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Geneva, May 14, 2014

MSCI GLOBAL STANDARD INDEXES

The following are changes in constituents for the MSCI Global Standard Indexes
which will take place as of the close of May 30, 2014.

SUMMARY PER COUNTRY and PER REGION:

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Asia Pacific
             AUSTRALIA        1                         1
             JAPAN            3                         12
             HONG KONG        1                         1
             NEW ZEALAND      1                         0
             MALAYSIA         0                         1
             TAIWAN           1                         6
             KOREA            2                         2
             THAILAND         1                         0
             INDIA            1                         0
             CHINA            4                         5

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Europe, Middle East and Africa
             GREECE           0                         1
             DENMARK          2                         0
             FRANCE           1                         1
             GERMANY          0                         1
             NETHERLANDS      1                         0
             ITALY            1                         0
             UNITED KINGDOM   1                         1
             PORTUGAL         0                         1
             SOUTH AFRICA     1                         1
             POLAND           2                         1
             UNITED ARAB EMIRATES9                      0
             RUSSIA           1                         1
             QATAR            10                        0

                              Nb of                     Nb of
                              Securities                Securities
Region       Country          Added                     Deleted

Americas
             USA              11                        3
             MEXICO           2                         1
             CHILE            0                         1
             BRAZIL           1                         3
             COLOMBIA         0                         1

ASIA PACIFIC

MSCI AUSTRALIA INDEX
Additions                               Deletions
TPG TELECOM                             ECHO ENTERTAINMENT GROUP

MSCI JAPAN INDEX
Additions                               Deletions
HIKARI TSUSHIN                          COCA-COLA WEST CO
JAPAN DISPLAY                           HOKKAIDO ELECTRIC POWER
NAGOYA RAILROAD CO                      JAPAN PETROLEUM EXP.
                                        JAPAN STEEL WORKS
                                        KINDEN CORP
                                        NISHI-NIPPON CITY BANK
                                        SHOWA DENKO K.K
                                        SOJITZ CORP
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                                        SUMCO
                                        TOYOTA BOSHOKU CORP
                                        TSUMURA & CO
                                        UBE INDUSTRIES

MSCI HONG KONG INDEX
Additions                               Deletions
TECHTRONIC INDUSTRIES CO                HOPEWELL HOLDINGS

MSCI NEW ZEALAND INDEX
Additions                               Deletions
XERO                                    None

MSCI MALAYSIA INDEX
Additions                               Deletions
None                                    PARKSON BHD

MSCI TAIWAN INDEX
Additions                               Deletions
INOTERA MEMORIES (ATM)                  CHENG UEI PRECISION IND
                                        CHINA PETROCHEMICAL DEV
                                        FENG HSIN IRON & STEEL
                                        LEE CHANG YUNG CHEM IND
                                        NAN KANG RUBBER TIRE CO
                                        WAN HAI LINES

MSCI KOREA INDEX
Additions                               Deletions
HOTEL SHILLA CO                         HYUNDAI SECURITIES CO
PARADISE CO                             NHN ENTERTAINMENT CORP

MSCI THAILAND INDEX
Additions                               Deletions
BUMRUNGRAD HOSPITAL PUB                 None

MSCI INDIA INDEX
Additions                               Deletions
AUROBINDO PHARMA                        None

MSCI CHINA INDEX
Additions                               Deletions
CHINA EVERBRIGHT BANK H                 CHINA OVERSEAS GD OCEANS
CHINA HUISHAN DAIRY HLDG                GREENTOWN CHINA HLDGS
KINGSOFT                                SHOUGANG FUSHAN RES GRP
SHANGHAI FOSUN PHARM H                  WUMART STORES INC H
                                        YANTAI CHANGYU PIONEER B

EUROPE, MIDDLE EAST AND AFRICA

MSCI GREECE INDEX
Additions                               Deletions
None                                    HELLENIC PETROLEUM

MSCI DENMARK INDEX
Additions                               Deletions
PANDORA                                 None
VESTAS WIND SYSTEMS

MSCI FRANCE INDEX
Additions                               Deletions
BOLLORE                                 CGG

MSCI GERMANY INDEX
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Additions                               Deletions
None                                    SUEDZUCKER

MSCI NETHERLANDS INDEX
Additions                               Deletions
ALTICE                                  None

MSCI ITALY INDEX
Additions                               Deletions
INTESA SANPAOLO RNC                     None

MSCI UNITED KINGDOM INDEX
Additions                               Deletions
SPORTS DIRECT INT'L                     SERCO GROUP

MSCI PORTUGAL INDEX
Additions                               Deletions
None                                    PORTUGAL TELECOM SGPS

MSCI SOUTH AFRICA INDEX
Additions                               Deletions
CORONATION FUND MANAGERS                REUNERT

MSCI POLAND INDEX
Additions                               Deletions
ENERGA                                  KERNEL HOLDING
GETIN NOBLE BANK

MSCI UNITED ARAB EMIRATES INDEX
Additions                               Deletions
ABU DHABI COMM BANK                     None
ALDAR PROPERTIES
ARABTEC HOLDING
DP WORLD
DUBAI FINANCIAL MARKET
DUBAI ISLAMIC BANK
EMAAR PROPERTIES
FIRST GULF BANK
NAT'L BANK OF ABU DHABI

MSCI RUSSIA INDEX
Additions                               Deletions
ALROSA                                  FEDERAL GRID UES (RUB)

MSCI QATAR INDEX
Additions                               Deletions
AL RAYAN BANK                           None
BARWA REAL ESTATE CO
COMMERCIAL BANK OF QATAR
DOHA BANK
OOREDOO
QATAR ELECT & WATER CO
QATAR INDUSTRIES
QATAR ISLAMIC BANK
QATAR NATIONAL BANK
VODAFONE QATAR

AMERICAS

MSCI USA INDEX
Additions                               Deletions
AMERICAN AIRLINES GROUP                 INT'L GAME TECHNOLOGY
ANTERO RESOURCES                        LEIDOS HOLDINGS
AUTONATION                              ROWAN COS
ENDO INTERNATIONAL
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FIREEYE
GENWORTH FINANCIAL A
QUINTILES TRANSNATIONAL
TWITTER
UNITED RENTALS
VOYA FINANCIAL
WESTLAKE CHEMICAL CORP

MSCI MEXICO INDEX
Additions                               Deletions
GRUMA B                                 INDUSTRIAS CH CL B
GRUPO LALA SAB

MSCI CHILE INDEX
Additions                               Deletions
None                                    E-CL

MSCI BRAZIL INDEX
Additions                               Deletions
VIA VAREJO UNIT                         CIA HERING
                                        MARCOPOLO PN
                                        MRV ENGENHARIA

MSCI COLOMBIA INDEX
Additions                               Deletions
None                                    BANCOLOMBIA ORD
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Notice and Disclaimer

• This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the "Information") is the property of
MSCI Inc. or its subsidiaries (collectively, "MSCI"), or MSCI's licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the "Information Providers") and is provided for informational purposes only. The Information may not be reproduced or redisseminated in
whole or in part without prior written permission from MSCI.

• The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may
not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

• The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

• Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

• Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

• None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.

• You cannot invest in an index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding any investment or financial
product that may be based on or linked to the performance of any MSCI index.

• MSCI's indirect wholly-owned subsidiary Institutional Shareholder Services, Inc. ("ISS") is a Registered Investment Adviser under the Investment Advisers Act of
1940. Except with respect to any applicable products or services from ISS (including applicable products or services from MSCI ESG Research, which are provided by
ISS), neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses any opinion regarding any issuer, securities, financial
products or instruments or trading strategies and neither MSCI nor any of its products or services is intended to constitute investment advice or a recommendation to
make (or refrain from making) any kind of investment decision and may not be relied on as such.

• The MSCI ESG Indexes use ratings and other data, analysis and information from MSCI ESG Research. MSCI ESG Research is produced by ISS or its subsidiaries.
Issuers mentioned or included in any MSCI ESG Research materials may be a client of MSCI, ISS, or another MSCI subsidiary, or the parent of, or affiliated with, a
client of MSCI, ISS, or another MSCI subsidiary, including ISS Corporate Services, Inc., which provides tools and services to issuers. MSCI ESG Research materials,
including materials utilized in any MSCI ESG Indexes or other products, have not been submitted to, nor received approval from, the United States Securities and
Exchange Commission or any other regulatory body.

• Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, ISS, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor's. "Global Industry Classification
Standard (GICS)" is a service mark of MSCI and Standard & Poor's.

© 2014 MSCI. All rights reserved.

About MSCI

MSCI Inc. is a leading provider of investment decision support tools to investors globally, including asset managers, banks, hedge funds and pension
funds. MSCI products and services include indexes, portfolio risk and performance analytics, and governance tools.

The company's flagship product offerings are: the MSCI indexes with close to USD 7 trillion estimated to be benchmarked to them on a worldwide
basis1; Barra multi-asset class factor models, portfolio risk and performance analytics; RiskMetrics multi-asset class market and credit risk analytics;
IPD real estate information, indexes and analytics; MSCI ESG (environmental, social and governance) Research screening, analysis and ratings; ISS
governance research and outsourced proxy voting and reporting services; and FEA valuation models and risk management software for the energy and
commodities markets. MSCI is headquartered in New York, with research and commercial offices around the world.

1As of September 30, 2012, as published by eVestment, Lipper and Bloomberg on January 31, 2013


