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INCLUSION WEIGHT OF MSCI TAIWAN TO REMAIN UNCHANGED

Geneva, December 10, 2000.

MSCI announced today that the inclusion weight of the MSCI Taiwan Indexsv in the MSCI Emerging
Markets Free (EMF) Indexsv series and the MSCI All Country World Index (ACWI) FreesM series,
including the MSCI All Country Far East Free ex Japan Indexsv, will remain at its current level of 80% of
its total market capitalization. MSCI had previously announced that the inclusion weight of the MSCI
Taiwan Index in the MSCI EMF Index could be increased from 80% to 100% on May 31, 2001, if there was
sufficient evidence of further opening of the Taiwanese equity markets to foreign investment.

Although important market liberalization efforts have recently taken effect in Taiwan, the nature of the restrictions
that remain in place for many foreign investors continue to make the investment process in the country significantly
more difficult than in other emerging markets. In the current environment, and after the increase in inclusion
weight from 65% to 80% that took effect on November 30, 2000, MSCI believes that a further increase of the
MSCI Taiwan Index inclusion weight from 80% to 100% is not warranted at this time.

Under its enhanced index construction methodology also announced today, MSCI will adjust constituent weights
for constraints on investability caused by limited free float and maximum foreign ownership limits, as well as other
restrictions for foreign investors. As detailed in a separate announcement, the weights of securities in the MSCI
indices will directly reflect free float and foreign ownership limitations through the use of security specific Inclusion
Factors.

In order to account for other types of restrictions on foreign equity investment, such as the investor qualification
and quota approval system prevailing today in Taiwan, the enhanced MSCI methodology provides for an additional
investability factor. The application of this Limited Investability Factor would permit a more accurate comparison
of markets with more complex and subtle restrictions to the investment process with markets where investment
limitations can be appropriately reflected in security specific Inclusion Factors.

In accordance with the scheduled implementation of the enhanced methodology, MSCI will announce on or before
June 30, 2001 the list of constituents, including their Inclusion Factors and Limited Investability Factors, if any, for
the MSCI ACWI Index. This will include the constituent level details for the MSCI Taiwan Index, and also include
its Limited Investability Factor.

The new Limited Investability Factor for the Taiwan Index will be determined on the basis of the restrictions
existing in Taiwan at that time. If these restrictions are not materially different from what they are today, it is
expected that the impact of the new Limited Investability Factor on the weight of the Taiwan Index, under the
enhanced methodology, would be similar to the impact of the current 80% inclusion weight on the weight of the
Taiwan Index, under the existing methodology.

For further information on MSCI indices or MSCI data, please visit our web site at www.msci.com or
contact:

Evert-Jan ten Brundel, London + 44 20 7425 8661
Dorsey Horowitz, New York + 1212 762 5779
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Bonnie Chan, Hong Kong + 852 2848 5380
Akihisa Suzuki, Tokyo + 813 5424 5488
Dan Guthrie, Luther Pendragon Ltd. + 44 20 7353 1500

This information has been prepared solely for informational purposes, and is not a recommendation to participate in any
particular trading strategy and may not be relied on as such. The user of this information assumes the entire risk of any use
made of the information provided herein.

Neither MSCI nor any other party makes any express or implied warranties or representations with respect to this information
(or the results to be obtained by the use thereof), and MSCI hereby expressly disclaims all warranties of originality, accuracy,
completeness, merchantability or fitness for a particular purpose with respect to any of this information. Without limiting any
of the foregoing, in no event shall MSCI or any other party have any liability for any direct, indirect, special, punitive,
consequential or any other damages (including lost profits) even if notified of the possibility of such damages.

MSCI is a leading provider of global indices and benchmark related products and services to investors worldwide. MSCI’s
editorial decisions regarding its index construction methodology and construction of its indices are made independently of any
third party, including its shareholders, Morgan Stanley Dean Witter & Co., a global financial services firm and a market leader
in securities, asset management and credit services, and The Capital Group Companies, Inc., a global investment management

group.

Morgan Stanley Capital International, MSCI, ACWI, EAFE, EMF and all other service marks referred to in this press release
are the exclusive property of MSCI and its affiliates.

MSCI Client Services can be reached on:

London +44 20 7425 6660 New York +1 212 762 5790 Tokyo +813 5424 5470
Frankfurt +49 69 2166 5325 San Francisco +1 415 576 2323 Hong Kong +852 2848 6740
And at a further eleven locations around the world.
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