS
LBS BINA GROUP BHD                      UNITED MALACCA
MATRIX CONCEPTS HOLDINGS
MPHB CAPITAL
MY EG SERVICES
SCIENTEX
STARHILL REAL ESTATE INV
TH HEAVY ENGINEERING
YINSON HOLDINGS
ZHULIAN CORP

MSCI INDONESIA INDEX
Additions                               Deletions
BUMI RESOURCES                          ASAHIMAS FLAT GLASS
ELECTRONIC CITY INDONES                 BAKRIELAND DEV
EXPRESS TRANSINDO UTAMA                 CENTRAL OMEGA RES TBK
HARUM ENERGY                            CLIPAN FINANCE INDO
MATAHARI PUTRA PRIMA                    DELTA DUNIA MAKMUR
MINNA PADI INVESTAMA TBK                EXPLOITASI ENERGI IND
MITRA PINASTHIKA MUSTIKA                HOLCIM INDONESIA
MULTIPOLAR CORP                         TEMPO SCAN PACIFIC
NUSANTARA INFRA
SALIM IVOMAS PRATAMA
SEMEN BATURAJA PT
SRI REJEKI ISMAN TBK PT
VISI MEDIA ASIA TBK

MSCI PHILIPPINES INDEX
Additions                               Deletions
ABS-CBN HOLDINGS PDR                    GLOBAL ESTATE RESORTS
ASIA UNITED BANK                        LEPANTO CONS. MINING B
COSCO CAPITAL
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MELCO CROWN

MSCI TAIWAN INDEX
Additions                               Deletions
ADVANCETEK ENTERPRISE CO                ACES ELECTRONIC CO
BIZLINK HOLDING                         ADVANCED INT'L MULTITECH
BOARDTEK ELECTRONICS CO                 CYBERPOWER SYSTEMS
CENTER LABORATORIES                     GLOBAL LIGHTING TECH
FIRST STEAMSHIP                         ILI TECHNOLOGY CORP
GLYCONEX                                INTL GAMES SYSTEM C
HOTA INDUSTRIAL MFG CO                  ITE TECHNOLOGY
KINGCAN HOLDINGS                        LEOFOO DEVELOPMENT CORP
NAN LIU ENTERPRISE                      MPI CORP
ORIENT EUROPHARMA CO                    SUNONWEALTH ELECTRIC MAC
RUENTEX ENGIN & CONST                   SUNREX TECHNOLOGY CORP
SINPHAR PHARMACEUT CO                   TANG ENG IRON WORKS CO
TOUNG LOONG TEXTILE                     WAN HWA ENTERPRISE
TRIPOD TECHNOLOGY CORP                  WAYS TECHNICAL
YEONG GUAN ENERGY GROUP

MSCI KOREA INDEX
Additions                               Deletions
AK HOLDINGS                             AGABANG&COMPANY
BORYUNG PHARMACEUTICAL                  BIONEER
HUONS                                   CUROCOM
ILSHIN SPINNING                         DAEHAN STEEL CO
INKTEC CO                               DONGBU SECURITIES CO
LIHOM CUCHEN CO                         DONGBU STEEL CO
SAM LIP GENERAL FOODS                   EG CORPORATION
STX ENGINE CO                           ELK CORP
                                        EM TECH
                                        HANDOK
                                        JW SHINYAK CORPORATION
                                        KOREA UNITED PHARM
                                        SAJO INDUSTRIES CO
                                        TERA RESOURCE
                                        TONGYANG
                                        WOOREE ETI CO
                                        YOUNG POONG PRECISION

MSCI THAILAND INDEX
Additions                               Deletions
ASIA PLUS SECURITIES                    MALEE SAMPRAN PUBLIC CO
CHULARAT HOSPITAL                       THITIKORN
CK POWER
COUNTRY GRP DEVELOPMENT
DIAMOND BLDG PRDCTS PC
DSG INTL THAILAND
KCE ELECTRONICS
MBK
MC GROUP
MK RESTAURANTS GROUP
MONO TECHNOLOGY
NOK AIRLINES
RS
THAI UNION FROZEN PROD
THE ERAWAN GROUP

MSCI INDIA INDEX
Additions                               Deletions
ALLAHABAD BANK                          ABAN OFFSHORE
ASTRAZENECA PHARMA INDIA                ADVANTA
DISH TV INDIA                           BAJAJ HINDUSTHAN
FORTIS HEALTHCARE                       BALLARPUR INDUSTRIES
GLOBAL INFRATECH & FIN                  BLUE STAR
JUST DIAL                               CLARIANT CHEMICALS (I)
KAILASH AUTO FINANCE                    EMAMI
LINDE INDIA                             EROS INTERNATIONAL MEDIA
NATCO PHARMA                            FINANCIAL TECHN (INDIA)
ORIENTAL BANK COMMERCE                  GITANJALI GEMS
PI INDUSTRIES                           GUJARAT NARMADA FERTILIZ
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PVR                                     GUJARAT NRE COKE
RASOYA PROTEINS                         HCL-INFOSYSTEMS LTD
TORRENT POWER                           HINDUSTAN CONSTRUCTION
UNITECH                                 INGERSOLL-RAND INDIA
WOCKHARDT                               IPCA LABORATORIES
                                        JK CEMENTS
                                        KALPATARU PWR TRANSMISS.
                                        KEC INTERNATIONAL
                                        NAVNEET EDUCATION
                                        NCC
                                        NOVARTIS INDIA
                                        ORIENT CEMENT
                                        ORISSA MINERAL DEV (NSE)
                                        PARSVNATH DEVELOPERS
                                        PRISM CEMENT
                                        PUNJ LLOYD LIMITED
                                        RAIN INDUSTRIES
                                        REI AGRO
                                        ROLTA INDIA
                                        RUCHI SOYA INDUSTRIES
                                        SCHNEIDER ELECTRIC INFRA
                                        SINTEX INDUSTRIES
                                        SPICEJET
                                        TATA TELESVCS MAHARASHTR
                                        WELSPUN CORP

MSCI CHINA INDEX
Additions                               Deletions
AGTECH HOLDINGS                         ANHUI TIANDA OIL PIPE H
ANHUI GUJING DISTILLER B                BEIJING ENTERPRISE WATER
APT SATELLITE HLDGS (CN)                BEIJING JINGKELONG CO H
BEIJING TONG REN TANG                   CGN MINING CO
BLOOMAGE BIOTECHNOLOGY                  CHINA OUTFITTERS HOLDNGS
BOSIDENG INTL HLDGS                     CHINA QINFA GROUP
CECEP COSTIN NEW MAT CN                 HAITIAN INTL HLDGS
CHENGDE NANJIANG CO B                   HANERGY SOLAR GROUP
CHINA ASSURANCE FIN GRP                 HILONG HOLDING
CHINA HARMONY AUTO                      LUOYANG GLASS COMPANY H
CHINA LEASON CBM & SHALE                O NET COMMUNICATIONS GRP
CHINA NEW TOWN DEVP                     SHANGHAI WAIGAOQIAO B
CHINA SHANSHUI CEMENT GR                SHENGLI OIL&GAS PIPE HLD
CHINA TEXT MACHINERY B                  WAFANGDIAN BEARING CO B
COMTEC SOLAR SYS GROUP                  YANTAI NOR ANDRE JUICE H
DAH CHONG HONG (CN)
DAPHNE INTL HOLDINGS(CN)
FAR EAST GLOBAL GROUP CN
FREETECH ROAD RECYCLING
GOODBABY INTL CN
HC INTERNATIONAL
JIANGNAN GROUP
LANDING INTL DEVLPT CN
MELCOLOT
NEW CENTURY REIT
NEW CITY DEVELOPMENT GRP
NEW ENVIRONMENTAL EN CN
PARKSON RETAIL GROUP(CN)
SHANGHAI FUDAN-ZHANGJI H
SHUNFENG PHOTOVOLTAIC
SINOSOFT TECHNOLOGY GRP
SPRINGLAND INTL HLDGS
SYNERTONE COMMUNICATION
TERMBRAY PETRO KING OIL
TIANJIN JINRAN PUBLIC H
TIANJIN MARINE SHIP CO B
TONIC INDUSTRIES HLDGS
TRIGIANT GROUP
WISDOM HOLDINGS GROUP
XINCHEN CHINA POWER
ZHONG AN REAL ESTATE
ZHUHAI HLDGS INVEST GRP

EUROPE, MIDDLE EAST AND AFRICA
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MSCI BELGIUM INDEX
Additions                               Deletions
BPOST NV                                RECTICEL
                                        WERELDHAVE BELGIUM

MSCI SWITZERLAND INDEX
Additions                               Deletions
BANQUE CANTONALE VAUD                   None
DAETWYLER HOLDING INH
EMMI

MSCI DENMARK INDEX
Additions                               Deletions
MATAS                                   OSTASIATISKE KOMPAGNIS

MSCI SPAIN INDEX
Additions                               Deletions
ACCIONA                                 None
LIBERBANK

MSCI FRANCE INDEX
Additions                               Deletions
BELVEDERE                               ALCATEL LUCENT
CEGEDIM                                 ARTPRICE.COM
ERAMET                                  CA NORD DE FRANCE CCI
GUERBET                                 CANAL PLUS
MONTUPET                                GFI INFORMATIQUE
                                        MAUNA KEA TECHNOLOGIES
                                        VALEO

MSCI GERMANY INDEX
Additions                               Deletions
BIJOU BRIGITTE MODI                     SKY DEUTSCHLAND
CANCOM                                  SUESS MICROTEC
KION GROUP
LPKF LASER & ELECTRONICS

MSCI ITALY INDEX
Additions                               Deletions
ASSICURAZIONI MILANO RNC                ALERION CLEAN POWER
MAIRE TECNIMONT
MOLESKINE SPA
SAVE SPA

MSCI NORWAY INDEX
Additions                               Deletions
BAKKAFROST                              NORWEGIAN ENERGY CO AS
OCEAN YIELD
THIN FILM ELECTRONICS A

MSCI SWEDEN INDEX
Additions                               Deletions
ARCAM                                   AEROCRINE
ENIRO
FINGERPRINT CARDS B
OREXO
RATOS B

MSCI UNITED KINGDOM INDEX
Additions                               Deletions
AL NOOR HOSPITALS GROUP                 KOFAX
CARCLO                                  PENDRAGON
CLINIGEN GROUP                          PZ CUSSONS
DART GROUP                              RATHBONE BROTHERS
ENTERTAINMENT ONE                       SIRIUS MINERALS
ESURE GROUP HOLDINGS                    STHREE
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GLOBO                                   XP POWER
GRAFTON GROUP
OPTIMAL PAYMENTS
PARTNERSHIP ASSURANCE GR
VEDANTA RESOURCES
WANDISCO

MSCI FINLAND INDEX
Additions                               Deletions
KESKO B                                 BIOTIE THERAPIES OYJ
                                        TALVIVAARA MINING CO

MSCI GREECE INDEX
Additions                               Deletions
PIRAEUS PORT AUTHORITY                  ALPHA BANK
                                        BANK OF PIRAEUS
                                        FOLLI FOLLIE GROUP
                                        HELLENIC PETROLEUM
                                        JUMBO
                                        NATIONAL BANK OF GREECE
                                        PUBLIC POWER CORP
                                        TITAN CEMENT CO COMMON
                                        VIOHALCO COPPER CO

MSCI TURKEY INDEX
Additions                               Deletions
BESIKTAS FUTBOL                         ANADOLU ISUZU OTOMOTIV C
DOGUS GE GAYRIMENKUL YAT                CELEBI HAVA SERVISI
IHLAS MADENCILIK                        HURRIYET GAZETECILIK
                                        SASA POLYESTER SANAYI

MSCI IRELAND INDEX
Additions                               Deletions
None                                    GRAFTON GROUP UNIT

MSCI HUNGARY INDEX
Additions                               Deletions
MAGYAR TELEKOM                          None

MSCI ISRAEL INDEX
Additions                               Deletions
KAMADA                                  AVGOL INDUSTRIES 1953

MSCI SOUTH AFRICA INDEX
Additions                               Deletions
REBOSIS PROPERTY FUND                   ALLIED ELECTRONICS CORP
SPUR CORP                               BASIL READ HOLDINGS

MSCI POLAND INDEX
Additions                               Deletions
CD PROJEKT                              IMPEXMETAL
INTEGER.PL

MSCI RUSSIA INDEX
Additions                               Deletions
M VIDEO(RUB)                            MOSENERGOSBYT (RUB)
OJSC LSR GROUP GDR
PHARMSTANDARD GDR

MSCI MOROCCO INDEX
Additions                               Deletions
None                                    MANAGEM

AMERICAS



Page 8 MSCI Global Small Cap Indices - November 07, 2013 © MSCI 2013, All rights reserved

MSCI USA INDEX
Additions                               Deletions
ACELRX PHARMACEUTICALS                  ALMOST FAMILY
ADVANCED EMISSIONS SOL                  AMPCO-PITTSBURGH CORP
AGIOS PHARMACEUTICALS                   AVEO PHARMACEUTICALS
ALTISOURCE RESIDENTIAL                  BE AEROSPACE
AMBAC FINANCIAL GRP                     CHEMICAL FINANCIAL CORP
AMERICAN HOMES 4 RENT A                 CHINDEX INTERNATIONAL
AMERICAN RESIDENTIAL PRP                CORCEPT THERAPEUTICS
ANIKA THERAPEUTICS                      CRA INTL
ARATANA THERAPEUTICS                    FLEETCOR TECHNOLOGIES
ARTISAN PARTNERS ASSET                  GLADSTONE CAP CO
ATHLON ENERGY                           GORMAN-RUPP CO (THE)
AVIV REIT                               JAKKS PACIFIC
BIOCRYST PHARMACEUTICALS                LIMELIGHT NETWORKS
BLUEBIRD BIO                            MAINSOURCE FINANCIAL GRP
BRIGHTCOVE                              METTLER-TOLEDO INT'L
CALLIDUS SOFTWARE                       NAT'L WESTERN LIFE INS A
CARBONITE                               NETSUITE
CARMIKE CINEMAS A                       NEWSTAR FINANCIAL
CHANNELADVISOR CORP                     NORANDA ALUMINUM HOLDING
CHIMERIX                                OCWEN FINANCIAL CORP
DIAMOND RESORTS INTNL                   PARK NATIONAL CORP
EMERALD OIL                             PHARMACYCLICS
ENANTA PHARMACEUT                       SANDY SPRING BANCORP
ENPHASE ENERGY                          SKILLED HC GRP A
ENVISION HEALTHCARE                     SPEEDWAY MOTORSPORTS
EPIZYME INC                             SWISHER HYGIENE (US)
EVERTEC                                 SWS GROUP
FAIRWAY GROUP HLDG                      SYSTEMAX
FIRST NBC BANK HOLDING                  TOMPKIN FINANCIAL
FOX FACTORY HOLDING CORP                TOWERS WATSON
FRANKS INTERNATIONAL                    UNIVERSAL HEALTH SVCS B
FUTUREFUEL CORP                         VANTAGE DRILLING CO
GERON CORP                              VICAL
GIGAMON                                 WESTFIELD FINANCIAL
GLOBAL BRASS & COPPER                   WESTLAKE CHEMICAL CORP
HCI GROUP                               ZAGG
HD SUPPLY HOLDINGS
IMMERSION CORP
INDEPENDENT BANK GROUP
INSMED
INSYS THERAPEUTICS INC
INTREXON CORP
JONES ENERGY A
MARIN SOFTWARE
MARKETO
MEDIA GENERAL A
MILLER ENERGY RESOURCES
MIMEDX GROUP
MRC GLOBAL
NOODLES & CO A
NRG YIELD A
ORGANOVO HOLDINGS
OVERSTOCK.COM
PENNEY (J.C) CO
PGT
PINNACLE FOODS
PLY GEM HOLDINGS
PORTOLA PHARMACEUTICALS
POWER SOLUTIONS INTL
PROVIDENCE SERVICE CORP
PTC THERAPEUTICS
RALLY SOFTWARE DEV
RECEPTOS INC
RENEWABLE ENERGY GROUP
RESTORATION HARDWARE HLD
RETAIL PROP OF AME A
RETAILMENOT SERIES 1
ROCKWELL MEDICAL
RUCKUS WIRELESS
SILVER SPRING NETWORKS
SPIRIT AIRLINES
STEMLINE THERAPEUTICS
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TABLEAU SOFTWARE A
TAYLOR MORRISON HOME A
TEARLAB
TEXTURA CORP
THIRD POINT REINSRNC
UBIQUITI NETWORKS
WCI COMMUNITIES
WEST CORP
WILLIAM LYON HOMES A
XOMA
XPO LOGISTICS
ZALE CORP
ZIOPHARM ONCOLOGY

MSCI CANADA INDEX
Additions                               Deletions
AINSWORTH LUMBER                        AUGUSTA RESOURCE
BONAVISTA ENERGY                        BANRO
BRP INC SV                              BELO SUN MINING CORP
CHOICE PROPERTIES REIT                  COLOSSUS MINERALS
DHX MEDIA                               GOLDEN STAR RESOURCES
ESSENTIAL ENERGY SVCS                   METHANEX CORP
INTL FOREST PRODUCTS A                  NORTH DYNASTY MINERALS
MEGA BRANDS                             ORBITE ALUMINAE
RAGING RIVER EXPLORATION                SABINA GOLD & SILVER
REDKNEE SOLUTIONS                       SOUTHGOBI RESOURCES
TORC OIL & GAS
TRANSALTA RENEWABLES INC
TRICON CAPITAL GROUP
WESTERN FOREST PRODUCTS
WHISTLER BLACKCOMB HLDGS

MSCI MEXICO INDEX
Additions                               Deletions
FIBRA SHOP PORTAFOLIOS                  CORPORACION GEO B
HOTELES CITY EXPRESS                    DESARROLLADORA HOMEX
TF ADMINISTRADORA INDUS                 URBI DESARROLLOS URBANOS

MSCI CHILE INDEX
Additions                               Deletions
COCA-COLA EMBONOR B                     PAZ CORP

MSCI BRAZIL INDEX
Additions                               Deletions
ALUPAR INVESTIMENTO UNIT                CCX CARVAO DA COLOMBIA
ENEVA                                   CONTAX PART. PN
KEPLER WEBER ON                         FORJAS TAURUS PN
MARISA LOJAS                            HRT PARTICIP EM PETROLEO
MULTIPLUS                               OSX BRASIL
PORTOBELLO ON                           POSITIVO INFORMATICA ON
SMILES ON

MSCI COLOMBIA INDEX
Additions                               Deletions
AVIANCA HOLDINGS PREF                   None
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Notice and Disclaimer

• This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the "Information") is the property of
MSCI Inc. or its subsidiaries (collectively, "MSCI"), or MSCI's licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the "Information Providers") and is provided for informational purposes only. The Information may not be reproduced or redisseminated in
whole or in part without prior written permission from MSCI.

• The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information
may not be used to create indices, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

• The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

• Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

• Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

• None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.

• You cannot invest in an index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding any investment or financial
product that may be based on or linked to the performance of any MSCI index.

• MSCI's indirect wholly-owned subsidiary Institutional Shareholder Services, Inc. ("ISS") is a Registered Investment Adviser under the Investment Advisers Act of
1940. Except with respect to any applicable products or services from ISS (including applicable products or services from MSCI ESG Research, which are provided by
ISS), neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses any opinion regarding any issuer, securities, financial
products or instruments or trading strategies and neither MSCI nor any of its products or services is intended to constitute investment advice or a recommendation to
make (or refrain from making) any kind of investment decision and may not be relied on as such.

• The MSCI ESG Indices use ratings and other data, analysis and information from MSCI ESG Research. MSCI ESG Research is produced by ISS or its subsidiaries.
Issuers mentioned or included in any MSCI ESG Research materials may be a client of MSCI, ISS, or another MSCI subsidiary, or the parent of, or affiliated with, a
client of MSCI, ISS, or another MSCI subsidiary, including ISS Corporate Services, Inc., which provides tools and services to issuers. MSCI ESG Research materials,
including materials utilized in any MSCI ESG Indices or other products, have not been submitted to, nor received approval from, the United States Securities and
Exchange Commission or any other regulatory body.

• Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, ISS, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor's. "Global Industry Classification
Standard (GICS)" is a service mark of MSCI and Standard & Poor's.

© 2013 MSCI. All rights reserved.

About MSCI

MSCI Inc. is a leading provider of investment decision support tools to investors globally, including asset managers, banks, hedge funds and pension
funds. MSCI products and services include indices, portfolio risk and performance analytics, and governance tools.

The company's flagship product offerings are: the MSCI indices with close to USD 7 trillion estimated to be benchmarked to them on a worldwide basis1;
Barra multi-asset class factor models, portfolio risk and performance analytics; RiskMetrics multi-asset class market and credit risk analytics; IPD real
estate information, indices and analytics; MSCI ESG (environmental, social and governance) Research screening, analysis and ratings; ISS governance
research and outsourced proxy voting and reporting services; and FEA valuation models and risk management software for the energy and commodities
markets. MSCI is headquartered in New York, with research and commercial offices around the world.

1As of September 30, 2012, as published by eVestment, Lipper and Bloomberg on January 31, 2013


