MSCI

ESG Research

MSCI ESG Manager

MSCI ESG Manager is an online ESG research and analytics platform designed to provide asset managers and
owners with an integrated suite of tools to efficiently manage research, analysis and compliance tasks across the
spectrum of environmental, social and governance (ESG) factors.

Key Features and Benefits

One Integrated Platform: MSCI ESG Manager brings together MSCI
ESG research and analytics in one platform.

Robust Functionality: MSCI ESG Manager provides robust functionality
to screen portfolios, generate restricted lists, download research reports
and data, and receive email alerts on notable research changes.

Support ESG Integration and PRI Compliance: Integrating ESG
into the investment process is the first requirement for UN Principles
for Responsible Investment (UN PRI) signatories and is increasingly
being mandated and scrutinized by asset owners. MSCI ESG Intangible
Value Assessment (IVA) looks at the financial relevance of ESG factors
and is the right tool for meeting ESG integration requirements.

Comply with International Standards: MSCI ESG Manager’s
Impact Monitor research allows institutional investors to analyze a
company’s significant social and environmental impacts and its ability
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to manage those impacts. Investors are able to determine how well
companies adhere to international norms and principles, and to assess
company strategies, disclosure and performance with respect to these
norms and principles.

Manage ESG Restrictions: MSCI ESG Manager's Business
Involvement Screening Research allows investors to identify all global
publicly-traded companies involved in activities such as the production
of controversial weapons, tobacco products, or those that violate
religious screening mandates such as Catholic or Islamic Values.

It also allows investors to divest from companies that violate legislative
mandates that prohibit investment in companies that operate in
Sudan, Iran etc.

Receive Timely Email Alerts: MSCI| ESG Manager provides
institutional investors with the ability to set and receive customized
email alerts for important ESG changes to their portfolios.
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Product Overview®

MSCI ESG
Intangible Value

Assessment

e N
Identifies ESG investment risks

and opportunities not always
captured by conventional
analysis

MSCI ESG IVA applies a 3-phased
analytical approach:

+ Step 1: Identify Key ESG Drivers
of Risks and Opportunity
for Each Industry

- Step 2: Evaluate Risk Exposure
and Risk Management

+ Step 3: Rate and Rank Each
Company against
Sector Peers

Research: Industry, Company, and
Thematic Reports

Data: Overall, pillar, and indicator
scores (0-10) and ratings (AAA-CCQ)

p
Analyzes & monitors ‘ESG

controversies’ and violations of
global norms such as the UN
Global Compact

We use 30 impact indicators
grouped under the following
criteria:

» Human Rights & Community
Relations

« Labor Rights & Supply Chain
» Governance

 Environment

» Customers

Research: Company reports

Data: Overall, pillar, and indicator
scores (0-10) and flags (red/yellow/
green)

(Identifies the nature and
extent of company business
activities to support ESG
portfolio screening

We offer a broad range of
screening capabilities:

+ Screening for religious
(e.g. Catholic), ethical and other
social and environmental criteria
(e.g. tobacco, weapons, nuclear)

« Global Sanctions screening,
e.g. Sudan

Research: Company reports

Data Included: True/False
indicators on involvement type and
percentage of revenue

e N
Assesses government-related

ESG Risk Exposure and
Risk Management Practices

We identify risk exposure and
qualify management by:

+ Measuring government-related
endowments of natural, human
and financial resources

« Assessing their management
and the ability to enable efficient
utilization of those resources

Research: Government-related
reports

Data: Overall, pillar, and indicator
scores (0-10) and ratings (AAA-CCQ)

Equity Coverage: MSCI World,
Emerging Markets, US, Canada,
UK, Australia, and South Africa
Indexes

Equity Coverage: MSCI World,
Emerging Markets, US, Canada,
UK, Australia, South Africa, and
Africa Frontier Market Indexes

Equity Coverage:
All publicly-traded companies

Coverage: Barclays Global
Aggregate Index Treasuries and
Governments (99% market value)

ASEC AT TN L and 65 Local Authorities

Barclays Global Aggregate -
Corporate Index (95% by
market value)

Fixed-Income Coverage:
Barclays Global Aggregate - Corporate
Index (95% by market value)

. J

Fixed-Income Coverage:
Barclays Global Aggregate - Corporate
Index (95% by market value)
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* Additional bespoke coverage for further issues, screening criteria or universes of coverage is available through MSCI ESG Research’s Custom Research team.

Business Activities Global Sanctions

+ Abortion & Contraceptives + Genetic Engineering « Arab Boycott of Israel + North Korea

+ Adult Entertainment + Landmines & Cluster + Burma + Northern Ireland
+ Alcohol Munitions + Cuba + OFAC Violations
+ Animal Welfare + Nuclear Power + Foreign Corrupt Practices Act ~ « Sudan

+ Defense & Weapons + Stem Cell Research « lran - Syria

+ Firearms + Tobacco

+ Gambling  Pork

+ Predatory Lending

msci.com/esg | esgclientservice@msci.com

About MSCI ESG Research

MSCI ESG Research products and services are designed to provide in-depth research, ratings and analysis of environmental, social and governance-related business practices to
companies worldwide. ESG ratings, data and analysis from MSCI ESG Research are also used in the construction of the MSCI ESG Indexes. MSCI ESG Research is produced by MSCI's
indirect wholly-owned subsidiary MSCI ESG Research Inc., a Registered Investment Adviser under the Investment Advisers Act of 1940.

The information contained herein (the “Information”) may not be reproduced or redisseminated in whole or in part without prior written permission from MSCI. The Information may not be used to verify or correct other data, to create indices, risk models, or
analytics, or in connection with issuing, offering, sponsoring, managing or marketing any securities, portfolios, financial products or other investment vehicles. Historical data and analysis should not be taken as an indication or guarantee of any future performance,
analysis, forecast or prediction. MSCI ESG Research is provided by MSCI Inc.'s subsidiary, MSCI ESG Research Inc., a Registered Investment Adviser under the Investment Advisers Act of 1940. MSCI ESG Research materials, including materials utilized in any MSCI
ESG Indexes or other products, have not been submitted to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body. None of the Information or MSCI index or other product or service constitutes an offer
to buy or sell, or a promotion or recommendation of, any security, financial instrument or product or trading strategy. Further, none of the Information or any MSCl index is intended to constitute investment advice or a recommendation to make (or refrain from
making) any kind of investment decision and may not be relied on as such. The Information is provided “as is” and the user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF MSCI INC. OR ANY
OF ITS SUBSIDIARIES OR ITS OR THEIR DIRECT OR INDIRECT SUPPLIERS OR ANY THIRD PARTY INVOLVED IN THE MAKING OR COMPILING OF THE INFORMATION (EACH, AN “MSCI PARTY") MAKES ANY WARRANTIES OR REPRESENTATIONS AND, TO THE
MAXIMUM EXTENT PERMITTED BY LAW, EACH MSCI PARTY HEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES, INCLUDING WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE. WITHOUT LIMITING ANY OF THE FOREGOING
AND TO THE MAXIMUM EXTENT PERMITTED BY LAW, IN NO EVENT SHALL ANY OF THE MSCI PARTIES HAVE ANY LIABILITY REGARDING ANY OF THE INFORMATION FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL (INCLUDING LOST PROFITS)
OR ANY OTHER DAMAGES EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited.
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