Geneva, Novenber 14, 2012

MSCI GLOBAL M CRO CAP | NDI CES

The followi ng are changes in constituents for the MSCI G obal

which will take place as of the close of Novenber 30, 2012.

SUMMARY PER COUNTRY:

Securities

Nb of
Country Added
AUSTRALI A 42
AUSTRI A 2
BELA UM 4
CANADA 28
DENVARK 1
FI NLAND 2
FRANCE 15
GERMANY 13
GREECE 1
HONG KONG 24
| RELAND 1
| SRAEL 10
| TALY 6
JAPAN 50
NETHERLANDS 4
NEW ZEALAND 4
NORVWAY 6
S| NGAPORE 18
SPAI N 1
SWEDEN 12
SW TZERLAND 6
UNI TED KI NGDOM 47
USA 104

MSCI AUSTRALI A | NDEX
Addi tions

ADI TYA Bl RLA M NERALS
ALTI UM

AVPELLA M NI NG
ARMOUR ENERGY

ASF GROUP

ASPI RE M NI NG
AUSTAL

AUSTEX O L

AUSTI N EXPLORATI ON
Bl OTA HOLDI NGS
CLEVELAND M NI NG
COAL OF AFRICA
CORAL SEA PETROLEUM
CsSG

DART ENERGY
ELEMENTAL M NERALS
ENERG O

ENTERPRI SE METALS
FLI NDERS M NES
GAS2GRI D

HUGHES DRI LLI NG
JACKA RESQURCES
JUMBO | NTERACTI VE
KANGAROO RESOURCES
KORVEST

LYCOPODI UM

MEDI CAL DEVELOPMENTS
METM NCO

MOLOPO ENERGY

MZI  RESOURCES

PEEL M NI NG

PHOENI X GOLD
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Del eti ons

ADX ENERGY

AMCOM TELECOVMUNI CATI ONS
AUGUR RESOURCES
AURORA M NERALS

BEGA CHEESE

CABRAL RESOURCES
CASH CONVERTERS | NTL
CEDAR WOODS PROPERTI ES
CREDI T CORP GROUP

DI PLOVA GROUP

ENERGY VENTURES

FAI RSTAR RESOURCES
FANTASTI C HOLDI NGS
FORTI S M NI NG

G3 EDUCATI ON

MALACHI TE RESOURCES
MARENI CA ENERGY

PAPI LLON RESOURCES
PEET

PHI LLI PS RI VER M NI NG
PLATI NA RESOURCES
PLATI NUM AUSTRALI A
PORT BOUVARD

PRI ME MEDI A GROUP
PROSPERI TY RESOURCES
SLATER & GORDON
SOLAGRAN

SPEEWAH METALS

SYRAH RESOURCES
TERRAM N AUSTRALI A
THORN GROUP

TRI ANGLE ENERGY GLOBAL
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PRO MEDI CUS

PRO PAC PACKAG NG
RAMELI US RESOURCES
RANGE RESOURCES
REDFLEX HOLDI NGS
SAUNDERS | NTERNATI ONAL
SHEFFI ELD RESOURCES
STRAI TS RESOURCES
VENTNOR RESOURCES

VWH TE ENERGY CO

MSCI AUSTRI A | NDEX
Addi tions

| NTERCELL

PANKL RACI NG SYSTEMS

MSCI BELG UM | NDEX
Addi tions

DECEUNI NCK

HAMON

HOVE | NVEST BELGE UM
ROULARTA MEDI A GROUP

MSCI CANADA | NDEX

Addi tions

BNK PETROLEUM

BTB REAL ESTATE | NVSTMNT
CALVI STA GOLD CORP
CORVUS GOLD

ECO ORO M NERALS

EXETER RESOURCE
FREEGOLD VENTURES
GASFRAC ENERGY SERVI CES
HEALTHLEASE PPTY REI T

| VANHOE ENERGY

JAGUAR M NI NG

LABRADOR | RON M NES

LI BERTY SI LVER CORP
LUCARA DI AMOND CORP
MERCATOR M NERALS
MORGUARD NORTH AMER RES
NAUTI LUS M NERALS
ORCSUR M NI NG

PARTNERS REI T

PETROVNEST

QUEST RARE M NERALS
SMART TECHNOLOG ES A
SUNWARD RESOURCES
TEMBEC

TEMPLE REAL ESTATE | NV
TRI CON CAPI TAL GROUP
TRI MEL PHARMACEUTI CALS
uso8 CORP

MSCI DENMARK | NDEX
Addi tions
GREENTECH ENERGY SYSTEMS

Page 2

Uxc

WARATAH RESOURCES
VEBJET

WESTERN DESERT RESOURCES

Del eti ons
Pl PONER | NTERNATI ONAL

Del eti ons

4ENERGY | NVEST

DEVGEN

WESTLAND SHOPPI NG 2004

Del eti ons

ARGOSY ENERGY

ASI A Bl O CHEM GROUP CORP
BADGER DAYLI GHTI NG
BOYUAN CONSTRUCTI ON GRP
CANDENTE GOLD CORP
CANELSON DRI LLI NG
CERVUS EQUI PMENT CORP
CHI NOOK ENERGY

CONTRANS GROUP

CROSSHAI R ENERGY
DEETHREE EXPLORATI ON

DI RECTCASH PAYMENTS

FI ERA CAPI TAL

GARDA WORLD SECURI TY A
GUARDI AN CAP GRP A
HEROUX- DEVTEK

H GH LI NER FOODS
HOVELAND ENERGY GROUP

| NTERTAPE POLYMER GROUP
I NTL FOREST PRODUCTS A
I NV METALS

| SOTECHNI KA PHARNMA

LElI SUREWORLD SENI OR CARE
LI BERTY M NES

MAI NSTREET EQUI TY CORP
MALAGA

MATRI X ASSET MANAGEMENT
MBAC FERTI LI ZER CORP
MY FOOD GROUP

NEW FLYER | NDUSTRI ES
NOVADAQ TECHNOLOG ES
NOVEKO | NTERNATI ONAL
PATHEON

PEER 1 NETWORK ENTERPRI S
PRI MERO M NI NG CORP

QWX GOLD CORPORATI ON
SPARTAN O L

STARFI ELD RESOURCES

Tl MBERCREEK SENR MORTGAG
TIMM NS GOLD CORP

VI RG NI A M NES

Del eti ons
BERLIN |11
NORDI C SHI PHOLDI NG
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MSClI  FI NLAND | NDEX
Addi tions

ASPO

PONSSE

MSCI FRANCE | NDEX
Addi tions

ARCHOS

CEGEDI M

DBV TECHNOLCG ES
DEVOTEAM

ECS | MAG NG

GLOBAL BI CENERA ES
I D LOd STI CS GROUP
NEXTRADI OTV

Pl ERRE & VACANCES
PROWEBCE

SAMSE

SOGECLAI R

SPI R COVMUNI CATI ON
ST DUPONT

SYNERG E

MSCI GERMANY | NDEX
Addi tions

3W PONER

ASI AN BAMBOO AG BR
CONSTANTI N MEDI EN
ELMOS SEM CONDUCTOR AG
HELI OCENTRI S ENERGY SOL
KTG ENERG E

M FA M TTELDEUTSCHE
MUEHLBAUER HOLDI NG

RI B SOFTWARE

SENATOR ENTERTAI NVENT
TOMORROW FOCUS AG
VERBI O

VI LLEROY & BOCH VORZUG

MSCI GREECE | NDEX
Addi tions
PLASTI KA KRITI S

MSCI HONG KONG | NDEX
Addi tions

APAC RESOURCES

BAO YUAN HOLDI NGS

CHI NA BI O MED REGENERAT
CHI NA | NFRASTRUCTUR ( CN)
CHI NA NUCLEAR | ND 23 | NT
CHI NA RAI LSMEDI A CORP
CW GROUP HOLDI NGS

DOXEN ENERGY GROUP

ESUN HOLDI NGS

FOCUS MEDI A NETWORK
GOLDBOND GROUP HOLDI NGS
GOODTOP TI'N I NTL ( HK)
JOLI MARK HOLDI NGS

KAl SUN ENERGY GROUP

KAM HI NG | NTL

KWANG SUNG ELEC

NATURAL BEAUTY BI O TEC
RUI FENG PETRO CHEM HLDGS
SAME Tl ME HOLDI NGS
SHENYI N WANGUO HK

SOUTH SEA PETRO HOLDI NGS
VI CTORY CITY | NTL HLDGS

Page 3

Del eti ons
None

Del eti ons

Bl ONERSI S

DANE- ELEC MEMORY
CGECI | NTERNATI ONAL
ORCO PROPERTY GROUP
POWEO

STS GROUP

VI EL ET COWPAGN E
VOLTALI A

Del eti ons

| Q POVER

MAGNAT REAL ESTATE

PFLEI DERER

TW NTEC

VARENGOLD WERTPAPI ERHAND

Del eti ons
ASTI R PALACE HOTELS
LAVI PHARM
PEGASUS PUBLI SHI NG

Del eti ons

ABC COVMUNI CATI ONS HLDG
BEI JI NG YU SHENG TANG PH
CH NA 3D DI G TAL ENTMI
CHI NA ENVI RONVENTAL TECH
CHI NA FI NANCI AL SVCS

CHI NA ORI ENTAL CULTURE
CHI NA QUTDOOR MEDI A

CHI NA SOLAR ENERGY HLDGS
CHI NA TYCOON BEVERAGE
CWMMVB VI SI ON HOLDI NGS
COVBEST HLDGS

CREATI VE ENERGY SOLUTI ON
CULTURE LANDMARK | NVEST
E. BON HLDGS

EPI HOLDI NGS

EYANG HOLDI NGS GROUP

KI NGWELL GROUP

KI TH HOLDI NGS

MASCOTTE HOLDI NGS

MAYER HOLDI NGS

NEO TELEMEDI A

NEXT MEDI A
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WONDERFUL SKY FIN GRP
WORLD W DE TOUCH TECH

MSClI | RELAND | NDEX
Addi tions
| NDEPENDENT NEWS & MEDI A

MSCl | SRAEL | NDEX

Addi tions

ALON HLDGS B. SQUARE

B COVMUNI CATI ONS

Bl G SHOP CENTERS 2004
BRACK CAPI TAL PROPERTI ES
G LAT SATELLI TE NETWORK
I LD | SRAEL LAND DEVLPT
M VTACH SHAM R HOLDI NGS
REIT 1

SPACE COVMMUNI CATI ON
TONER SEM CONDUCTOR (I L)

MSClI | TALY | NDEX

Addi tions

BASI CNET

PRELI OS

SABAF

SNA|

TAMBURI | NVESTMENT PARTN
TXT E SOLUTI ONS SPA

MSCI  JAPAN | NDEX

Addi tions

ASTMAX CO ( NEW

BEST DENKI CO

CARE TVENTYONE CORP
EN- JAPAN

ENI GMO

FDK CORP

FERROTEC CORP

FURUNO ELECTRI C CO

GUN EI CHEM CAL | ND CO
HUMAN HOLDI NGS CO

I MMUNO OLOG CAL LAB

I R JAPAN

JEANS MATE CORP

KANTO DENKA KOGYO CO
KENEDI X RESI DENTI AL | NVE
KENKQO. COM

KI MURA CO

KI TAKEI CO

KQJl MA CO

KQZOSUSHI CO

M UP

MEDI A GLOBAL LI NKS CO
MEI TO SANGYO CO
MOBCAST

MT

NAKANO REFRI GERATORS CO
NI PPO ELECTRI C

NI PPON KOSHUHA STEEL CO
NI PPON YAKI N KOGYO CO
NORI TSU KOKI CO

OHARA

OKWAVE

ONLY CORP

PI PED BI TS

Page 4

PERFECT SHAPE PRC HLDG L
SHUANGHUA HOLDI NGS

SPT ENERGY GROUP

STARLI TE HOLDI NGS

SUSTAI NABLE FOREST HLDGS
TAUNG GOLD | NTERNATI ONAL
WALKER GROUP

ZHONG FA ZHAN HOLDI NGS

Del eti ons
None

Del eti ons
DELEK REAL ESTATE

Del eti ons

ACEGAS

ANTI CHI PELLETTI ERI
CDC PO NT

DVAI L GROUP

PREMAFI N FI NANZI ARI A

Del eti ons

3D MATRI X

ASAHI PRI NTI NG CO
BELC CO

Bl OFERM N PHARMACEUTI CAL
DAl KOKU DENKI CO

El KEN CHEM CAL CO
ENDO LI GHTI NG CORP
F&A AQUA HOLDI NGS
FUJI BO HOLDI NGS

FUJI MORI KOGYO CO
FUWI SHQJI CO

GUNGHO ONLI NE ENT
HAGOROMO FOODS CORP
HARASHI N NARUS HLDGS
| TC NETWORKS CORP

| TOKI CORP
KANEMATSU ELECTRONI CS
KONI SHI CO

KURI MOTO

KUSURI NO ACKI CO

LI VESENSE

MEI KO TRANS CO

M CHI NOKU BANK ( THE)
M RAI | NDUSTRY CO
MORI TA HOLDI NGS CORP
NAGAWA CO
NAKAMURAYA CO

NI FTY CORP

RI SO KYO KU CO
SAKATA | NX CORP

SHI BUYA KOGYO CO
SOSEI GROUP CORP
STARTS CORP

SUM TOMD DENSETSU CO
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SALA HOUSE

SASEBO HEAVY | NDUSTRI ES
SEED CO

SHI NOKEN GROUP CO
SPACE SHOWER NETWORKS
SPANCRETE CORP

SPARX GROUP CO
SUCCESS HOLDI NGS

TAKI HYO CO

TO OGASAWARA CO

TOYO ELECTRI C MFG CO
UCHI YAMA HOLDI NGS CO
VECTOR M NATO KU

WDl CORP

W RELESSGATE

YUTAKA G KEN CO

MSCI NETHERLANDS | NDEX
Addi tions

BRI LL CVA

HTT

KARDAN NV

KAS BANK

MSCI NEW ZEALAND | NDEX
Addi tions

AUGUSTA CAPI TAL

MARLI N GLOBAL
PHARVACYBRANDS

TURNERS AUCTI ONS

MSCI NORWAY | NDEX

Addi tions

AW LCO LNG

ELTEK

NORWEG AN ENERGY CO AS
PANORO ENERGY

Q FREE

VERI POS

MSCl S| NGAPORE | NDEX
Addi tions

BLUMONT GROUP

CHI NA XLX FERTI LI SER
CORDLI FE GROUP

GLOBAL PREM UM HOTELS
I NNO PACI FI C HOLDI NGS
| NTRACO

JB FOODS

KARI N TECHNOLOGY HLDGS
KEONG HONG HOLDI NGS
LOW KENG HUAT SI NGAPORE
MANHATTAN RESOURCES

MAXI CASH FI NANCI AL SVCS

OTTO MARI NE
SI NGXPRESS LAND

SUPERI OR MULTI PACKAG NG

SVEE HONG
TREASURY CHI NA TRUST
TT | NTERNATI ONAL

MSClI  SPAI N | NDEX
Addi tions
CEMENTOS PORTLAND

MSCI SVEDEN | NDEX
Addi tions
ARCAM

Page 5

TAKARA LEBEN CO
TOKYO DERI CA CO
TOSH N GROUP CO
TSUKUI  CORP

UKC HOLDI NGS CORP
WARABEYA NI CHI YO CO
VWONOW

YOMVElI SHU SEI ZO CO

Del eti ons
QURI US

Del eti ons

BRI SCOE GROUP

M CHAEL HILL | NTL
TONER

XERO

Del eti ons
AW LCO DRI LLI NG
DOLPHI N GROUP

Del eti ons

ASI ASONS CAPI TAL

CH OFFSHORE

HOUR GLASS ( THE)

PAN- UNI TED CORP

SI NOPI PE HOLDI NGS
SUNMART HOLDI NGS
YOVA STRATEG C HLDGS

Del eti ons
BANCO DE VALENCI A
CLEO Cl A LEVANTI NA EDF

Del eti ons
AEROCRI NE
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BE GROUP

BJOERN BORG
CASSANDRA O L
ENI RO

KAPPAHL

M CRONI C MYDATA
NORDI C M NES AB
PA RESOURCES
SWEDOL AB-B
TRADEDOUBLER

VI TEC SOFTWARE GROUP

MSCI SW TZERLAND | NDEX
Addi tions

I VF HARTMANN HOLDI NG
LOOCSER HOLDI NG

MYRI AD GROUP

STARRAG GROUP HOLDI NG
SW SS FI NANCE & PROPERTY
VCEGELE CHARLES HLDG | NH

MSCI UNI TED KI NGDOM | NDEX
Addi tions

ALBEMARLE & BOND HLDGS
ASSETCO

AURELI AN O L & GAS
AVACTA GROUP

B. P. MARSH & PARTNERS
BAHAMAS PETROLEUM CO
Bl OQUELL

CENTRAL ASI A METALS
CHARIOT O L & GAS
ECKOH

ELAND O L & GAS
FASTJET

FASTNET O L & GAS

GALI LEO RESOURCES
GOLDPLAT

GULFSANDS PETROLEUM
HANSARD GLOBAL

HARDY O L & GAS

HOGG ROBI NSON GROUP

I MMUNODI AGNOSTI C SYS

| MPELLAM GROUP

| NCADEA

JUDGES SCI ENTIFI C
LOVBARD RI SK MANAGEMENT
LOW & BONAR

MAM FUNDS

MAY GURNEY | NTEGR SVCS
MECOM GROUP

MGMT CONSULTI NG GROUP
MOLI NS

oPTOS

POLAR CAPI TAL HOLDI NGS
PREZZO PLC

ROBERT WALTERS

SAN LEON ENERGY
SCANCELL HOLDI NGS
SEVERFI ELD- RONEN

S| LVERDELL

SNOOZEBOX HOLDI NGS
SPARK VENTURES

SYNAI RGEN

TRACSI S

UTI LI TYW SE

VOLEX

WANDI SCO

XENETI C Bl OSCl ENCES
ZANAGA | RON ORE

MSCI USA | NDEX

Page 6

MSCI

RUSSI AN REAL EST I NVST B

Del eti ons
NEW VALUE
PRECI OUS WOODS HLDG REG

Del eti ons

CREAT RESOURCES
HAMPSON | NDUSTRI ES

| NDEPENDENT RESOURCES

| OVART GROUP

PURSU T DYNAM CS

RAPI D REALI SATI ONS FUND
SVMART METERI NG SYSTEMS
SUNKAR RESOURCES
TARSUS GROUP

VI PERA

WEST AFRI CAN MNRLS CORP
XTRACT ENERGY
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Addi tions

ACCELR8 TECHNOLOGY CORP
ACCURI DE CORP

ALPHATEC HOLDI NGS

AMBI ENT CORP

AVREIT B

AMYRI S

ANADI G CS

ARES COWERCI AL REAL ES
ARQULE

ARTI O GLOBAL | NVESTORS A
AUDI ENCE

AVI AT NEWORKS

AWARE

C & F FI NANCI AL CORP
CAFEPRESS

CAL DI VE | NTERNATI ONAL
CATALYST PHARMACEUTI CAL
CELL THERAPEUTI CS
CENTRAL BANCORP

CENVEO

CERES

CLEARS| GN COVBUSTN CORP
CONSUMER PORTFOLI O SVCS
CU GLOBAL

DOLAN

ECHELON CORP

ELEPHANT TALK COVMUNI CAT
EMM S COVMUNI CATI ONS A
ENPHASE ENERGY

ENVI VI O

ERI CKSON Al R CRANE

EXA CORP

FALCONSTOR SOFTWARE
FARVERS NATL BANC CORP
FI DELI TY BANCORP PENN
FI RST COWUNI TY CORP
FNB UNI TED CORP

GASTAR EXPLORATI ON
GENCO SHI PPI NG & TRADI NG
GEVO

ad GOPTI X

GLOBALSTAR

GOLDFI ELD CORP

HOVE FEDERAL BANCORP/ DE
HURCO COMPANI ES | NC
HYPERDYNAM CS CORP
HYPERI ON THERAPEUTI CS

I MMUNOCCELLULAR THERAP

| MPAC MORTGAGE HOLDI NGS
I NT' L SHI PHOLDI NG CORP
| NTEVAC

JTH HOLDING - CL A
KEATI NG CAPI TAL

KIT DA TAL

LADENBURG THALMANN

LI NCOLN EDUCATI ONAL SVCS
LONE Pl NE RESOURCES
LUCAS ENERGY

MAGNEGAS CORP

MARKET LEADER

MEDGENI CS

METALI CO

M NDSPEED TECHNOLOG ES
MODUSLI NK GLOBAL SCOLN
MONARCH CASI NO & RESORT
NEONCDE

NEW ENGLAND BANCSHARES
NORTHEAST BANCORP
OCEANFI RST FI NANCI AL
OCZ TECHNOLOGY GROUP
ORBI TZ WORLDW DE
OVERSEAS SHI PHOLDI NG GRP
PACER | NTERNATI ONAL
PMFG

Page 7

MSCI

Del eti ons

AM CUS THERAPEUTI CS
ARLI NGTON ASSET I NV A
BOFI HOLDI NG

CELLDEX THERAPEUTI CS

DI A TAL ALLY

DYNAVOX | NC A

ENGLOBAL CORP

EPLUS

EVER- GLORY | NTL GRO
FEDERAL AGRI CULT. MIG C
FI ESTA RESTAURANT GRP
FI VE STAR QUALI TY CARE
FORWARD | NDUSTRI ES | NC
FXCM A

GENMARK DI AGNOSTI CS
CECKI NETI CS

GERVAN AMERI CAN BANCORP
HALLWOOD GROUP
HEADWATERS

HOMVE LOAN SERVI CI NG SOL
HOVESTREET

1 GO

| NCONTACT

MEDLEY CAPI TAL

NEW MOUNTAI N FI N CORP
NEW YORK MORTGAGE TRUST
NEWLI NK GENETI CS CORP
NEXSTAR BROADCASTI NG A
NOVAVAX

OREXI GEN THERAPEUTI CS
PDF SOLUTI ONS

REMARK MEDI A

SAREPTA THERAPEUTI CS
SOVAXON PHARMACE

STAG | NDUSTRI AL

VI CAL

VI RG Nl A COMWERCE BNCORP
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PROGENI CS PHARM

RADI SYS CORP

REED S

REG ONAL MANAGEMENT CORP
RENEWABLE ENERGY GROUP
SARATOGA RESOURCES TEXAS
SAVI ENT PHARMACEUTI CALS
SEACOAST BANKI NG CORP A
SECURI TY NATIONAL FINL A
SI GA TECHNOLOG ES

SPAR GROUP

SPARK NETWORKS

STERLI NG CONSTRUCTI ON CO
STONERI DGE

STR HOLDI NGS

STREAMLI NE HEALTH SOLNS
SUNSHI NE HEART

SYNERGY RESOURCES CORP
TARGACEPT

THRESHOLD PHARVA

TOR M NERALS | NTL

TOWNER | NTERNATI ONAL
TROVAGENE

TUCONG

UNI TED STATES ANTI MONY
VOXX | NTL CORP A

VEST MARI NE

WEB HOLDI NGS

XPO LOGE STI CS

ZAZA ENERGY

Page 8
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Notice and Disclaimer

. This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of
MSCI Inc., its subsidiaries (including without limitation Barra, Inc. and the RiskMetrics Group, Inc.) and/or their subsidiaries (including without limitation the FEA, ISS,
and CFRA companies) (alone or with one or more of them, “MSCI”), or their direct or indirect suppliers or any third party involved in the making or compiling of the
Information (collectively (including MSCI), the “MSCI Parties” or individually, an “MSCI Party”), as applicable, and is provided for informational purposes only. The
Information may not be reproduced or redisseminated in whole or in part without prior written permission from the applicable MSCI Party.

. The Information may not be used to verify or correct other data, to create indices, risk models or analytics, or in connection with issuing, offering, sponsoring,
managing or marketing any securities, portfolios, financial products or other investment vehicles based on, linked to, tracking or otherwise derived from any MSCI
products or data.

. Historical data and analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction.

. None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), or a promotion or recommendation of, any security, financial
product or other investment vehicle or any trading strategy, and none of the MSCI Parties endorses, approves or otherwise expresses any opinion
regarding any issuer, securities, financial products or instruments or trading strategies. None of the Information, MSCl indices, models or other products
or services is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may
not be relied on as such.

. The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information.

. NONE OF THE MSCI PARTIES MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION
(OR THE RESULTS TO BE OBTAINED BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY LAW, MSCI, ON ITS BEHALF AND
ON THE BEHALF OF EACH MSCI PARTY, HEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY
IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A
PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

. Without limiting any of the foregoing and to the maximum extent permitted by law, in no event shall any of the MSCI Parties have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the
possibility of such damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without
limitation (as applicable), any liability for death or personal injury to the extent that such injury results from the negligence or wilful default of itself, its
servants, agents or sub-contractors.

. Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, ISS, CFRA, FEA, EAFE, Aegis, Cosmos,
BarraOne, and all other MSCI product names are the trademarks, registered trademarks, or service marks of MSCI in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor's. “Global Industry Classification
Standard (GICS)” is a service mark of MSCI and Standard & Poor's.

© 2012 MSCI. All rights reserved.
About MSCI

MSCI Inc. is a leading provider of investment decision support tools to investors globally, including asset managers, banks, hedge funds and pension
funds. MSCI products and services include indices, portfolio risk and performance analytics, and governance tools.

The company's flagship product offerings are: the MSCI indices which include over 120,000 daily indices covering more than 70 countries; Barra
portfolio risk and performance analytics covering global equity and fixed income markets; RiskMetrics market and credit risk analytics; ISS governance
research and outsourced proxy voting and reporting services; FEA valuation models and risk management software for the energy and commodities
markets; and CFRA forensic accounting risk research, legal/regulatory risk assessment, and due-diligence. MSCI is headquartered in New York, with
research and commercial offices around the world.
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