
Key Features and Benefits
»	 Comprehensive Coverage: The two new indexes expand MSCI’s 

existing family of indexes for the China equity market, providing a 
wider range of index tools for international investors. Both indexes 
are built from an international investor’s perspective using the MSCI 
Global Investable Market Indexes Methodology - the same 
methodology applied to all MSCI international equity indexes.

»	 Market Relevance: The 2014 MSCI Annual Market Classification 
Review concluded, based on feedback from international investors 
that China A-shares should not be included in the MSCI Emerging 
Markets Index due to current investability constraints linked to the 
QFII/RQFII quota systems. However, many of those investors, 
especially those with QFII or RQFII quotas, wish to invest in China

	 A-shares or to be benchmarked to a universe that includes this 
market segment. International investors who include or wish to add 
China A-shares to their current equity allocation will now have an 
appropriate benchmark available.

»	 Flexible Range: The MSCI China A International Index, which 
currently contains 221 securities1 represents the A-share component 
of the MSCI China All Shares Index2, which combines A, B and H 
Shares with Red and P Chips. MSCI China A International Index can 
be combined with the MSCI ACWI Index and the MSCI Emerging 
Markets Index to provide an approximation of the investment 
opportunity set if China A-shares were to be fully included in the MSCI 
Global Equity Indexes.

MSCI China A International and MSCI China All Shares
The MSCI China A International Index and the MSCI China All Shares Index are designed for international investors with QFII/
RQFII quotas and can be used as benchmarks or as the basis of index-linked products. The two standalone indexes reflect 
the full inclusion scenario outlined in the “Index Inclusion Roadmap for China A-Shares in the MSCI Emerging Markets Index” 
consultation proposal launched earlier this year as part of MSCI’s Annual Market Classification Review.
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MSCI All China Index x x x x x x 590 Provides the most comprehensive representation of the total 
China opportunity set in all geographical locations

NEW! MSCI China
All Shares Index

x x x x x 385 Reflects the Mainland China and Hong Kong opportunity set 
from an international investor’s perspective

MSCI China A Index x 441 Reflects the opportunity set of Mainland China A-share 
securities from a domestic investor’s perspective

NEW! MSCI China
A International Index

x 221 Reflects the opportunity set of Mainland China A-shares
securities from an international QFII/RQFII investor’s perspective

MSCI China Index x x x x 140
Reflects the freely accessible opportunity set of Mainland China 

and Hong Kong listed China securities from an international 
investor’s perspective

1 As of June 23, 2014
2 For the China A-share constituents within the MSCI China All Shares Index, an Inclusion Factor (IF) of 100% is applied to their security free-float adjusted market capitalization in 

deriving their final weight in the index.
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MSCI Inc. is a leading provider of investment decision support tools to investors globally, including asset managers, banks, hedge funds and pension funds. MSCI products and services 
include indexes, portfolio risk and performance analytics, and ESG data and research.

The company’s flagship product offerings are: the MSCI indexes with approximately USD 8 trillion estimated to be benchmarked to them on a worldwide basis1; Barra multi-asset class 
factor models, portfolio risk and performance analytics; RiskMetrics multi-asset class market and credit risk analytics; IPD real estate information, indexes and analytics; MSCI ESG 
(environmental, social and governance) Research screening, analysis and ratings; and FEA valuation models and risk management software for the energy and commodities markets. 
MSCI is headquartered in New York, with research and commercial offices around the world.
The information contained herein (the “Information”) may not be reproduced or redisseminated in whole or in part without prior written permission from MSCI. The Information may not be used to verify or correct other data, to create indexes, risk models, or 
analytics, or in connection with issuing, offering, sponsoring, managing or marketing any securities, portfolios, financial products or other investment vehicles. Historical data and analysis should not be taken as an indication or guarantee of any future 
performance, analysis, forecast or prediction. None of the Information or MSCI index or other product or service constitutes an offer to buy or sell, or a promotion or recommendation of, any security, financial instrument or product or trading strategy. 
Further, none of the Information or any MSCI index is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. The Information is provided “as is” 
and the user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF MSCI INC. OR ANY OF ITS SUBSIDIARIES OR ITS OR THEIR DIRECT OR INDIRECT SUPPLIERS OR ANY THIRD PARTY INVOLVED IN THE 
MAKING OR COMPILING OF THE INFORMATION (EACH, AN “MSCI PARTY”) MAKES ANY WARRANTIES OR REPRESENTATIONS AND, TO THE MAXIMUM EXTENT PERMITTED BY LAW, EACH MSCI PARTY HEREBY EXPRESSLY DISCLAIMS ALL IMPLIEDWARRANTIES, 
INCLUDING WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE. WITHOUT LIMITING ANY OF THE FOREGOING AND TO THE MAXIMUM EXTENT PERMITTED BY LAW, IN NO EVENT SHALL ANY OF THE MSCIPARTIES HAVE ANY 
LIABILITY REGARDING ANY OF THE INFORMATION FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL (INCLUDING LOST PROFITS) OR ANY OTHER DAMAGES EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. The foregoing shall 
not exclude or limit any liability that may not by applicable law be excluded or limited.

1 As of September 30, 2013, as reported on January 31, 2014 by eVestment, Lipper and Bloomberg 
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