
The MSCI EAFE Index® is recognized as the pre-eminent benchmark in the United States to measure 
international equity performance. It comprises 21 MSCI country indices, representing the devel-
oped markes outside of North America: Europe, Australasia and the Far East. Since inception in, the 
MSCI EAFE Index has had an average gross annual return of 11.2%.

MSCI aims to include in its international indices 85% of the free fl oat-adjusted market capitaliza-
tion in each industry group, within each country. As of Dec 30, 2005 the MSCI EAFE Index contained 
1,137 securities with a total market capitalization of over USD 10.2 trillion.

The MSCI EAFE Index is published daily by MSCI and through multiple vendors and in real time 
every 60 seconds through Reuters and Bloomberg.
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COUNTRY NO OF SECURITIES WEIGHT

369

155

62

38

50

83

39

33

26

47

41

Japan

United Kingdom

France

Switzerland

Germany

Australia

Italy

Spain

Netherlands

Sweden

Hong Kong

25.6%

24.0%

9.3%

6.9%

6.8%

5.2%

3.8%

3.7%

3.4%

2.4%

1.6%

COUNTRY NO OF SECURITIES WEIGHT

21

20

41

19

17

18

21

13

11

13

1137

Finland

Belgium

Singapore

Denmark

Ireland

Norway

Greece

Austria

Portugal

New Zealand

EAFE  Total

1.4%

1.1%

0.8%

0.8%

0.8%

0.7%

0.6%

0.4%

0.3%

0.2%

100.0%



The information contained herein (the “Information”) may not be reproduced or redisseminated in whole or in part without prior written permission from MSCI Barra.  The Information may not be used to verify or 
correct other data, to create indices, risk models, analytics, or in connection with offering, sponsoring, managing or marketing any securities, portfolios, fi nancial instruments or products.  None of the Information 
constitutes an offer to buy or sell, or a promotion or recommendation of, any security, fi nancial instrument or product or trading strategy.  Further, none of the Information is intended to constitute investment advice 
or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such.  The information is provided “as is” and the user of the Information assumes the entire 
risk of any use it may make or permit to be made of it.  In particular, historical data and analysis should not be taken as an indication or guarantee of any future performance, analysis or prediction. NEITHER MSCI, 
BARRA, ANY OF THEIR AFFILIATES OR ANY OTHER THIRD PARTY INVOLVED IN MAKING OR COMPILING ANY OF THE INFORMATION (each, a “Party”) MAKES ANY WARRANTIES OR REPRESENTATIONS 
AND EACH PARTY HEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE.  Without limiting any of the foregoing, in no event shall any 
Party have any liability regarding any of the Information.
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COMPANY COUNTRY WEIGHT
BP United Kingdom 2.18%

HSBC HOLDINGS (GB) United Kingdom 1.77%

TOYOTA MOTOR CORP Japan 1.47%

GLAXOSMITHKLINE United Kingdom 1.44%

TOTAL France 1.37%

VODAFONE GROUP United Kingdom 1.33%

ROYAL DUTCH SHELL A United Kingdom 1.21%

NOVARTIS Switzerland 1.19%

NESTLE Switzerland 1.18%

ROCHE HOLDING GENUSS Switzerland 1.03%

MITSUBISHI UFJ FIN GRP Japan 0.97%

UBS NAMEN Switzerland 0.96%

ROYAL BANK OF SCOTLAND United Kingdom 0.94%

SANOFI-AVENTIS France 0.89%

ROYAL DUTCH SHELL B United Kingdom 0.86%

NOKIA CORP Finland 0.79%

BSCH BCO SANTANDER CENTR Spain 0.76%

ASTRAZENECA United Kingdom 0.76%

MIZUHO FINANCIAL GROUP Japan 0.75%

ENI Italy 0.70%

SIEMENS Germany 0.67%

BARCLAYS United Kingdom 0.66%

TELEFONICA Spain 0.65%

HBOS GROUP United Kingdom 0.65%

ING GROEP Netherlands 0.63%

COMPANY COUNTRY WEIGHT
E. ON Germany 0.63%

BNP PARIBAS France 0.62%

CREDIT SUISSE Switzerland 0.60%

BBVA Spain 0.59%

BHP BILLITON LTD Australia 0.59%

ALLIANZ Germany 0.56%

UNICREDITO ITALIANO ORD Italy 0.54%

ERICSSON (LM) B Sweden 0.50%

SUMITOMO MITSUI FINL GRP Japan 0.49%

RIO TINTO PLC REG United Kingdom 0.48%

ANGLO AMERICAN (GB) United Kingdom 0.47%

AXA France 0.47%

TAKEDA PHARMACEUTICAL Japan 0.47%

DEUTSCHE BANK NAMEN Germany 0.47%

LLOYDS TSB GROUP United Kingdom 0.46%

ABN AMRO HOLDING Netherlands 0.46%

DAIMLERCHRYSLER Germany 0.45%

DEUTSCHE TELEKOM Germany 0.44%

HONDA MOTOR CO Japan 0.44%

TESCO United Kingdom 0.44%

CANON INC Japan 0.43%

SOCIETE GENERALE France 0.42%

DIAGEO United Kingdom 0.42%

FRANCE TELECOM France 0.41%

BASF Germany 0.40%

ABOUT MSCI INDICES

Benchmarking: MSCI has been the world’s leading benchmark provider since 1969, providing global, regional and 
sector products and services to international investors. In North America, MSCI’s market share of the international 
equity indexing industry is over 90%. MSCI has achieved this preeminent position by constructing precise bench-
marks that consistently reflect the business activities of equity markets worldwide. MSCI’s Equity Indices are devel-
oped and maintained by an experienced staff of researchers based in Europe, the United States and Asia. 

Fund Creation: MSCI international equity indices are fully consistent across geographical markets and industries, 
making them ideal for use in both exchange traded funds and index funds aiming to represent a range of investment 
strategies. Currently there are over 70 exchange traded funds based on MSCI equity indices.

Derivatives and Real Time Indices: MSCI has licensed the use of its indices to all major global broker/dealers to 
create OTC derivative products. Listed derivatives based on MSCI Indices trade on the American Stock Exchange, 
Chicago Board Options Exchange, Singapore Exchange, Hong Kong Exchanges, Osaka Securities Exchange and on 
Euronext LIFFE. MSCI publishes over 800 indices in real-time, available through Reuters and Bloomberg. 

Industry Classification: MSCI and Standard & Poors have developed the Global Industry Classification Standard 
(GICS)SM - the world’s most widely used industry classification. MSCI uses the GICS to classify stocks into sectors
and industries that reflect today’s evolving marketplace. GICS DirectSM, a joint database product of MSCI and 
Standard and Poor’s, provides more than 28,000 company classifications (32,000 securities) worldwide in accor-
dance with the GICS.
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INDEX CAPITALIZATION AND CONCENTRATION

Total Market Capitalization (USD, MM) 10,218,281

Number of Securities 1,137

Dollar Wt. Median Market Capitalization  

Largest Security (USD, MM) 222,449

Smallest Security (USD, MM) 236

Price to Earnings (P/E) 16.93

Price to Book (P/BV) 2.36

Dividend Yield 2.30%

FINANCIAL RATIOS
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SECTOR NO OF SECURITIES WEIGHT

226

209

233

33

112

63

89

98

32

42

1137

Financials

Consumer Discretionary

Industrials

Energy

Materials

Health Care

Consumer Staples

Information Technology

Telecommunication Services

Utilities

EAFE  Total

28.5%

12.3%

10.7%

8.1%

8.0%

7.9%

7.8%

6.2%

5.6%

4.9%

100.0%


