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SGX MSCI JAPAN INDEX FUTURES CONTRACT – NOW TRADING ON THE
SINGAPORE EXCHANGE LIMITED (SGX)

New York, May 15, 2002. MSCI, a leading provider of investment performance benchmarks, announced
today that futures contracts on the MSCI Japan IndexSM are now trading on the Singapore Exchange.

Henry Fernandez, President and CEO of MSCI, said, “We are delighted to have licensed the MSCI Japan
Index to the SGX.  In addition to the SGX listed products based on the MSCI Taiwan and MSCI Singapore
indices, this launch expands the range of tools for investors to manage their MSCI benchmarked portfolios.’’

The MSCI Japan Index is a capitalization-weighted index, adjusted for free float. The index is designed to
reflect the sectoral diversity of the Japanese equity markets. As of the close of May 14, 2002, the MSCI Japan
Index contained 321 securities with a total market capitalization of JPY 182,110,864.65 million or USD
1,414,453.322 million and represented 9.09% of the MSCI World IndexSM. The MSCI Japan Index has been
calculated since 1969 and published in real time since May 2000 (Reuters: .MSCIJP Bloomberg: MXJP).

MSCI is the leading provider of equity and fixed income cross border benchmarks1 to the global investment
community. MSCI benchmarks are used by over 1,500 institutions globally including fund managers,
consultants and broker-dealers.  MSCI has an estimated 85% market share and over $3 trillion of assets
benchmarked to its indices.

For further information on MSCI indices or MSCI data, please visit our web site at www.msci.com.
For information on the MSCI Japan Index, please look under the licensing section or contact:
MSCI, Singapore + 65 6834 6777
MSCI, New York + 1 212 762 5790
MSCI, London + 44 20 7425 6660
MSCI, Hong Kong                    + 852 2848 6740
MSCI, Tokyo                       + 813 5424 5470

Daniel Guthrie/Emma Leeds, Luther Pendragon, London + 44 20 7618 9100
Mary Beth Kissane/Ed Rowley, Abernathy MacGregor, New York + 1 212 371 5999
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This information is the property of Morgan Stanley Capital International Inc. (MSCI). It is provided for informational
purposes only, and is not a recommendation to participate in any particular trading strategy. The information may not be
used to verify or correct data, or any compilation of data or index or in the creation of any indices.  Nor may it be used in
the creating, writing, offering, trading, marketing or promotion of any financial instruments or products. This
information is provided on an “as is” basis.  Although MSCI shall obtain information from sources which MSCI

                                                          
1 According to surveys conducted by Thomson Extel (June 2001), Merrill Lynch/Gallup (February 2001) and Pensions & Investments (June 2000).
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considers reliable, neither MSCI, its affiliates nor any other party involved in the making or compiling of the information
guarantees the accuracy and/or the completeness of any of this information.  Neither MSCI, its affiliates nor any other
party involved in the making or compiling of the information makes any representation or warranty, express or implied,
as to the results to be obtained by any person or entity from any use of this information, and the user of this information
assumes the entire risk of any use made of this information.  Neither MSCI, its affiliates nor any other party involved in
the making or compiling of the information makes any express or implied warranties, and MSCI, its affiliates and any
other party involved in the making or compiling of the information hereby expressly disclaim all warranties of
merchantability or fitness for a particular purpose with respect to any of this information.  Without limiting any of the
foregoing, in no event shall MSCI, its affiliates or any other party involved in the making or compiling of the information
have any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits)
even if notified of the possibility of such damages.

The service marks, Morgan Stanley Capital International, MSCI, MSCI Japan Index, and all the MSCI Indices referred to
herein are the exclusive property of MSCI and its affiliates and may not be used n any way without the express
permission of MSCI. Any financial products referred to herein are not sponsored, endorsed, sold or promoted by MSCI
and may not be suitable for or available to all investors.  Nor does MSCI make any representation regarding the
advisability of investing in any such product, and MSCI disclaims any liability of any kind with respect to such products.

MSCI is a leading provider of global indices and benchmark related products and services to investors worldwide.
Morgan Stanley Dean Witter & Co., a global financial services firm and a market leader in securities, asset management,
and credit services, is the majority shareholder of MSCI, and The Capital Group Companies, Inc., a global investment
management group, is the minority shareholder.


