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Top 10 Security Weight Increases

MSCI Russia Index

PRO FORMA INDEX VS. CURRENT INDEX

Changes effective as of the close of November 30, 2012

Highlights

MSCI announced today changes resulting from its November 2012 Semi-Annual Index Review.

*  There will be no additions to and no deletions from the MSCI Russia Index.
e The overall one-way index turnover is 2.57%.

e There will be one update in the Foreign Inclusion Factors (FIF) and 3 updates in the number of
shares (NOS).

Top 10 Security Weight Decreases

Status Security Name Cntry Ind. Weight Status Security Name Cntry Ind. Weight
Change* Code Group Pro forma Diff. Change* Code Group m
FIF Sberbank Russia Com(RUB) RU BANK 14.43% 2.54% Gazprom (Rub) RU ENER 23.38% -0.71%
NoS Idgc Holding (Rub) RU UTIL 0.50% 0.04% Lukoil Holding(Rub) RU ENER 14.15% -0.43%
Novatek GDR (USD) RU ENER 4.84% -0.15%
Uralkali Common (Rub) RU MATE 4.54% -0.14%
Tatneft Common (RUB) RU ENER 4.12% -0.12%
Rosneft (Rub) RU ENER 4.10% -0.12%
Magnit Gdr RU FRET 4.06% -0.12%
Mobile TeleSys ADR (USD) RU TELE 4.04% -0.12%
Norilsk Nickel Mmc(Rub) RU MATE 3.28% -0.10%
Surgutneftegaz Comn(Rub) RU ENER 2.87% -0.09%

Top 10 Additions

Top 10 Deletions

Cntry Security Name Ind.

Pro forma (MCAP) Pro forma Cntry Security Name Ind. Current (MCAP) Current

Code Group

Full Index Weight Code Group Full Index Weight

All market caps are in USD millions. Data as of October 23, 2012.

*"Add" corresponds to an addition, “Del" to a deletion, "FIF" to a change in FIF, "NoS" to a change in number of shares, "F/S" to a FIF and a NoS change.
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Market Capitalization Structure

PRO FORMA INDEX VS. CURRENT INDEX

Largest Index Weights

Market Cap (Current) Market Cap (Pro forma) Security Name Cntry Ind Pro forma (MCAP) Weight
Full Index Full Index Group Full Index Pro forma Diff.
Total 585,618 216,239 585,934 222,790  Gazprom (Rub) RU ENER 115,771 52,097 23.38% -0.71%
Max 115,771 52,097 115,771 52,097 Sberbank Russia Com(RUB) RU BANK 64,294 32,147 14.43% +2.54%
Min 2,163 867 2,163 867  Lukoil Holding(Rub) RU ENER 52,531 31,518 14.15% -0.43%
Novatek GDR (USD) RU ENER 35,980 10,794 4.84% -0.15%
Mkt Cap Wt. Median 52,531 31,518 52,531 31,518  Uralkali Common (Rub) RU MATE 22,494 10,122 4.54% -0.14%
Tatneft Common (RUB) RU ENER 14,131 9,185 4.12% -0.12%
No of Cos 24 24  Rosneft (Rub) RU ENER 76,173 9,141 4.10% -0.12%
No of Sec 26 26 Magnit Gdr RU FRET 16,430 9,037 4.06% -0.12%
Weighted Average FIF 0.37 0.38  Mobile TeleSys ADR (USD) RU TELE 18,019 9,010 4.04% -0.12%
Norilsk Nickel Mmc(Rub) RU MATE 29,246 7,312 3.28% -0.10%
Weighted Average Market Capitalization by Industry Group Industry Group Weight Changes
Current Index Pro forma Index
# Sec. Weight # Sec. Weight
9
Index 26 100.0% 26 100.0% ENER-1.73%
MATE -0.30%
Energy
ENER - Energy 9 59.0% 9 57.3% TELE -0.22%
Consumer Staples - FRET 0.12%
FRET - Food & Staples Retailing 1 4.2% 1 4.1%
FOOD - Food Beverage & Tobacco - - - - uTIL -0.06% i
HOUS - Household & Personal Products - - - - REAL 0.01%
Materials
MATE - Materials 5 10.1% 5 9.8% INSU
Health Care TRAN
HEAL - Health Care Equipment & Services - - - -
PHAR - Pharmaceuticals, Biotechnology & Life - - - - MEDI
Financials RETA
BANK - Banks 3 15.0% 3 17.4%
DIVE - Diversified Financials - - - - TECH
INSU - Insurance - - - - DIVE
REAL - Real Estate 1 0.5% 1 0.4% SEMI
Consumer Discretionary
AUTO - Automobiles & Components - - - - PHAR
CONS - Consumer Durables & Apparel - - - - HEAL
CSER - Consumer Services - - - -
MEDI - Media - - - - Hous
RETA - Retailing - - - - FOOD
Information Technology
SOFT - Software & Services - - - - SERV
TECH - Technology Hardware & Equipment - - - - CAPI
SEMI - Semiconductors & Semiconductor - - - -
Telecommunication Services SOFT
TELE - Telecommunication Services 3 7.6% 3 7.4% AUTO
Industrials
CAPI - Capital Goods - - - - CSER
SERV - Commercial & Professional Services - - - - CONS
TRAN - Transportation : : : : BANK [ 2 45%
Utilities
UTIL - Utilities 4 3.8% 4 3.7% 200% -150% -1.00% -050% 0.00% 050%  1.00% 150% 200% 2.50%  3.00%

Market Capitalization Distribution in IMI

PRO FORMA BREAKDOWN OF GLOBAL INVESTABLE MARKET INDICES

Sector Weights comparison with IMI

Index
MCAP  # Sec. # Companies Weight in IMI
Standard Index 222,790 26 24 98.8%
Large Cap Index 218,816 22 20 97.1%
Mid Cap Index 3,974 4 4 1.8%
Small Cap Index 2,639 12 12 1.2%
Investable Market Index (IMI) 225,429 38 36 100.0%
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Notice and Disclaimer

. This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the "Information") is the property of MSCI Inc. or its subsidiaries (collectively, "MSCI"), or
MSCI's licensors, direct or indirect suppliers or any third party involved in making or compiling any Information (collectively, with MSCI, the "Information Providers") and is provided for informational purposes only. The
Information may not be reproduced or redisseminated in whole or in part without prior written permission from MSCI.

. The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information many not be used to create indices, databases, risk
models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to,
tracking or otherwise derived from the Information or any other MSCI data, information, products or services.

. The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS MAKES ANY EXPRESS OR IMPLIED WARRANTIES
OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH
INFORMATION PROVIDER EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

° Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding any of the Information for any direct, indirect, special,
punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or
limited, including without limitation (as applicable), any liability for death or personal injury to the extent that such injury results from the negligence or wilful default of itself, its servants, agents or sub-contractors.

. Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. Past performance does not guarantee
future results.

. None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading strategy.

. MSCI's indirect wholly-owned subsidiary Institutional Shareholder Services, Inc. ("ISS") is a Registered Investment Adviser under the Investment Advisers Act of 1940. Except with respect to any applicable products or

services from ISS (including applicable products or services from MSCI ESG Research Information, which are provided by ISS), none of MSCI's products or services recommends, endorses, approves or otherwise
expresses any opinion regarding any issuer, securities, financial products or instruments or trading strategies and none of MSCI's products or services is intended to constitute investment advice or a recommendation to
make (or refrain from making) any kind of investment decision and may not be relied on as such.

° The MSCI ESG Indices use ratings and other data, analysis and information from MSCI ESG Research. MSCI ESG Research is produced by ISS or its subsidiaries. Issuers mentioned or included in any MSCI ESG
Research materials may be a client of MSCI, ISS, or another MSCI subsidiary, or the parent of, or affiliated with, a client of MSCI, ISS, or another MSCI subsidiary, including ISS Corporate Services, Inc., which provides
tools and services to issuers. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indices or other products, have not been submitted to, nor received approval from, the United States Securities
and Exchange Commission or any other regulatory body.

. Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, ISS, CFRA, FEA, and other MSCI brands and product names are the trademarks, service
marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions. The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and
Standard & Poor's. "Global Industry Classification Standard (GICS)" is a service mark of MSCI and Standard & Poor's.

About MSCI

MSCI Inc. is a leading provider of investment decision support tools to investors globally, including asset managers, banks, hedge funds and pension funds.
MSCI products and services include indices, portfolio risk and performance analytics, and governance tools.

The company's flagship product offerings are: the MSCI indices with approximately USD 7 trillion estimated to be benchmarked to them on a worldwide basis!
; Barra multi-asset class factor models, portfolio risk and performance analytics; RiskMetrics multi-asset class market and credit risk analytics; MSCI ESG
(environmental, social and governance) Research screening, analysis and ratings; ISS governance research and outsourced proxy voting and reporting
services; FEA valuation models and risk management software for the energy and commodities markets; and CFRA forensic accounting risk research, legal/
regulatory risk assessment, and due-diligence. MSCI is headquartered in New York, with research and commercial offices around the world.

1As of June 30, 2011, based on eVestment, Lipper and Bloomberg data.
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