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ENHANCEMENTS TO THE MSCI SMALL CAP INDICES

Geneva,  February 23, 2001. MSCI announced today that it will adjust the MSCI Small Cap IndicesSM for free float
on or before November 30, 2001, consistent with MSCI's enhanced methodology, as announced on December 10,
2000. The transition will be implemented in a single phase, with all country indices reviewed and rebalanced
simultaneously.

In addition to the free float-adjustment, MSCI intends to review the appropriateness of the market capitalization
range of USD 200-800 million currently used to define the small cap universe. MSCI will consult with investors in
this regard, and will announce its final decision on this issue at a later date.

For further information on MSCI indices or MSCI data, please visit our web site at www.msci.com or
contact:
Laurie Kellie/Jessica Parra, London + 44 20 7425 6660
Dorsey Horowitz, New York + 1 212 762 5790
Bonnie Chan, Hong Kong + 852 2848 6740
Akihisa Suzuki, Tokyo   + 813 5424 5470
Emma Leeds/Daniel Guthrie, Luther Pendragon + 44 20 7618 9100
____________________________________________________________________________________________________________
This information has been prepared solely for informational purposes, and is not a recommendation to participate in any
particular trading strategy and may not be relied on as such.  The user of this information assumes the entire risk of any use
made of the information provided herein.

Neither MSCI nor any other party makes any express or implied warranties or representations with respect to this information
(or the results to be obtained by the use thereof), and MSCI hereby expressly disclaims all warranties of originality, accuracy,
completeness, merchantability or fitness for a particular purpose with respect to any of this information.  Without limiting any
of the foregoing, in no event shall MSCI or any other party have any liability for any direct, indirect, special, punitive,
consequential or any other damages (including lost profits) even if notified of the possibility of such damages.

MSCI is a leading provider of global indices and benchmark related products and services to investors worldwide.  MSCI’s
editorial decisions regarding its index construction methodology and construction of its indices are made independently of any
third party, including its shareholders, Morgan Stanley Dean Witter & Co., a global financial services firm and a market leader
in securities, asset management and credit services, and The Capital Group Companies, Inc., a global investment management
group.

Morgan Stanley Capital International, MSCI, ACWI, EAFE, EMF and all other service marks referred to in this press release
are the exclusive property of MSCI and its affiliates.

 Morgan Stanley Capital International Inc., 2001. All rights reserved.


