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1. INTRODUCTION

The MSCI Agriculture & Food Chain Indices are free float-adjusted market capitalization indices
designed to track the performance of listed companies which are producers of agricultural
products, fertilizers & agricultural chemicals, packaged foods and meat and food distributors. The
indices aim to serve as a relevant benchmark and research tool for investment in companies
operating in the agriculture food chain.

2. CONSTRUCTING THE MSCI AGRICULTURE & FOOD CHAIN INDICES

The MSCI Agriculture & Food Chain Indices are constructed from the applicable MSCI country
and composite indices (“Parent Index”). Parent Indices can be MSCI Global Standard Indices or
any other size segment index built under the MSCI Global Investable Market Indices
Methodology. Securities of companies that belong to a specific set of eligible sub-industries
derived from the Global Industry Classification Standard (GICS®) are selected to create the MSCI
Agriculture & Food Chain Indices.

2.1 Agriculture & Food Chain GICS® Sub-Industries:

The MSCI Agriculture & Food Chain Indices consist of four GICS® sub-industries along the food
chain of the agriculture industry. The table below lists the GICS® sub-industries included:

GICS® Code | GICS® Sub-Industry Description

30202010 Agricultural Products Producers of agricultural products. Includes crop
growers, owners of plantations and companies that
produce and process foods but do not package and
market them. Excludes companies classified in the
Forest Products Sub-Industry and those that
package and market the food products classified in
the Packaged Foods Sub-Industry.

15101030 Fertilizers & Agricultural | Producers of fertilizers, pesticides, potash or other
Chemicals agriculture-related chemicals not classified
elsewhere.
30202030 Packaged Foods & Producers of packaged foods including dairy
Meats products, fruit juices, meats, poultry, fish and pet
foods.
30101020 Food Distributors Distributors of food products to other companies

and not directly to the consumer.
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3. MAINTAINING THE MSCI AGRICULTURE & FOOD CHAIN INDICES
3.1. Quarterly and Semi-Annual Index Reviews

Coinciding with the quarterly and semi-annual index reviews of the Parent Index, the MSCI
Agriculture & Food Chain Indices are rebalanced on the last business day of February, May,
August and November.

3.2. Ongoing Event Related and GICS® Changes

In general, the MSCI Agriculture & Food Chain Indices follow the event maintenance of the
corresponding Parent Indices. Changes in the Parent Index affecting securities in the relevant
sub-industries are reflected simultaneously in the MSCI Agriculture & Food Chain Indices. The
only exceptions are highlighted below.

3.2.1. Corporate Events

There will be no early inclusion of new securities to the index, except when the new security
results from an event affecting an existing constituent (e.g., spin off, merger). Otherwise, a new
addition to the Parent Index outside the regular index reviews will be added to the MSCI
Agriculture & Food Chain Indices at the next regularly scheduled index review. For example, an
early inclusion to the Parent Index following an IPO in September would only be considered for
inclusion to the MSCI Agriculture & Food Chain Indices at the following November semi-annual
index review.

Likewise, if a security experiences a GICS® change into the infrastructure sectors due to a
corporate event, it will only be considered for inclusion to the MSCI Agriculture & Food Chain
Indices during the next regularly scheduled index review.

If a security is deleted from the Parent Index due to a corporate event, it will be removed from the
MSCI Agriculture & Food Chain Indices at the effective date of the event. Similarly, if a security
experiences a GICS® change out of the infrastructure sectors following a corporate event, it will
be removed from the MSCI Agriculture & Food Chain Indices at the effective date of the event.

3.2.2. GICS® Changes

Regular monthly and annual GICS® reviews may result in the migration of a security’s GICS® sub-
industry into or out of the Agriculture & Food Chain sectors. Newly eligible securities after such a
GICS® change will only be considered for inclusion in the MSCI Agriculture & Food Chain Indices
during the following regularly scheduled index review. Any existing constituent moving out of the
Agriculture & Food Chain sectors will be deleted from the MSCI Agriculture & Food Chain Indices
at the effective date of the GICS® change (which is the close of the last business day of the given
month).
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APPENDIX I: MSCI AGRICULTURE & FOOD CHAIN SECTOR CAPPED INDICES

For investors who desire a more balanced sector distribution, a sector capped version of the
MSCI Agriculture & Food Chain Indices is also available.

The MSCI Agriculture & Food Chain Sector Capped Indices follow similar index construction rules
as the market capitalization weighted indices except that the weights of the Agricultural Products
and of the Fertilizers & Agricultural Chemicals sectors are each fixed at one-third of the index,
and that the Food Distributors and Packaged Foods & Meats Sectors have a combined weight of
the remaining one-third'. Constituent weights within the respective sector are based on free float-
adjusted market capitalization.

Agriculture & Food Chain Sector Weight
Agricultural Products 1/3
Fertilizers & Agricultural Chemicals 1/3
Packaged Foods & Meats & Food Distributors 1/3
(Combined)

During the regularly scheduled index review, the individual sector weights within the sector
capped indices will be recapped to one-third. The remaining maintenance rules are similar to the
market capitalization weighted indices.

Exhibit 1 provides the sector weight of the MSCI ACWI Agriculture & Food Chain Index, MSCI
ACWI Agriculture & Food Chain Sector Capped Index and MSCI Agriculture & Food Chain Sector
Capped Index following the May 2008 semi-annual index review of the Parent Index.

Exhibit 1: Sector Weight of MSCI ACWI Agriculture & Food Chain Index and MSCI ACWI Agriculture & Food Chain
Sector Capped Equity Index

Weight in MSCI ACWI Weight in MSCI ACWI

Agriculture & Food Chain  Agriculture & Food Chain

Sectors Index Sector Capped Index
Agricultural Products 6.98% 33.33%
Fertilizers & Agricultural Chemicals 29.27% 33.33%
Food Distributors 2.52% 1.32%
Packaged Foods & Meats 61.24% 32.02%
Total 100.00% 100.00%

Data as of June 2, 2008

* In the case where a MSCI Agriculture & Food Chain Index contains only constituents from two out of the three Agriculture & Food Chain
sectors, the sector capped weights will be set at one-half each instead of one-third. If an Index contains only constituents from one out of
the three sectors, the sector capped version will not be calculated.
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APPENDIX II: MSCI AGRICULTURE & FOOD CHAIN 10/40 INDICES

In addition to the free float-adjusted and sector capped market capitalization weighting scheme, a
10/40 version is also made available for investors who are subject to investment constraints
imposed by the UCITS Ill (Undertakings for Collective Investment in Transferable Securities). The
UCITS lll constrains the weight of any single group entity at 10% of a fund'’s total assets and the
sum of the weights of all group entities representing more than 5% of the fund at 40% of the
fund’s total assets.

The MSCI Agriculture & Food Chain 10/40 Equity Index follows a systematic approach using an
iterative process which minimizes the index turnover and the tracking error to the Parent MSCI
Agriculture & Food Chain Index. During the regular scheduled index review, the MSCI Agriculture
& Food Chain 10/40 Equity Indices are rebalanced to the Parent Index. The process is run based
on the Parent Index’s constituent weights to minimize tracking error. The MSCI Agriculture &
Food Chain 10/40 Equity Index is also rebalanced on an “as needed” basis in case the
constraints specified are breached at the end of any given day. A more detailed MSCI 10/40
Equity Indices Methodology is available on the MSCI Barra Web site at:
http://www.mscibarra.com/products/indices/thematic_and_strategy/ten forty/methodology.html

Exhibit 2 provides the sector weight comparison of the MSCI ACWI Agriculture & Food Chain
Index and MSCI Agriculture & Food Chain Sector Capped Index,

Exhibit 2: Sector Weight of MSCI ACWI Agriculture & Food Chain Index and MSCI ACWI Agriculture & Food Chain
10/40 Equity Index

Weight in MSCI ACWI Weight in MSCI ACWI

Agriculture & Food Chain  Agriculture & Food Chain

Sectors Index 10/40 Index
Agricultural Products 6.98% 8.34%
Fertilizers & Agricultural Chemicals 29.27% 34.98%
Food Distributors 2.52% 3.01%
Packaged Foods & Meats 61.24% 53.67%
Total 100.00% 100.00%

Data as of June 2, 2008
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APPENDIX Ill: INDEX PERFORMANCE

Exhibit 3 provides a performance comparison of the MSCI ACWI Agriculture & Food Chain Index,
MSCI ACWI Agriculture & Food Chain Sector Capped Index and MSCI ACWI Agriculture & Food
Chain 10/40 Index with the MSCI ACWI Index.

Exhibit 3: Performance of MSCI ACWI Agriculture & Food Chain Indices and MSCI ACWI Index (December 2002 to
June 2008)
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Exhibit 4 provides the annualized index risk and return for the four indices.
Exhibit 4: Annualized Risk and Return: December 2002 to December 2007

Return Risk?
MSCI Agriculture & Food Chain Index 17.0% 9.2%
MSCI Agriculture & Food Chain 10/40 Index 17.5% 9.3%
MSCI Agriculture & Food Chain Sector Capped Index 31.4% 12.4%
MSCI ACWI Index 16.1% 9.5%

Note: 1 Risk is measured as annualized standard deviation of monthly returns
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Notice and Disclaimer

L] This document and all of the information contained in it, including without limitation all text, data, graphs, charts
(collectively, the “Information”) is the property of MSCI Inc., Barra, Inc. (“Barra”), or their affiliates (including without
limitation Financial Engineering Associates, Inc.) (alone or with one or more of them, “MSCI Barra”), or their direct or
indirect suppliers or any third party involved in the making or compiling of the Information (collectively, the “MSCI
Barra Parties”), as applicable, and is provided for informational purposes only. The Information may not be
reproduced or redisseminated in whole or in part without prior written permission from MSCI or Barra, as applicable.

. The Information may not be used to verify or correct other data, to create indices, risk models or analytics, or in
connection with issuing, offering, sponsoring, managing or marketing any securities, portfolios, financial products or
other investment vehicles based on, linked to, tracking or otherwise derived from any MSCI or Barra product or data.

. Historical data and analysis should not be taken as an indication or guarantee of any future performance,
analysis, forecast or prediction.

. None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), or a promotion or
recommendation of, any security, financial product or other investment vehicle or any trading strategy, and
none of the MSCI Barra Parties endorses, approves or otherwise expresses any opinion regarding any
issuer, securities, financial products or instruments or trading strategies. None of the Information, MSCI
Barra indices, models or other products or services is intended to constitute investment advice or a
recommendation to make (or refrain from making) any kind of investment decision and may not be relied on
as such.

. The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information.

. NONE OF THE MSCI BARRA PARTIES MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR
REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED BY THE
USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY LAW, MSCI AND BARRA, EACH ON THEIR
BEHALF AND ON THE BEHALF OF EACH MSCI BARRA PARTY, HEREBY EXPRESSLY DISCLAIMS ALL
IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY,
ACCURACY, TIMELINESS, NON-INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR
A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

. Without limiting any of the foregoing and to the maximum extent permitted by law, in no event shall any of the MSCI
Barra Parties have any liability regarding any of the Information for any direct, indirect, special, punitive,
consequential (including lost profits) or any other damages even if notified of the possibility of such damages. The
foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited.

Ll Any use of or access to products, services or information of MSCI or Barra or their subsidiaries requires a license
from MSCI or Barra, or their subsidiaries, as applicable. MSCI, Barra, MSCI Barra, EAFE, Aegis, Cosmos,
BarraOne, and all other MSCI and Barra product names are the trademarks, registered trademarks, or service marks
of MSCI, Barra or their affiliates, in the United States and other jurisdictions. The Global Industry Classification
Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry
Classification Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

L] The governing law applicable to these provisions is the substantive law of the State of New York without regard to its
conflict or choice of law principles.

© 2008 MSCI Barra. All rights reserved.

About MSCI Barra

MSCI Barra is a leading provider of investment decision support tools to investment institutions worldwide. MSCI Barra
products include indices and portfolio risk and performance analytics for use in managing equity, fixed income and multi-
asset class portfolios.

The company'’s flagship products are the MSCI International Equity Indices, which are estimated to have over USD 3
trillion benchmarked to them, and the Barra risk models and portfolio analytics, which cover 56 equity and 46 fixed income
markets. MSCI Barra is headquartered in New York, with research and commercial offices around the world. Morgan
Stanley, a global financial services firm, is the majority shareholder of MSCI Barra.
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