MSCI GDP Weighted Indices

An Alternative to Market Capitalization Weighted Indices for Global Markets

The MSCI GDP Weighted Indices are designed to reflect the size of a country’s economy rather than the size of its
equity market, by using country weights based on a country’s gross domestic product (GDP). The MSCI GDP Weighted
Indices were introduced in 1988, when Japan was perceived by many investors to be over weighted in the MSCI World
Index, due to its high valuations during the asset price bubble. Using the MSCI World GDP Weighted Index enabled
investors to reduce their exposure to Japan during this period.

Today, some investment professionals still prefer to weight countries in a regional index by GDP rather than by market
capitalization because:

= GDP figures tend to be more stable over time compared to equity markets’ performance-related peaks and troughs

= GDP weighted asset allocation tends to provide higher exposure to countries with above average economic growth,
such as those in the emerging markets

= GDP weighted indices may underweight countries with relatively high valuation, compared to market-cap weighted indices

Key Features & Benefits

Alternative Approach to Capturing the Country Factor Broad Country Coverage — MSCI GDP Weighted Indices

— A GDP weighted index captures the country factor by can be calculated for any regional index within the MSCI
aiming to reflect the size of a country’s economy rather Emerging and Developed Markets, including MSCI All
than the country’s market capitalization. This is especially Country World and MSCI EAFE Indices. Coverage will be
relevant for the fastest growing economies, where the extended to the Gulf Cooperation Council (GCC) Countries
market capitalization weights are smaller than their in the first half of 2010 and potentially to the rest of the MSCI
economic weights. Frontier Markets countries.

Relevant Benchmark for GDP Weighted Asset Index Licensing — The MSCI GDP Weighted Indices
Allocation — The MSCI GDP Weighted Indices are may be licensed for use for portfolio management and
designed as a benchmark for institutional investors who benchmarking purposes, as well as to serve as the basis
prefer to allocate equity assets based on the relative of structured products and other index-linked investment
importance of a country’s economy rather than its equity vehicles such as passive funds and ETFs.

market capitalization.

Largest Absolute Weight Difference between the
Standard Market Capitalization Weighted MSCI All
Country World Index and its GDP Weighted Equivalent

Market-cap GDP Weight Performance of MSCI GDP Weighted Indices
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Mexico, which are some of the fastest growing economies but have market
capitalization weights that are smaller than their economic weights.

However, the list of over weighted countries also includes some developed
markets, such as Germany and ltaly.

The US and the UK have the largest disparity in size between their substantial

market cap weights and their smaller economic weights. Barra




CONTACT US
Americas
1.888.588.4567
Amsterdam
+31.20.462.1382
Atlanta
+1.404.551.3212
Boston
+1.617.532.0920
Cape Town
+27.21.673.0100
Chicago
+1.312.675.0545
China North
10800.852.1032
China South
10800.152.1032
Frankfurt
+49.69.133.859.00
Geneva
+41.22.817.9777
Hong Kong
+852.2844.9333
London
+44.20.7618.2222
Madrid
+34.91.700.7275
Milan
+39.025.849.0415
Monterrey
+52.81.1253.4020
Montreal
+1.514.847.7506
New York
+1.212.804.3901

Paris

0800.91.59.17
San Francisco
+1.415.836.8800
Sao Paulo
+55.11.3706.1360
Seoul
+822.2054.8538
Singapore
800.852.3749
Stamford
+1.203.325.5630
Sydney
+612.9033.9333
Tokyo
+81.3.5226.8222
Toronto
+1.416.628.1007
Zurich
+41.44.220.9300

s
s
2
3
(%}
Q.
2.
o
o
o
o
3

Barra

MSCI GDP Indices — Product Information
MSCI Barra calculates the following GDP weighted indices, delivered in the MSCI Core Security and Index Modules:

= MSCI All Country World (ACWI) GDP Weighted Index

MSCI World GDP Weighted Index

MSCI EAFE GDP Weighted Index

= MSCI Europe GDP Weighted Index

MSCI EMU GDP Weighted Index
= MSCI Emerging Markets GDP Weighted Index

The MSCI GDP Weighted Indices may also be calculated based on other MSCI Developed and Emerging Market regions
upon client request. Coverage will be extended to the Gulf Cooperation Council (GCC) Countries in the first half of 2010
and potentially to the rest of the MSCI Frontier Markets countries.

Delivery

Aside from the flagship indices listed above, MSCI GDP Weighted Indices are delivered individually via MSCI Direct
Delivery and the following vendor platforms:

= Bloomberg*, BNY/Mellon Analytical Solutions, FactSet**, Markit, Netik, Thomson Reuters* (DataStream, QAI, Vestek,
3000Xtra), RIMES, RiskMetrics, Style Research, Sungard/APT, Wilshire

* Index levels only available.
** Certain restrictions and limitations may apply.

Frequency
= Daily delivery of index and security level data

= Real-time price return index levels available upon client request

History

History for the MSCI GDP Weighted Indices is available from December 31, 1998. Additional historical index level data is
available for the following flagship indices:

= Index level history for MSCI World GDP Weighted, MSCI EAFE GDP Weighted and MSCI Europe GDP Weighted Indices
is available from December 31, 1969 on a monthly basis, and from December 31, 1987 on a daily basis

= Monthly and daily index level history for the MSCI EMU GDP Weighted Index is available from June 30, 1998

= Monthly and daily index level history for the MSCI Emerging Markets GDP Weighted and MSCI ACWI GDP Weighted
Indices is available from June 30, 2000

About MSCI Barra

MSCI Barra is a leading provider of investment decision support tools to investment institutions worldwide. MSCI Barra products include indices and portfolio risk and
performance analytics for use in managing equity, fixed income and multi-asset class portfolios. The company’s flagship products are the MSCI International Equity
Indices, which include over 120,000 indices calculated daily across more than 70 countries, and the Barra risk models and portfolio analytics, which cover 59 equity and
48 fixed income markets. MSCI Barra is headquartered in New York, with research and commercial offices around the world.

The information contained herein (the “Information”) may not be reproduced or redisseminated in whole or in part without prior written permission from MSCI Barra. The
Information may not be used to verify or correct other data, to create indices, risk models, or analytics, or in connection with issuing, offering, sponsoring, managing or
marketing any securities, portfolios, financial products or other investment vehicles. Historical data and analysis should not be taken as an indication or guarantee of any
future performance, analysis, forecast or prediction. None of the Information or MSCl index or other product or service constitutes an offer to buy or sell, or a promotion or
recommendation of, any security, financial instrument or product or trading strategy. Further, none of the Information or MSCl index or other product or service is intended
to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. The information is
provided “as is” and the user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF MSCI, BARRA, FEA, ANY
OF THEIR AFFILIATES OR THEIR DIRECT OR INDIRECT SUPPLIERS OR ANY THIRD PARTY INVOLVED IN THE MAKING OR COMPILING OF THE INFORMATION(EACH,
AN “MSCI BARRA PARTY") MAKES ANY WARRANTIES OR REPRESENTATIONS AND, TO THE MAXIMUM EXTENT PERMITTED BY LAW, EACH MSCI BARRAPARTY
HEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES, INCLUDING WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE.

The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any liability to the
other party for death or personal injury to the extent that such injury results from the negligence or wilful default of itself, its servants, agents or sub-contractors.
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