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PRESS RELEASE

MSCI BARRA AND STANDARD & POOR’S TO LEAVE THE GLOBAL INDUSTRY
CLASSIFICATION STANDARD (GICS®) STRUCTURE UNCHANGED FOR 2009

New York, May 14, 2009. Following their annual 2009 GICS review, MSCI Barra and Standard & Poor’s have
decided not to make any changes to the Global Industry Classification Standard (GICS®) structure for 2009. The
annual review is intended to ensure that the GICS structure continues to appropriately represent the global equity
markets and, thereby, enables asset owners, asset managers, and investment research specialists to make consistent
global comparisons by industry.

“The GICS structure comprehensively reflects the industries in the global equity investment universe.” says David
Blitzer, Managing Director and Chairman of the S&P Index Committee for Standard & Poor’s. “Our 2009 review and
comments from analysts and investors validated adjustments made to GICS in 2008 and earlier years, and did not
identify any current needs for additional changes.”

“We are very pleased that GICS, since its launch in 1999, has been widely accepted as a standard industry analysis
framework for asset allocation, investment research, and portfolio management™ added Remy Briand, Managing
Director and Global Head of Index Research at MSCI Barra.

The GICS structure consists of 10 Sectors, 24 Industry Groups, 68 Industries, and 154 Sub-Industries.

About GICS

The Global Industry Classification Standard (GICS) is an enhanced industry classification system jointly developed MSCI Barra
and Standard & Poor's (S&P) in 1999. GICS was developed in response to the global financial community's need for one
complete, consistent set of global sector and industry definitions and has become a standard widely recognized by market
participants worldwide. It sets a foundation for the creation of replicable, custom-tailored portfolios and enables meaningful
comparisons of sectors and industries globally. The Global Industry Classification Standard is the exclusive property of MSCI
Barra and Standard & Poor's. The GICS structure currently has four levels of detail: 10 sectors, 24 industry groups, 68 industries,
and 154 sub-industries, covering more than 38,500 companies globally. "Global Industry Classification Standard (GICS)", "GICS"
and "GICS Direct" are service marks of MSCI Barra and Standard & Poor's. "GICS" is a trademark of S&P and MSCI Barra. For
more information, visit http://www.gics.standardandpoors.com.
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About Standard & Poor's

Standard & Poor's, a subsidiary of The McGraw-Hill Companies (NYSE:MHP), is the world's foremost provider of independent
credit ratings, indices, risk evaluation, investment research and data. With offices in 23 countries and markets, Standard & Poor's is
an essential part of the world's financial infrastructure and has played a leading role for more than 140 years in providing investors
with the independent benchmarks they need to feel more confident about their investment and financial decisions. For more
information, visit http://www.standardandpoors.com.

About MSCI Inc.

MSCI Inc. is a leading provider of investment decision support tools to investment institutions worldwide. MSCI Inc. products
include indices and portfolio risk and performance analytics for use in managing equity, fixed income and multi-asset class
portfolios. The company’s flagship products are the MSCI International Equity Indices, which include over 120,000 indices
calculated daily across more than 70 countries, and the Barra risk models and portfolio analytics, which cover 56 equity and 46
fixed income markets. MSCI Inc. is headquartered in New York, with research and commercial offices around the world. Morgan
Stanley, a global financial services firm, is the controlling shareholder of MSCI Inc.

For further information, please contact:

MSCI Barra Standard & Poor's

Joe Pivarunas, London + 44 20 7618 2222 Maureen Maitland, New York +1212 438 1178
Elizabeth Turner, New York + 1212 804 3901 David Blitzer, New York +1 212 438 3907
Jackson Wang, San Francisco + 1415576 2323 David Guarino, New York +1212 438 1471
Abbie Bao, Hong Kong + 852 2844 9333 Ernest Herrera, Denver +1 303 721 4990
Masao lkeda, Tokyo + 813 5226 8222 Client Services, Denver +1 800 523 4534

Pen Pendleton/Patrick Clifford, Abernathy |+ 1 212 371 5999
MacGregor, New York

Sally Todd/Clare Milton, Penrose Financial, |+ 44 20 7786 4888
London

NOTICE AND DISCLAIMER

This information is the property of MSCI Inc. (NYSE: MXB) and Standard & Poor’s, a division of The McGraw-Hill Companies (NYSE: MHP).
It has been prepared for informational purposes only and is not a recommendation to participate in any particular trading strategy. It may not be
used to verify or correct data or any compilation of data or index or in the creation of any indices. This information is provided on an “as is”
basis. Neither MSCI Inc., Standard & Poor’s nor their affiliates guarantees the accuracy and/or completeness of this information. Neither MSCI
Inc., Standard & Poor’s nor their affiliates makes any representation or warranty, express or implied, as to the results to be obtained by any
person or entity from any use of this information, and the user of this information assumes the entire risk of any use made of this information.
Neither MSCI Inc., Standard & Poor’s nor their affiliates makes any express or implied warranties, and each such party hereby expressly
disclaims all warranties of originality, accuracy, completeness, merchantability or fitness for a particular purpose with respect to any of this
information. Without limiting any of the foregoing, in no event shall MSCI Inc., Standard & Poor’s or their affiliates have any liability for any
direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damage.
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