Ceneva, May 14, 2014

MSCI GLOBAL M CRO CAP | NDEXES

The followi ng are changes in constituents for the MSCI G obal

which will take place as of the close of May 30, 2014.

SUMMARY PER COUNTRY:

Nb of Nb of
Securities Securities

Country Added Del et ed
AUSTRALI A 36 30
SW TZERLAND 4 4
DENVARK 4 1
SPAI N 5 3
FRANCE 13 11
GERMANY 6 8
NETHERLANDS 1 0

| TALY 5 1
JAPAN 95 19
HONG KONG 36 8

S| NGAPORE 16 14
NORWAY 3 8
AUSTRI A 1 1
USA 116 57
CANADA 20 19
SWEDEN 11 5

UNI TED KI NGDOM 40 29

FI NLAND 3 3
NEW ZEALAND 3 3
PORTUGAL 2 2

| RELAND 1 1

| SRAEL 12 5

MSCI AUSTRALI A | NDEX
Addi tions

AFFI NI TY EDUCATI ON GROUP
AUSTI N ENG NEERI NG
AUSTRALI AN | NDTL REI'T
BENI TEC Bl OPHARVA

BEYOND | NTERNATI ONAL LTD
BLUE SKY ALTERNATI VE | NV
CARI NDALE PROPERTY TRUST
CTlI LOd STICS LTD

GRANGE RESOURCES

HOTEL PROPERTY | NV

| BUY GROUP LTD

I NDUSTRIA REI'T

KI MBERLEY DI AMONDS LTD
KI NGSGATE CONSOLI DATED
LI FEHEALTHCARE GROUP LTD
MAVERI CK DRI LLI NG & EXP
MCALEESE LTD

M NERAL DEPCSI TS

M NT W RELESS

MOBI LE EMBRACE

MOKO SOCI AL MEDI A
MYSTATE

NATI ONAL STORAGE REI' T
OM HOLDI NGS

PADBURY M NI NG

PERSEUS M NI NG

PETREL ENERGY

PRI ME MEDI A GROUP
REGENEUS LTD

SEALI NK TRAVEL GROUP LTD
SI LVER LAKE RESOURCES

ST BARBARA

STARPHARVA HOLDI NGS

Page 1

Del eti ons

ACACI A CQOAL

ALCYONE RESOURCES

Bl LLABONG | NTERNATI ONAL
BROOKFI ELD PRI ME PPTY
CAZALY RESOURCES
CORAL SEA PETROLEUM
DRAGON M NI NG

GREAT WESTERN EXP
GREENCRCSS

| NCREMENTAL O L & GAS
| PROPERTY GROUP
METALLI CA M NERALS
MOD RESOURCES

NEON ENERGY

NEW GUI NEA ENERGY
NYOTA M NERALS

QUI CKFLI X

REAL ESTATE CAP PRTNRS
ROYAL RESOURCES
SABRE RESOURCES
STRATEGQ C ENERGY RES
TFS CORPORATI ON
TRAFFORD RESOURCES
TRANSACTI ON SCLUTN | NTL
VANTAGE GOLDFI ELDS
WCP RESOURCES

W LDHORSE ENERGY
WOLLONGONG CQAL
XANADU M NES

ZENI TH M NERALS
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VI TA LI FE SCI ENCES LTD
VEBJET
YOW E GROUP

MSCI SW TZERLAND | NDEX
Addi tions

Cl E FI NANCI ERE TRAD. | NH
DOTTI KON ES HOLDI NG
HUEGLI - BR

HYPOTHBANK LENZBURG N

MSCI DENMARK | NDEX
Addi tions

DANSKE ANDEL SKASSERS
GRONLANDSBANKEN
NORRESUNDBY BANK
RTX

MSClI  SPAI N | NDEX

Addi tions

1INKEM A |1 UCT GROUP
CEMENTOS PORTLAND
EURONA W RELESS TELECOM
MEDCOM TECH

WORLD W DE VEEB | BERCOM

MSCI FRANCE | NDEX
Addi tions

CARBI CS

CROSSJECT

DELFI NGEN | NDUSTRY
EASYVI STA

EKI NOPS

GAUSSI N

HYBRI GENI CS

ORCO PROPERTY GROUP
SOLUTI ONS 30 SE
STE | NTERNAT PLANTS HEVE
Tl PI AK

VEXI M

YMAG S

MSCI GERMANY | NDEX
Addi tions

ADVANCED VI SI ON TECH
BASTElI LUBBE

COLONI A REAL ESTATE
FI DOR BANK

SCHERZER & CO
ULTRASONI C

MSCI NETHERLANDS | NDEX
Addi tions
VALUES

MSClI | TALY | NDEX

Addi tions

COBRA AUTOMOTI VE TECH
DI G TAL BRCS

EXPERT SYSTEM SPA
LEONE FI LM GROUP
RATTI SPA

MSCI  JAPAN | NDEX
Addi tions

Page 2

Del eti ons

COVET HOLDI NG

CYTOS Bl OTECHNOLOGY
EASTERN PROPERTY HOLDI NG
EVOLVA HOLDI NG

Del eti ons
PER AARSLEFF B

Del eti ons

REALI A BUSI NESS

SERVI CE PO NT SOLUTI ONS
VOCENTO

Del eti ons
ADLPARTNER

AUFEM NI N. COM
CGENFI T

GFl | NFORMATI QUE
| NNATE PHARVA

M3  COUTI ER
NEURONES

Pl ERRE & VACANCES
PRODUI TS CHI M QUES AUX
SAMSE

VALNEVA

Del eti ons

BAVARI A | NDUSTRI ES GROUP
HVE BERGBAU

MANZ

Pl XELPARK

RI B SOFTWARE

S. A. G SOLARSTROM
SOLARWORLD

SURTECO SE

Del eti ons
None

Del eti ons
FI ERA M LANO

Del eti ons
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ACCESS CO

AEON FANTASY CO

ALLI ED ARCHI TECTS
ALPHA SYSTEMS

ANGES MG

ASAH ORGANI C CHEM CALS
ATSUG CO

AXELL

BI T-1 SLE

BOURBON CORP

CHI YDA UTE CO

CHUGAI RO CO

CHUKYO BANK ( THE)

DAl NI PPON TORYO CO
DAl -1 CH SEI KO CO

DAl SAN

ENCOURAGE TECHNOLOG ES
FLI GHT HOLDI NGS

FUWI OL CO

GCA SAWI AN CORP
GECSTR CORP

GO0 CHEM CAL CO

GUN EI CHEM CAL | ND CO
HAKUTO CO

HI GASHI NI HON HOUSE

H OKI E E CORP

HI ROSHI MA GAS CO

HOOSI ERS HOLDI NGS
HOTTO LI NK

HUMAN METABOLOME TECH
ILL

| MAGI CA ROBOT HOLDI NGS
| NTRANCE CO

| REP

| SH YAMA GATEMAY HLDG
JAPAN ASSET MARKETI NG CO
KOBELCO ECO- SOLUTI ONS CO
KONAKA CO

KOSEI SECURI TI ES CO
KROSAKI HARI MA CORP
KYOSAN ELECTRI C MFG CO
LI FENET | NSURANCE CO
MBA CAPI TAL PARTNERS
MAXVALU NI SHI NI HON CO
MEDI A DO

MEDI NET CO

MESCO

M RAI | NDUSTRY CO

M TANI SEKI SAN CO

M TSUl MATSUSHI MA CO

N FI ELD

NAGAWA CO

NEW COSMOS ELECTRI C CO
NI CE HOLDI NGS

NI HON YAMAMURA GLASS CO
NI PPON AQUA CO LTD

NI PPON CARBI DE | ND

NI PPON CARBON CO

NI PPON COMVERCI AL DEV
NI SH KAWA RUBBER CO

NI SSEN HOLDI NGS CO
ODELI C CO

ONCOLYS Bl OPHARMA | NC
ONCOTHERAPY SCI ENCE
OSAKI ELECTRI C CO
OTSUKA KAGU

PASONA GROUP

PLAZA CREATE CO

PUNCH | NDUSTRY

RI DE ON EXPRESS CO LTD
RI SO KYQ KU CO

SANCH | NDUSTRI AL CO
SANSHI N ELECTRONI CS CO
SANVA COVPANY

SBI LIFE LIVING CO

Page 3

AEON HOKKAI DO CORP
ARDEPRO CO
ARTNATURE

ASEED HOLDI NGS CO
ATEAM

CHI MNEY

ELECOM CO

F T COVMUNI CATI ONS CO
I NFOVART CORP

JALCO HOLDI NGS

JAPAN COVMUNI CATI ONS
MARVELOUS AQL
MAXVALU HOKKAI DO CO
M CRONI CS JAPAN CO

M XI

NI HON | NTER ELECTRS CORP
SEKI CHU CO

TEI KOKU SEN-1 CO
TRANCOM CO
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SEI BU ELECTRI C & MACH
SHI NKO SHQJI CO

SIA REIT INC

SI GVAXYZ | NC

SI NFONI A TECHNOLOGY CO
SODI CK CO

ST CORP

STELLA CHEM FA CORP
SUM TOMO PREC! SI ON PROD.
SUN CORP

SUN MESSE CO

SYSTENA CORP

T RAD CO

TELLA

TOEI ANI MATI ON CO

TOYO TEC CO

UNI VERSAL SOLUTI ON SYS
V CUBE

YASUDA WAREHOUSE CQ( THE)
YUTAKA FOODS CORP

MSCI HONG KONG | NDEX
Addi tions

AEON STORES HONG KONG CO
APPLI ED DVLPWNT HLDGS
ASI A COAL

BESTWAY | NTL HLDG

C Y FOUNDATI ON GROUP
CHI NA | NVESTMENT DEV
CLI MAX | NTERNATI ONAL
CYPRESS JADE AGRI HLDGS
DRAGONI TE | NTNL

EPRI NT GROUP

FI NSOFT CORP

FORD GLORY GROUP

GR PROPERTI ES

GREEN | NT' L HLDGS

HOP HI NG GROUP HOLDI NGS
HYBRI D KI NETI C

| NTERNATI ONAL HOUSEWARES
KONG SUN HOLDI NGS

LUEN THAI HOLDI NGS
MONGCOLI A ENERGY CO

ORI ENT SECURI TI ES | NT
PALI BURG HOLDI NGS
PERFECT OPTRONI CS

Pl CO FAR EAST HOLDI NGS
RM GROUP HLDG

SI LVER BASE HLDGS HK

SI NOGREEN ENERGY | NT' L
SUNCORP TECHNOLOG ES
SUNLEY HOLDI NGS

SUNLI NK | NTL

TK GROUP HOLDI NGS
TRAVEL EXPERT ASI A ENT
U- RI GHT | NT' L HOLDI NGS
UNI TY | NVESTMENTS HLDGS
VANKE PPTY ( OVERSEAS)
WARDERLY | NTERNATI ON

MSCl Sl NGAPORE | NDEX
Addi tions

ASI APHOS LTD

BANYAN TREE HOLDI NGS
BLUMONT GROUP

CNMC GOLDM NE HOLDI NGS
COURTS ASI A

CSE GLOBAL

FI GTREE HOLDI NGS
FORTERRA TRUST

GEO ENERGY RESOURCES
GLOBAL | NVACOM GROUP
KI M HENG OFFSHORE & MAR

Page 4

Del eti ons

ARTEL SOLUTI ONS GRP HOLD
COSMOPCLI TAN | NTL HLDGS
JF HOUSEHOLD FURNI

LI PPO CHI NA RESOURCES
PARADI SE ENTERTAI NVENT

RI SI NG DEVELOPMVENT HLDGS
TOMWN HEALTH | NTL

YUNBO DI A TAL SYNERGY

Del eti ons

ALLI ED TECHNOLOG ES (SG
ATLANTI C NAVI GATI ON HLD
CENTURI ON CORP

COGENT HOLDI NGS

COURAGE MARI NE GROUP
FEDERAL | NTERNATI ONAL

M YOSHI PRECI SI ON

NEO GROUP

NEXT GENERATI ON SAT COwWM
PACI FI C HEALTHCARE HLDG
RH PETROGAS
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KLW HOLDI NGS LTD

SI NO CONSTRUCTI ON
TRANSPAC | NDUSTRI AL
VALUEMAX GROUP LTD

VI VA | NDUSTRI AL TRUST

MSCI NORWAY | NDEX
Addi tions

EAM SOLAR

VIZ RT

WESTERN BULK

MSCI AUSTRI A | NDEX
Addi tions
BI NDER CO

MSCl USA | NDEX

Addi tions

AEP | NDUSTRI ES

AERI E PHARMACEUTI CALS
ALLI ANCE FI BER OPTI C PRD
ALLI QUA

AMEDI CA CORP

AVERI CAN EAGLE ENERGY
AVMERI SERV FI NANCI AL
APPLI ED OPTCELECTRONI CS
ARC GROUP WORLDW DE
ARGOS THERAPEUTI CS
AROTECH CORP

BAYLAKE

Bl ND THERAPEUTI CS

Bl OTl ME

BLUE CAPI TAL RElI NSURANCE
BLYTH

CARA THERAPEUTI CS

CARE. COM

CARRI AGE SERVI CES
CATCHVARK TI MBER TRUST A
CBEYOND

CELATOR PHARMACEUTI CALS
CELLADON CORP

CEMPRA

CHEMOCENTRYX

CHERRY HI LL MORTGAGE
CHYRONHEGO CORP

CONCERT PHARMACEUTI CALS
COVI SI NT

CURI S

CYAN | NC

DI CERNA PHARMACEUTI CALS
EAGLE PHARMACEUTI CALS
ELEVEN Bl OTHERAPEUTI CS
ERBA DI AGNOSTI CS

FAI RMAY GROUP HLDG
FATE THERAPEUTI CS

FI RST OF LONG | SLAND

FI VE PRI ME THERAPEUTI CS
FLEXI ON THERAPEUTI CS
FORCEFI ELD ENERGY

FUEL SYSTEMS SOLUTI ONS
CENl E ENERGY B

GENOCEA BI 0OSCl ENCES
GLYCOM METI CS

GORDMANS STORES

GRAHAM CORP

GTT COVMUNI CATI ONS
HERON THERAPEUTI CS

Page 5

VI COM
W LTON RESOURCES CORP
XI'NREN ALUM NUM HLDGS

Del eti ons

ABG SUNDAL COLLI ER
AVMERI CAN SHI PPI NG CO
GRI EG SEAFOOD

HEXAGON COMPOSI TES

| DEX

KONGSBERG AUTOMOTI VE
NI CKEL MOUNTAI N GROUP
PROTECTOR FORSI KRI NG

Del eti ons
HTlI H GH TECH | NDUSTRI ES

Del eti ons

AMBI ENT CORP

ARGAN( US)

ARROMEAD RESEARCH

ATRI CURE | NC

AV HOMES

BNC BANCORP

CALLON PETROLEUM CORP
CAREER EDUCATI ON CORP
CELL THERAPEUTI CS

CHI NDEX | NTERNATI ONAL
CORCEPT THERAPEUTI CS
CUSTOVERS BANCORP | NC
EVOLUTI ON PETROLEUM

FI DUS | NVESTMENT CORP

FI FTH STREET SENI OR FLOA
FI RSTHAND TECHNOLOGY VAL
FUELCELL ENERGY

FULL Cl RCLE CAPI TAL CORP
GARRI SON CAPI TAL

GASTAR EXPLORATI ON
GLADSTONE CAP CO
GLADSTONE | NVEST
GRAMERCY PROPERTY TRUST
GSV CAPI TAL CORP

HARRI S & HARRI S GROUP
HARVEST CAPI TAL CREDI T
HORI ZON PHARNA

HORI ZON TECH FI NANCE

| NTELI QUENT

KEATI NG CAPI TAL

LYDALL

MARCHEX B

MAXWELL TECHNOLOG ES
MEDALLI ON FI NANCI AL CORP
M TEL NETWORKS CORP
MONRCE CAPI TAL CORP
MOTORCAR PART OF AMERI CA
NGP CAP RES CO

OFS CAPI TAL CORP
PARAMETRI C SOUND CORP
PATRI CK | NDUSTRI ES
PENNANTPARK FLOATI NG
PLUG PONER

REPLI GEN CORP

REX AMERI CAN RESOURCES
SARATOGA | NVESTMENT
SOLAR SENI OR CAPI TAL
STELLUS CAPI TAL | NVT
SUPERTEL HOSPI TALI TY
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HOUSTON W RE & CABLE CO
HUTTI G BUI LDI NG PRODUC
| MPRIM S PHARVA

I NOGEN

| NTERMOLECULAR

| SORAY

JGAPT HOLDI NGS A

KI NDRED BI OSCI ENCES

L3 HOMES

LI BERATOR MEDI CAL HLDG
LI QUI D HOLDI NGS GROUP
LI VEDEAL

MAG CJACK VOCALTEC

MALI BU BOATS A

MARI NE PRODUCTS CORP
MARRONE BI O | NNOVATI ONS
MAVENI R SYSTEMS

MERGE HEALTHCARE

M RATI THERAPEUTI CS

M TCHAM | NDUSTRI ES
NANOVI RI CI DES

NI HOLDI NGS B

NORCRAFT COS

NOVA LI FESTYLE
ONCONOVA THERAPEUTI CS
ORAMED PHARMACEUTI CALS
ONENS REALTY MORTGAGE
OXFORD | MMUNOTEC GLOBAL
OXYGEN Bl OTHERAPEUTI CS
PALMETTO BANCSHARES
PARAMOUNT GOLD & SI LVER
PATRI OT TRANSPORTATI ON
PEREGRI NE SEM CONDUCTOR
PERRY ELLI S I NTL

PMC COMMERCI AL TRUST
PROCERA NETWORKS

RADI OSHACK CORP

RE MAX HOLDI NGS A
REGADO BI OSCI ENCE

REG ONAL MANAGEMENT CORP
RETRACTABLE TECHNOLOG ES
RETROPHI N

RI NG CENTRAL A

RTI SURG CAL

SORRENTO THERAPEUTI CS
SOTHERLY HOTELS
SOUTHERN NATL BANC
STAR SCI ENTI FI C

STEMLI NE THERAPEUTI CS
STONEGATE MORTGAGE
STONERI DGE

SUN BANCORP NEW JERSEY
SUPREME | NDUSTRI ES A
TANDEM DI ABETES CARE
TEARLAB

TETRALOG C PHARVA

TONI X PHARMACEUTI CALS
TORCHLI GHT ENERGY RES
TONER GROUP | NT LTD
TOM SPORTS | NT' L HLDGS
TREMOR VI DEO

TREVENA

VENAXI S

VERACYTE

VI QLI N MEMORY

VET SEAL A

XENCOR

MSCI CANADA | NDEX

Addi tions

ACCORD FI NANCI AL CORP
ARGEX TI TANI UM | NC
BALMORAL RES

BAYLI N TECHNOLOG ES | NC

Page 6

SYSTEMAX

UNI VERSAL | NSUR. HLDGS
VANDA PHARMACEUTI CALS
VASCULAR SOLUTI ONS
VESTMORELAND COAL CO
VH TEHORSE FI NANCE
YRC WORLDW DE

ZELTI Q AESTHETI CS

Del eti ons

ALTI US M NERALS

ALTUS GROUP

AUGUSTA RESOURCE
BALLARD PONER SYSTEMS
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CHAPARRAL GOLD CORP

DI FFERENCE CAPI TAL FIN
DI RTT ENVI RONMENTAL SOL
GEAR ENERGY LTD

HUNTI NGDON CAPI TAL

NEW LOOK EYEWEAR

NGEX RESOURCES

NI KO RESOURCES

NORTH AMER PALLADI UM

S| LVERCREST M NES
SOUTHERN PACI FI C RESOURC
SUMM T | NDUSTRI AL REI' T
TAG AL

TECSYS

TERRAVEST CAPI TAL | NC
TOSCANA ENERGY | NCOVE

MSCI SVEDEN | NDEX

Addi tions

BUFAB HOLDI NG

CAVOTEC

CREADES

DELARKA HOLDI NG

JOSAB | NTERNATI ONAL

ONI VA ONLI NE GRP EURCPE
OSCAR PROPERTI ES HOLDI NG
PLATZER FASTI GHETER
TRUSTBUDDY | NTERNATI ONAL
VI CTORI A PA

VI GVED HOLDI NG

MSCI UNI TED KI NGDOM | NDEX
Addi tions

ACCUMULI

AM AD WATER SYSTEMS
ANGLE

APPLI ED GRAPHENE NMATERI
BENCHVARK HOLDI NGS
BONMARCHE HOLDI NGS
BOW.EVEN

CENKOS SECURI Tl ES

Cl TYFI BRE | NFRASTRUCTUR
CLOUDBUY

Ccovs

GAMES WORKSHOP GROUP
GOOD ENERGY GROUP

HURRI CANE ENERGY

| DEAGEN

| NSPI RED ENERGY

| NTERQUEST GROUP

I OFI NA

KALI BRATE TECHNOLOG ES
KROVEK GROUP

LATCHWAYS

LEARNI NG TECHNOLOG ES
LONDON M NI NG

MANX TELECOM

MCCOLLS RETAI L GROUP
MOBI LE TORNADO GROUP
NETWORKERS | NTERNATI ONAL
NEW WORLD RESOURCES ( GB)
PLASTI CS CAPI TAL
PLETHORA SOLUTI ONS HOL
PROXANMA

RMV2 | NTERNATI ONAL
SAFESTYLE UK

SERVELEC GROUP

SHARE

SI GVA CAPI TAL GROUP
SOURCE BI OSCl ENCE

SQS SOFTWARE QUALI TY SYS
TARGET HEALTHCARE REI T
THALASSA HOLDI NGS

Page 7

BAUER PERFORMANCE SPORTS
BESRA GOLD

CANDAX ENERGY

CARGQIET

CASH STORE FINL ( THE)
DELPHI ENERGY

GLOBEX M NI NG ENTERPRI SE
HNZ GROUP

MAGELLAN AEROSPACE CORP
NAM BI A RARE EARTHS
ORACLE M NI NG CORP

PHX ENERGY SERVI CES
SMART TECHNOLOG ES A

TVI PACIFIC

YELLOW MEDI A

Del eti ons

AB TRACTI ON B
CATENA

DANNEMORA M NERAL B
CEM | NTL B

OPUS GROUP

Del eti ons

AFRI CAN COPPER
ALBEMARLE & BOND HLDGS
ANDES ENERG A
ANGLESEY M NI NG

CHI NA FOOD COMPANY
DDD GROUP

EDENVI LLE ENERGY

FI NDEL

FLYBE GROUP

FORTUNE O L

FUSI ONEX | NTERNATI ONAL
GVC HOLDI NGS
HUNTSWORTH

| GAS ENERGY

LI VERMORE | NVESTMENTS
MATRA PETROLEUM

NEWRI VER RETAI L

PENI NSULAR GOLD
PLEXUS HOLDI NGS
PLUS500

QUADRI SE FUELS | NTL
ST | VES

STRATEG C M NERALS
TELI T COVMUNI CATI ONS
TOPPS TI LES

UTV MEDI A

VI ALOGY

VP

ZOLTAV RESOURCES
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MSClI  FI NLAND | NDEX
Addi tions

LEMM NKAI NEN

ORAVA RESI DENTI AL RE
POYRY

MSCI NEW ZEALAND | NDEX
Addi tions

Al RWORK HOLDI NGS

NEW ZEALAND REFI NI NG CO
TENON

MSCI PORTUGAL | NDEX
Addi tions

F. RAMADA | NVESTI MENTOS
PARTI Cl PATI ON FUND CEMG

MSClI | RELAND | NDEX
Addi tions
M NCON GROUP

MSCI | SRAEL | NDEX

Addi tions

A. D. O GROUP

BABYLON

BLUE SQUARE REAL ESTATE
COVPUTER DI RECT GROUP
ELLOVAY CAPI TAL

ENLI GHT RENEWABLE ENERGY
HADERA PAPER

HAGAG GROUP REAL ESTATE
I DI 1 NSURANCE CO

MEGA OR HOLDI NGS
MENDELSON | NFRA & | ND
PROPERTY & BUI LDI NG CORP

Page 8

Del eti ons

ELEKTROBI T CORPORATI ON
MUNKSJO

PONSSE

Del eti ons

ASB CAPI TAL PREF
ASB CAPI TAL PREF 2
THE A2 M LK COVPANY

Del eti ons
BANI F
| MPRESA SGPS

Del eti ons
FYFFES

Del eti ons

Bl G SHOP CENTERS 2004
GREENSTONE LTD

| DB HOLDI NG CORP

PERI ON NETWORK

SHEMEN O L & GAS RESOUCE
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Notice and Disclaimer

. This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the "Information") is the property of
MSCI Inc. or its subsidiaries (collectively, "MSCI"), or MSCI's licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the "Information Providers") and is provided for informational purposes only. The Information may not be reproduced or redisseminated in
whole or in part without prior written permission from MSCI.

. The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

. The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

. Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

. Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

. None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.
. You cannot invest in an index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding any investment or financial

product that may be based on or linked to the performance of any MSCI index.

. MSCI's indirect wholly-owned subsidiary Institutional Shareholder Services, Inc. ("ISS") is a Registered Investment Adviser under the Investment Advisers Act of
1940. Except with respect to any applicable products or services from ISS (including applicable products or services from MSCI ESG Research, which are provided by
ISS), neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses any opinion regarding any issuer, securities, financial
products or instruments or trading strategies and neither MSCI nor any of its products or services is intended to constitute investment advice or a recommendation to
make (or refrain from making) any kind of investment decision and may not be relied on as such.

. The MSCI ESG Indexes use ratings and other data, analysis and information from MSCI ESG Research. MSCI ESG Research is produced by ISS or its subsidiaries.
Issuers mentioned or included in any MSCI ESG Research materials may be a client of MSCI, ISS, or another MSCI subsidiary, or the parent of, or affiliated with, a
client of MSCI, ISS, or another MSCI subsidiary, including ISS Corporate Services, Inc., which provides tools and services to issuers. MSCI ESG Research materials,
including materials utilized in any MSCI ESG Indexes or other products, have not been submitted to, nor received approval from, the United States Securities and
Exchange Commission or any other regulatory body.

. Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, ISS, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor's. "Global Industry Classification
Standard (GICS)" is a service mark of MSCI and Standard & Poor's.

© 2014 MSCI. All rights reserved.
About MSCI

MSCI Inc. is a leading provider of investment decision support tools to investors globally, including asset managers, banks, hedge funds and pension
funds. MSCI products and services include indexes, portfolio risk and performance analytics, and governance tools.

The company's flagship product offerings are: the MSCI indexes with close to USD 7 trillion estimated to be benchmarked to them on a worldwide
basisl; Barra multi-asset class factor models, portfolio risk and performance analytics; RiskMetrics multi-asset class market and credit risk analytics;
IPD real estate information, indexes and analytics; MSCI ESG (environmental, social and governance) Research screening, analysis and ratings; ISS
governance research and outsourced proxy voting and reporting services; and FEA valuation models and risk management software for the energy and
commodities markets. MSCI is headquartered in New York, with research and commercial offices around the world.

1As of September 30, 2012, as published by eVestment, Lipper and Bloomberg on January 31, 2013
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