Geneva, May 15, 2013

MSCI GLOBAL M CRO CAP | NDI CES

The followi ng are changes in constituents for the MSCI G obal

which will take place as of the close of May 31, 2013.

SUMMARY PER COUNTRY:

Nb of
Securities
Country Added

AUSTRALI A
AUSTRI A
BELG UM
CANADA

FI NLAND
FRANCE
GERMANY
GREECE
HONG KONG
| RELAND

| SRAEL

46
1
0
4
2
5
1
3
1
1
1
| TALY 5
1
0
7
8
1
4
7
3
2
9

1

4
7
2

JAPAN
NETHERLANDS
NEW ZEALAND
NORWAY

S| NGAPORE

SPAI N

SWEDEN

SW TZERLAND

UNI TED KI NGDOM
USA

17

9
9
6

MSCI AUSTRALI A | NDEX
Addi tions

360 CAPI TAL | NDTL FUND
ALKANE RESOURCES

ASI A PACI FI C DATA CENTRE
AUSTRALI AN SOCI AL | NFRA
BANDANNA ENERGY
BATHURST RESOURCES
CALI BRE GROUP

CAPE LAMBERT RESOURCES
CAPI TOL HEALTH
COCKATOO COAL

E &A

FOCUS M NERALS
FOLKESTONE

GAGE ROADS BREW NG CO
G DYNAM CS CDI
GRYPHON M NERALS

GUI LDFORD COAL

HAOVA M NI NG

| CAR ASI A

| NTREPI D M NES

| VANHOE AUSTRALI A

JUPI TER M NES

KI NGSRCSE M NI NG

MATRI X COWPCSI TES & ENG
M NCOR RESOURCES NL
MONEY3 CORP

MY NET FONE

NEXUS ENERGY

NORTHERN | RON

PANORAM C RESOURCES
PERI LYA

PHARMAXI S

PRI MEAG AUSTRALI A

Page 1

Nb of
Securities
Del et ed
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Del eti ons

APEX M NERALS NL
AUSGOLD

AUSTRALI AN PACI FI C COAL
BLUESTONE GLOBAL
BUREY GOLD

CASTLE M NERALS

CBD ENERGY

CVA CORPORATI ON
COALBANK

CORPCORATE TRAVEL MaVIT
COZI RON RESOURCES
DOURADO RESOURCES
EXQOVA ENERGY

FERRUM CRESCENT

FI NBAR GROUP

FRONTI ER RESOURCES
GOLDEN GATE PETROLEUM
GUNSON RESOURCES

H LL END GOLD

| DM | NTERNATI ONAL

I MF AUSTRALI A

| NTERNATI ONAL GOLDFI ELDS
JETSET TRAVELWORLD
MAXI TRANS | NDUSTRI ES
MEC RESOURCES

PLANET GAS

RCR TOMLI NSON
REDFLOW

ROYAL WOLF HOLDI NGS
SI GNATURE METALS
SUNDANCE ENERGY AUS
URANI UMSA

VENUS METALS
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REX M NERALS

RI DLEY CORP

RXP SERVI CES

SARACEN M NERAL HOLDI NGS
SDl LTD

SEDGMVAN

SUPPLY NETWORK

TI TAN ENERGY SERVI CES
TROY RESOURCES

TRUST CO ( THE)

VI SI ON EYE | NSTI TUTE
WOLF M NERALS

XRF SCI ENTI FI C

MSCI AUSTRI A | NDEX
Addi tions
ATHOS | MVOBI LI EN

MSCI BELG UM | NDEX
Addi tions
None

MSCI CANADA | NDEX

Addi tions

5N PLUS

AGELLAN COMMERCI AL REAL
ALEXCO RESOURCE CORP
ALTERRA POVER

ALTI US M NERALS

ATRI UM MORTGAGE | NVSTMNT
AVALON RARE METALS
CERVUS EQUI PMENT CORP
CHI NOOK ENERGY

CHURCHI LL

CONNACHER O L & GAS
COPPER MOUNTAI N M NI NG
EASTERN PLATI NUM

FAM REAL ESTATE | NVSTMNT
FORTRESS PAPER

GLACI ER MEDI A

HEROUX- DEVTEK

HNZ GROUP

| MVESCOR RESTAURANT GRP
I NTL TONER HI LL M NES
KI RKLAND LAKE GOLD

KP TI SSUE

LAKE SHORE GOLD CORP
LUNA GOLD CORP

MBAC FERTI LI ZER CORP
MCGRAW HI LL RYERSON

M DAS GOLD CORP

MOOD MEDI A CORP

Pl ZZA Pl ZZA ROYALTY CORP
PM GOLD CORP

REGAL LI FESTYLE COwWM
SAN GOLD CORP

SANTONI A ENERGY
TERANGA GOLD CORP
TOUCHSTONE GOLD CA

TVA GROUP B

VERI S GOLD

VI RG NI A M NES

VI TRAN CORP

VESTERNONE

ZARGON O L & GAS

MSClI  FI NLAND | NDEX
Addi tions
BASWARE

Page 2

ZYL

Del eti ons
None

Del eti ons

ALFACAM GROUP

HOVE | NVEST BELGE UM
TRANSI CS | NT' L NV

Del eti ons

Al NSWORTH LUMBER

ALLON THERAPEUTI CS

AQUI LA RESOQURCES ( CA)
AUTOCANADA

AVI G LON CORP

Bl OTEQ ENVI RONMVENTAL
CANAM GROUP

CANI CKEL M NI NG

CERRO GRANDE M NI NG
CONTL PRECI QUS M NERALS
ERDENE RESOURCE DEVELOP
GRYPHON GOLD CORP

| NTERRENT REI T

VDN

MORGUARD NORTH AMER RES
NUI NSCO RESOURCES
PATHEON

PC GOLD

PLATI NUM GROUP METALS
RVP ENERGY

ROCKWELL DI AMONDS
SOFTCHO CE

TEMBEC

UNI TED SI LVER

Del eti ons
NEO | NDUSTRI AL
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RAPALA

MSCI FRANCE | NDEX

Addi tions

CONSTRUCTI ONS | ND.  MED.
LOCI NDUS

NANOBI OTI X

SEQUANA

THERMOCOVPACT

MSCI GERMANY | NDEX
Addi tions

ADC AFRI CAN DEVT CORP
ALNO

DI ERI G HOLDI NG

FAIR VALUE REI T

KI NGHERO

LS TELCOM

M NG LE SPORTS

MOBOTI X AG

PEARL GOLD

SCHWEI ZER ELECTRONI C
SOLARWORLD

WESTAG & GETALIT
WESTAG & GETALI T VORZ
W NDSOR

MSCI GREECE | NDEX

Addi tions

EUROPEAN RELI ANCE GEN I N
| KTI NOS HELLAS REG
KARATZI S SA

MSCI HONG KONG | NDEX
Addi tions

1010 PRI NTI NG GROUP
CASABLANCA GROUP

CEC | NTL

CHI NA DEV BANK I NT' L I NV
CHI NESE ENERGY HOLDI NGS
CHI NLI NK | NTL HLDG

EAGLE LEGEND ASI A

EPRO

NEXT MEDI A

PEGASUS ENTERTAI NVENT HO
PROSPERI TY | NTL HOLDI NGS
RI CHFI ELD GROUP HOLDI NGS
ROVA GROUP

SAFETY GODOWN CO

UKF HOLDI NGS

VANTAGE | NTERNATI ONAL

VS | NTERNATI ONAL GROUP

MSClI | RELAND | NDEX
Addi tions
TOTAL PRODUCE

MSCI | SRAEL | NDEX

Addi tions

ALLOT COVMUNI CATI ONS
ASHOTSHKELON | NDUSTRI ES
CERAGON NETWORKS

CLAL Bl OTECHNOLOGY

E & M COVPUTI NG

| DB HOLDI NG CORP

I NSULI NE MEDI CAL
MAYANOT EDEN

Page 3

TRAI NERS HOUSE

Del eti ons

CEGEDI M

CYBERGUN

EUROCGERM

GASCOGNE

PROWEBCE

TONNELLERI E FRANCO S F.

Del eti ons

AVADEUS FI RE
CENTROSOLAR GROUP
DEUTSCHE BI OGAS

I BS (DE)

NET MBI LE

SYGNI S PHARNMA
TOMORROW FOCUS AG

VI LLEROY & BOCH VORZUG
ZAPF CREATI ON

Del eti ons

CORI NTH Pl PEWORKS
ELVAL ALUM NUM PROCESS
EUROCONSULTANTS
FORTHNET

Del eti ons

CHEUK NANG HOLDI NGS
EMPEROR ENTMTI HOTEL

LAl SUN GARMENT | NTL
LUEN THAI HOLDI NGS
MERDEKA RESOURCES HLDGS
NEW | SLAND PRI NTI NG
PAUL Y. ENG NEERI NG GRP
PME GROUP

STELUX HOLDI NGS | NTL
TONI C | NDUSTRI ES HLDGS

Del eti ons
None

Del eti ons

BSR EURCPE

ELDAV | NVESTMENTS
GULLI VER ENERGY
HABAS HZ | NVESTMENTS
HAMASHBI R 365
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NAW BROTHERS

REKAH PHARMACEUTI CAL
SHEFA YAM M

UNI ON BANK OF | SRAEL

MSClI | TALY | NDEX

Addi tions

I NTEK GROUP ORD

LANDI RENZO

MAI RE TECNI MONT

TELECOM | TALI A MEDI A ORD
VRWAY COVMUNI CATI ON

MSCI  JAPAN | NDEX
Addi tions

A&T CORP

AD WORKS CO

ADJUVANT COSMVE JAPAN
ADVANTAGE RI SK MaVIT
AKATSUKI FI NANCI AL GROUP
AP COVPANY CO

ARATA CORP

ASAHI PRI NTI NG CO
ASAHI - SEI KI MANUF CO
ASRAPPORT DI NI NG
ATEAM

AWA PAPER MFG CO

Bl OFERM N PHARMACEUTI CAL
CARNA Bl OSCl ENCES

CHI MNEY

COCO S JAPAN CO
COCOLO NET KK

CROSS MARKETI NG

D. WESTERN THERAPEUTI CS
DAl SAN BANK ( THE)

DAl WA MOTOR TRANSN
DENSAN CO

DVS

DNA CHI P RESEARCH
EARTH CO ( THE)
ECONACH HOLDI NGS CO
ELECOM CO

ENI SH

ES- CON JAPAN

FI SCO

FONTZ HOLDI NGS

FUJI MAK CORP

FUWI SHQJI CO

FURUYA METAL

FUSI ON PARTNERS CO
GAl AX CO

GENE TECHNO SCI ENCE
GFOOT CO

HAGOROMO FOODS CORP
HANATEN CO

HARASHI N NARUS HLDGS
HARI MA- KYOMA CO
HONYAKU CENTER

1 BJ

I FI'S JAPAN

| MAG CA ROBOT HOLDI NGS
I W CORP

| NTERSPACE CO

I NU WAREHOUSE CO

I NVAST SECURI TI ES CO
| STYLE

JAPAN THI RD PARTY

JI BANNET

KACHI KAl HATSU CO
KANEM CO

KANESO CO

KAWANI SHI WAREHOUSE CO
MEDI A KOBO

Page 4

Del eti ons
MERI DI ANA FLY

Del eti ons

AEON FANTASY CO

ANGES MG

ASAHI BROADCASTI NG CORP
ASI A Al R SURVEY CO

BEST BRI DAL

BEST DENKI CO

CHI OVE BI OSCl ENCE

EN- JAPAN

F@GN COVMUNI CATI ONS

FI NANCI AL PRDCTS GRP CO
FUJI TECHNI CA & M YAZU
GECSTR CORP

G\l GROUP

HAZAVA ANDO CORP

H GASHI NI HON HOUSE

H RAMATSU

HOOSI ERS HOLDI NGS

| CH GO GROUP HOLDI NGS CO
I KYU CORP

JAPAN Tl SSUE ENG NEERI NG
JI MOTO HOLDI NGS

JOM HOLDI NGS CO

JP- HOLDI NGS

JUSTSYSTEM CORP

KElI HANSHI N BUI LDI NG CO
KNT- CT HOLDI NGS CO
KOSElI SECURI TI ES CO
KOSHI DAKA HOLDI NGS CO
KYOKUTO SECURI Tl ES

MEDI NET CO

MElI KO NETWORK JAPAN CO
M TO SECURI TI ES CO

MORI TEX CORP

NANOCARRI ER

NI PPON CARBI DE | ND
NOMURA CO

ODELI C CO

Pl OLAX

PRESSANCE

RAYSUM CO

SAWADA HOLDI NGS CO

SHI N NI PPON BI O LAB
SHOWA Al RCRAFT | NDUSTRY
SPARX GROUP CO

SUM TOMD M TSU CONSTR.
SUN FRONTI ER FUDOUSAN CO
TACT HOVE CO

TAKEUCHI MG CO

TELLA

TOKYO RAKUTENCHI CO
TOSEI CORP

TOYO SECURI TI ES CO
WEST HOLDI NGS CORP
YASUDA WAREHOUSE CO( THE)
YUMESH N CO

ZUl KO CORP
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MEDI KI T CO
MEDRX

MEl HO ENTERPRI SE CO
MEl KO ELECTRONI CS CO
MEl WA CORP

M RAI | NDUSTRY CO
MOBI LE CREATE

MONEY SQUARE JAPAN
NADEX CO

NAKAMURAYA CO

NEW JAPAN CHEM CAL CO
NI DEC TOSOK CORP

NI HON FALCOM CORP

NI HON M CRO COATI NG CO
NI PPON CONCEPT CORP
OHKI CO

PHARMA FOODS | NT' L
PROPERST CO

PSC JAPAN

SANSEl LANDI C

SANYO TRADI NG CO
SECOM JOSHI NETSU CO
SHAKLEE GLOBAL GROUP
SHI BUYA KOGYO CO

SHI M ZU BANK ( THE)

SHI MQJI MA CO

SHI NSHO CORP

SHI N\WA ART AUCTI ON CO
SI 08 TECNOLOGY

SOLI TON SYSTEMS KK
STRUST

SUNDAY CO

SUNNY S| DE UP
SUNWOOD CORP
SYSTEMSOFT CORP

TAKI CHEM CAL CO
TAMAGAWA HOLDI NGS
TAMURA CORP

TECHNO MATHEMATI CAL CO
TECNCS JAPAN

TOEI ANI MATI ON CO
TOKYO ENERGY & SYSTEMS
TOKYO KAI KAN CO
TRANSACTI ON

TRENDERS

TRILS

TRUST CO

UCHI DA & YCKO CO

UNI DEN CORP

URBANET CORP

VECTOR

VI NX CORP

WATANABE SATO CO
WEDGE HOLDI NGS CO
VEEDS

YOVEI SHU SEI ZO CO
YONEKYU CORP

YOSHI CON CO

YOUJI CORP

MSCI NETHERLANDS | NDEX
Addi tions
None

MSCI NEW ZEALAND | NDEX
Addi tions

A2 CORP

ACURI TY HEALTH GROUP
COLONI AL MOTOR COMPANY
PGG WRI GHTSON

PYNE GOULD CORP

SCOTT TECHNOLOGY
TONER

Page 5

Del eti ons
NEW SOURCES ENERGY

Del eti ons
DI LI GENT BOARD MEMBER
SUMVERSET GROUP HOLD
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MSCI NORWAY | NDEX
Addi tions

AVMERI CAN SHI PPI NG CO
FRONTLI NE

HURTI GRUTEN GROUP
NORTHERN OFFSHORE
NORTHLAND RES
PROTECTOR FORSI KRI NG
SEABI RD EXPLORATI ON
SPAREBANKEN MORE

MSCl Sl NGAPORE | NDEX
Addi tions

ATLANTI C NAVI GATI ON HLD
AUSSI NO GROUP

CARRI ERNET GLOBAL

CH OFFSHORE

COGENT HOLDI NGS

GAYLI N HOLDI NGS

HALCYON AGRI

HOTEL ROYAL

| PCO | NTERNATI ONAL

| SETAN SI NGAPCRE
KENCANA AGRI

KHONG GUAN FLOUR M LLI NG
NTEGRATOR | NTERNATI ONAL
OVERSEAS EDUCATI ON

T T J HOLDI NGS

TRI YARDS HOLDI NGS

VE HOLDI NGS

XI NREN ALUM NUM HLDGS
YHM GROUP

MSClI SPAI N | NDEX
Addi tions

CODERE

REALI A BUSI NESS
RENTA 4

VOCENTO

MSCI SVEDEN | NDEX

Addi tions

BAHNHOF B

CAVOTEC

CHERRY

COREM PROPERTY GROUP AB
ENZYNVATI CA

FORMWPI PE SOFTWARE AB
FORTNOX

MSCI SW TZERLAND | NDEX
Addi tions

GURI T HOLDI NG | NHABER
WARTECK | NVEST

ZUEBLI N | MVOBI LI EN HLDG

MSCI UNI TED KI NGDOM | NDEX

Addi tions

ALKANE ENERGY

ANDOR TECHNOLOGY
ANPARI O

AVI NGTRANS

AVOCET M NI NG

BLUR GROUP

BORDERS & SOUTHERN PETRO
CERES POAER HOLDI NGS
CIRCLE O L

CLI Nl GEN GROUP

Page 6

Del eti ons

ELTEK

I NTERO L EXPL AND PROD
RESERVO R EXPLORAT TECH
SPECTRUM ASA

Del eti ons
BLUMONT GROUP
CHOSEN HOLDI NGS
DUTY FREE | NTL
FORTERRA TRUST

| NNOPAC HOLDI NGS
LOW KENG HUAT SI NGAPORE
MFS TECHNOLOGY
SI NGHAI YI GROUP
TA CORP

VEI YE HOLDI NGS

Del eti ons
FUNESPANA
LET' S GONEX

Del eti ons

KAPPAHL

LAPPLAND GOLDM NERS
NEDERVAN HOLDI NG AB
RORVI K TI MBER B
TETHYS A L

Del eti ons
SANTHERA PHARMACEUTI CALS

Del eti ons

2 ERGO GROUP
CAMCO CLEAN ENERGY
COPPER DEVELOPMENT CORP
DART GROUP
EXPANSYS

I OFI NA

LOW & BONAR

OPTI MAL PAYMENTS
ORTAC RESOURCES
PHYTOPHARM
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CUPI D

DEVELOPMENT SECURI Tl ES
ENERGY ASSETS GROUP

EPI STEM HOLDI NGS
FALKLAND O L & GAS

FI NSBURY FOOD GROUP
FORTUNE O L

HELPHI RE GROUP

JKX O L & GAS

LONRHO

OXFORD PHARMASCI ENCE GRP
PATAGONI A GOLD
POVWERFLUTE

PROGRESSI VE DI G TAL MEDI
RANGERS | NTL FOOTBALL
REA HOLDI NGS

RUSPETRO

S&Uu

VEST AFRI CAN MNRLS CORP

MSCl USA | NDEX

Addi tions

AMERI CAN SUPERCONDUCTOR
AM CUS THERAPEUTI CS
AVREP CORP

ARC DOCUMENT SOLUTI ONS
ARDEN GROUP A

ATLAS FI NANCI AL HOLDNGS
ATOSSA GENETI CS

BEL FUSE B

Bl OCRYST PHARMACEUTI CALS
BNC BANCORP

BODY CENTRAL CORP

BRI GHTCOVE

CAMCO FI NANCI AL CORP
CAREER EDUCATI ON CORP
Cl TI TRENDS

CONNECTONE BANCORP

CORI NTHI AN COLLECES

CU BANCORP

DURATA THERAPEUTI CS
ENDEAVOUR | NTL CORP
ENZON PHARMACEUTI CALS
EXI DE TECHNOLOG ES

FAB UNI VERSAL CORP

FI RST | NTERNET BANCORP
FLOW | NTERNATI ONAL CORP
FS BANCORP

FUELCELL ENERGY

FX ENERGY

GALECTI N THERAPEUTI CS
CGENERAL MOLY

GERVAN AMERI CAN BANCORP
GERON CORP

GLADSTONE LAND CORP
GLOBAL GEOPHYSI CAL SRVS
GLOBAL POVNER EQPMI GROUP
GOLDEN M NERALS CO

HAM LTON BANCORP MD
HAMPDEN BANCORP

HARVEST NATURAL RESOURC.
HEALTH | NSURANCE | NNOV
HERI TAGE- CRYSTAL CLEAN
HUDSON VALLEY HLDG CORP
| MATI ON CORP

| NDEPENDENT BANK (M CH)
| NNOTRAC CORP

JAMES Rl VER COAL CO
JAVELI N MORTGAGE | NVEST
KALOBI OS PHARMACEUTI CALS
LI FEVANTAGE CORP

LI POSCI ENCE

LPATHASS A

MADI SON COUNTY FI NANCI AL

Page 7

POLAR CAPI TAL HOLDI NGS
PREZZO PLC

RED ROCK RESOURCES
REGENCY M NES
TOUCHSTONE GOLD
TRINITY M RROR

UK MAI L GROUP

Del eti ons

1- 800- FLONERS. COM A
ACADI A PHARM

AVERI CAN REALTY CAPI TAL
AVERI CAN SPECTRUM REALTY
ARBOR REALTY TRUST
ASTEX PHARMACEUTI CALS
BARRETT BUSI NESS SVCS
CALAMP

CARDI OVASCULAR SYSTEMS
CARRI ACE SERVI CES

CERUS CORP

CHATHAM LODA NG TRUST
CRAWFORD & CO A
CRAWFORD & CO B

DESTI NATI ON MATERNI TY
DYNASI L CORP OF AMERI CA
FI RST FI NANCI AL HOLDI NGS
FURI EX PHARVACEUTI CALS
GASCO ENERGY

GEOGLOBAL RESOURCES | NC
HOUSTON AMERI CAN NRG
HYPERI ON THERAPEUTI CS
KCAP FI NANCI AL

KERYX Bl OPHARVACEUTI CALS
ORBI TZ WORLDW DE
ORCHARD SUPPLY

OXYGEN BI OTHERAPEUTI CS
PARKERVI SI ON

PGT

PLUG POVNER

PURE BI OSCl ENCE

REPROS THERAPEUTI CS
REPUBLI C Al RMAYS HLDG
SYNERGY PHARMACEUTI CALS
SYNERGY RESOURCES CORP
TERRENO REALTY CORP

UNI Pl XEL

VEBMEDI ABRANDS
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MALVERN BANCORP

MARTHA STEWART LI VI NG A
MAXVELL TECHNOLOG ES
MElI  PHARMVA

M LLER I ND. TENN

MONRCE CAPI TAL CORP
NEOGENOM CS

NORTHWEST BI OTHERAPEUTI C

OCLARO

OFS CAPI TAL CORP

OLD LI NE BANCSHARES
OLD SECOND BANCORP
ONCOTHYREON

ORCHI D | SLAND CAPI TAL
PAI' N THERAPEUTI CS
PARAMETRI C SOUND CORP
PERI COM SEM CONDUCTOR
PHCENI X CO

PROTHENA CORP

REGULUS THERAPEUTI CS
RF | NDUSTRI ES

RI CHARDSON ELECTRONI CS
RLJ ENTERTAI NVENT
RUBI CON  TECHNOLOGY
S&W SEED CO

SCHAVK

SI GVA DESI GNS
SKULLCANDY

SOMERSET HI LLS BANCORP
SPARTAN MOTORS

STEC

STELLUS CAPI TAL | NVT
STEMLI NE THERAPEUTI CS

SUPERNUS PHARMACEUTI CALS

TECHTARGET

UNI LI FE CORP

UNI TED | NSURANCE HLDGS
URANI UM ENERGY

VALLEY FI NANCI AL CORP
VERTEX ENERGY

VI ASYSTEMS GROUP

VH TEHORSE FI NANCE
ZAI'S FI NANCI AL CORP

ZI OPHARM ONCOLOGY

Page 8
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Notice and Disclaimer

. This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc., its subsidiaries (including without limitation Barra, Inc. and the RiskMetrics Group, Inc.) and/or their subsidiaries (including without limitation the FEA, ISS,
and CFRA companies) (alone or with one or more of them, “MSCI”), or their direct or indirect suppliers or any third party involved in the making or compiling of the
Information (collectively (including MSCI), the “MSCI Parties” or individually, an “MSCI Party”), as applicable, and is provided for informational purposes only. The
Information may not be reproduced or redisseminated in whole or in part without prior written permission from the applicable MSCI Party.

. The Information may not be used to verify or correct other data, to create indices, risk models or analytics, or in connection with issuing, offering, sponsoring,
managing or marketing any securities, portfolios, financial products or other investment vehicles based on, linked to, tracking or otherwise derived from any MSCI
products or data.

. Historical data and analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction.

. None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), or a promotion or recommendation of, any security, financial
product or other investment vehicle or any trading strategy, and none of the MSCI Parties endorses, approves or otherwise expresses any opinion
regarding any issuer, securities, financial products or instruments or trading strategies. None of the Information, MSCl indices, models or other products
or services is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may
not be relied on as such.

. The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information.

. NONE OF THE MSCI PARTIES MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION
(OR THE RESULTS TO BE OBTAINED BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY LAW, MSCI, ON ITS BEHALF AND
ON THE BEHALF OF EACH MSCI PARTY, HEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY
IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A
PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

. Without limiting any of the foregoing and to the maximum extent permitted by law, in no event shall any of the MSCI Parties have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the
possibility of such damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without
limitation (as applicable), any liability for death or personal injury to the extent that such injury results from the negligence or wilful default of itself, its
servants, agents or sub-contractors.

. Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, ISS, CFRA, FEA, EAFE, Aegis, Cosmos,
BarraOne, and all other MSCI product names are the trademarks, registered trademarks, or service marks of MSCI in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor's. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor's.

© 2013 MSCI. All rights reserved.
About MSCI

MSCI Inc. is a leading provider of investment decision support tools to investors globally, including asset managers, banks, hedge funds and pension
funds. MSCI products and services include indices, portfolio risk and performance analytics, and governance tools.

The company's flagship product offerings are: the MSCI indices which include over 120,000 daily indices covering more than 70 countries; Barra
portfolio risk and performance analytics covering global equity and fixed income markets; RiskMetrics market and credit risk analytics; ISS governance
research and outsourced proxy voting and reporting services; FEA valuation models and risk management software for the energy and commodities
markets; and CFRA forensic accounting risk research, legal/regulatory risk assessment, and due-diligence. MSCI is headquartered in New York, with
research and commercial offices around the world.

Page 9 MSCI d obal Mcro Cap Indices - May 15, 2013 © MSCl 2013, Al rights reserved



