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MSCI EUROPE SECTOR ETFS LAUNCHED BY SSGA EUROPE

London, September 6, 2001.  A new series of European exchange traded funds (ETFs) based on the MSCI
Europe Sector Indices have been launched today by State Street Global Advisors (SSgA), the world’s largest
manager of exchange traded funds. SSgA previously announced that it would launch 10 streetTRACKSSM ETFs,
based on the 10 MSCI Europe Sector Indices. The first three started trading today on Euronext, Paris. This follows
the recent launch of ETFs based on the MSCI Pan-EuroSM and the MSCI UKSM indices.

"The range of European Sector ETFs that State Street will bring to market offers a new set of tools that European
professional investors can choose to use to manage their portfolios. Sector investing is a clear trend in Europe since
the move to a single currency and this range of ETFs makes available a new way to execute sector-based asset
allocation strategies. The decision from SSgA to use the MSCI Sector Indices confirms our leadership in Europe",
said Henry Fernandez, President and CEO of MSCI.

“Many of our clients use MSCI indices to manage their assets, and we are proud to have licensed from MSCI the
right to use their indices for our streetTRACKS sector products in Europe. We have received very strong
encouragement from various investors to create these products, and we are very confident that they will be
successful”, said Monique Bourven, Chairman and CEO of State Street Banque SA.

Below are the first three MSCI Sector Indices upon which SSgA ETFs are based:

• MSCI Europe FinancialsSM 

• MSCI Europe Information TechnologySM

• MSCI Europe EnergySM

Products based on the following seven indices are expected to be launched in the coming weeks and will give
complete coverage of European sectors:

• MSCI Europe MaterialsSM

• MSCI Europe IndustrialsSM

• MSCI Europe Consumer DiscretionarySM

• MSCI Europe Consumer StaplesSM

• MSCI Europe Health CareSM

• MSCI Europe Telecommunication ServicesSM

• MSCI Europe UtilitiesSM
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MSCI has been awarded the highest ranking for its indices in the 2001 Thomson Extel Survey published in June.
For the second year running MSCI indices were ranked the most important European equity indices for both
benchmarking and tracking by hundreds of investment professionals, with almost twice as many votes as their
nearest competitor.

The 10 MSCI Europe Sector Indices are published in real time via Bloomberg and Reuters and daily through other
vendors.

For further information on MSCI indices or MSCI data, please visit our web site at www.msci.com or
contact:

Evert-Jan ten Brundel, MSCI, London +44 20 7425 6660
Dorsey Horowitz, MSCI, New York +1 212 762 5790
Bonnie Chan, MSCI, Hong Kong +852 2848 6740
Taiki Kimura, MSCI, Tokyo +813 5424 5470

Daniel Guthrie/Emma Leeds, Luther Pendragon, London +44 20 7618 9100
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MORGAN STANLEY CAPITAL INTERNATIONAL, MSCI, AND THE MSCI EUROPE SECTOR INDICES ARE SERVICE MARKS OF MORGAN
STANLEY CAPITAL INTERNATIONAL INC. (“MSCI”) AND ITS AFFILIATES. ALL MSCI INDICES ARE THE EXCLUSIVE PROPERTY OF MSCI
AND MAY NOT BE USED IN ANY WAY WITHOUT THE EXPRESS PERMISSION OF MSCI. THE MSCI EUROPEAN SECTOR INDICES, THE MSCI
PAN-EURO INDEX AND THE MSCI UNITED KINGDOM INDEX HAVE BEEN LICENSED FOR USE BY STATE STREET GLOBAL
ADVISORS.THIS RELEASE IS INTENDED TO PROVIDE INFORMATION ON THE USE OF THE MSCI INDICES. IT IS NOT AN OFFER OF ETFS
OR ANY OTHER SECURITIES.  THE STREETTRACKS MSCI INDEX FUNDS ARE NOT SPONSORED, GUARANTEED, SOLD, ENDORSED OR
PROMOTED BY MSCI AND MSCI DISCLAIMS ALL LIABILITY OF ANY KIND WITH RESPECT TO THE FUNDS AND THE INDEX.   NEITHER
DOES MSCI MAKE ANY REPRESENTATION REGARDING THE ADVISABILITY OF INVESTING IN STREETTRACKS.

THE SHARES OF STREETTRACKSSM ETF BASED ON THE MSCI SECTOR INDICIES ARE INTENDED ONLY TO BE AVAILABLE TO
RESIDENTS OF FRANCE PURSUANT TO A PROSPECTUS.  THEY MAY BE OFFERED AND SOLD ONLY PURSUANT TO A PROSPECTUS.
EUROPEAN ETFS MAY NOT BE MARKETED OR SOLD IN A NUMBER OF JURISDICTIONS, INCLUDING THE US, SPAIN AND ITALY AND MAY
NOT BE SUITABLE FOR ALL INVESTORS. THE OFFER AND SALE OF ETFS IN GERMANY IS SUBJECT TO RESTRICTIONS, AND GERMAN
HOLDERS OF INTERESTS IN ETFS MAY BE SUBJECT TO ADVERSE TAX CONSEQUENCES.  ETFS MAY NOT BE OFFERED IN OR SOLD IN
THE NETHERLANDS TO ANY INDIVIDUALS OR LEGAL ENTITIES AS PART OF THEIR INTIAL DISTRIBUTION OR AT ANY TIME
THEREAFTER, OTHER THAN TO INDIVIDUALS OR LEGAL ENTITIES WHO OR WHICH TRADE OR INVEST IN INVESTMENT OBJECTS IN
THE CONDUCT OF A PROFESSION OR TRADE (WHICH INCLUDES BANKS, BROKERS, DEALERS, INSURANCE COMPANIES, PENSION
PLANS, OTHER INSTITUTIONAL INVESTORS AND COMMERCIAL ENTREPRISES REGULARLY, AS AN ANCILLARY ACTIVITY, INVESTING
IN INVESTMENT OBJECTS).

MSCI is a leading provider of global indices and benchmark related products and services to investors worldwide. Morgan
Stanley Dean Witter & Co., a global financial services firm and a market leader in securities, asset management, and credit
services, is the majority shareholder of MSCI, and The Capital Group Companies, Inc., a global investment management group,
is the minority shareholder.

MSCI Client Services can be reached on:
London    +44 20 7425 6660 New York   +1 212 762 5790 Tokyo        +813 5424 5470
San Francisco +1 415 576 2323 Hong Kong     +852 2848 6740
And at a further fourteen locations around the world.


