MSCI

MSCI ESG Indices

With over 40 years of expertise in index construction and maintenance, MSCI ESG
\/ I SC I Indices set the standard for asset owners and managers - to benchmark ESG investment

performance, issue index-based ESG investment products and to report on their
Indices compliance with ESG mandates.

Key Benefits

MSCI is the only major index provider with in-house ESG research expertise.

Integrated Business Model

¢ Control over the quality and content of the ESG research Experience
e Alignment between the research and the indices e ESG research since 1972 and indices since 1990
e Consistency between the ESG and standard indices e MSCl's 40 years of index experience

¢ Advanced data and technology infrastructure
Quality ESG Research
e MSCI ESG Research* has a 24 year legacy based on KLD & Innovest ~ Client Service Excellence

e Staff of 140+ employees and more than 90 dedicated research e Committed relationship management process
analysts around the world ¢ Backed by a dedicated ESG client service team
e Products to support the full range of ESG investment strategies e 24/5 client service

MSCI Index Framework

Universe MSCI Global Investable Market Indices
[ ]
ESG Data Inputs
Parent Index
Sreening Research
Controversy
Assessments
ESG Risk Ratings

MSCI ESG Research

ESG Index

Best-in-Class MSCI World ESG MSCI USA IMI ESG

Socially Responsible MSCI World SRI MSCI KLD 400
Investment

Environmental MSCI Global Climate MSCI Global Environment

Ex Controversial MSCI ACWI ex
Weapons Controversial Weapons

* Certain products and services of MSCI ESG Research, including products and services utilized in MSCI ESG Indices, are provided by Institutional Shareholder Services Inc. (“ISS")
and/or KLD Research & Analytics, Inc. (“KLD"), which are both indirect wholly-owned subsidiaries of MSCI.



Overview

MSCI ESG Indices are designed to help clients incorporate environmental, social and governance (ESG) factors into their
investment decisions. The MSCI ESG Indices are grouped into the following main categories:

MSCI ESG Indices

# of
Indices

Categories Description Indices

e Broad, diversified equity indices comprised of companies
with high ESG ratings relative to sector peers.

Best in Class * Designed for investors seeking a benchmark comprised MSCI Global ESG Indices 30
of best-in-class ESG companies with relatively low tracking
error to the underlying equity market.

e The investment opportunity set of best-in-class ESG companies

5 that explicitly exclude securities of companies involved in MSCI Global Socially
Socially particular industries, such as tobacco, nuclear power or GMOs. Responsible Indices
Responsible : L : 26
Investment e Benchmarks for investors whose objectives include owning
companies with very high ESG ratings and avoiding companies MSCI KLD 400 Social Index

that are incompatible with specific values-based criteria.

e Investment opportunity set of companies that excludes
companies involved in cluster bombs, landmines, chemical

. and biological weapons, and depleted uranium weapons. .
Ex Controversial - : : ) : MSCI ACWI ex Controversial 27
Weapons e For institutions — including pension funds and universal Weapons Indices

owners — whose investment policies prohibit investments
in controversial weapons to comply with regulations or to
avoid the reputational risk from owning these companies.

e The MSCI Global Environment Index is the investment
opportunity set of companies that derive substantial revenues
from environmentally beneficial products and services in five key
environmental themes: Alternative Energy, Sustainable Water,
Green Building, Pollution Prevention and Clean Technology.

e The Global Environment Indices are benchmarks for investors MSCI Global Environment Index
seeking exposure to companies whose primary source of
revenues increase the efficient use of scarce natural resources or
mitigate the impact of environmental degradation. MSCI Global Climate Index

e The MSCI Global Climate Index is an equal weighted basket
of 100 companies that are leaders in mitigating the causes
of climate change. Index constituents are selected for their
involvement in three key environmental themes: Renewable
Energy, Clean Technology & Efficiency, and Future Fuels.

Environmental

e Application of ESG ratings or data to select or exclude
companies based on client-specified criteria.
Custom — —
e Clients can apply the full range of MSCI ESG Research
for timely and flexible customization.

Over 85 MSCI ESG Indices are available in one module.

www.msci.com | clientservice@msci.com

MSC] e T

MSCI Inc. is a leading provider of investment decision support tools to investors globally, including asset managers, banks, hedge funds and pension funds. MSCI products and services include indices, portfolio risk and performance
analytics, and governance tools.

The company'’s flagship product offerings are: the MSCl indices with close to USD 7 trillion estimated to be benchmarked to them on a worldwide basis'; Barra multi-asset class factor models, portfolio risk and performance analytics;
RiskMetrics multi-asset class market and credit risk analytics; IPD real estate information, indices and analytics; MSCI ESG (environmental, social and governance) Research screening, analysis and ratings; ISS governance research and
outsourced proxy voting and reporting services; FEA valuation models and risk management software for the energy and commodities markets; and CFRA forensic accounting risk research, legal/regulatory risk assessment, and due-
diligence. MSCl is headquartered in New York, with research and commercial offices around the world.

The information contained herein (the “Information”) may not be reproduced or redisseminated in whole or in part without prior written permission from MSCI. The Information may not be used to verify or correct other data, to
create indices, risk models, or analytics, or in connection with issuing, offering, sponsoring, managing or marketing any securities, portfolios, financial products or other investment vehicles. Historical data and analysis should not be
taken as an indication or guarantee of any future performance, analysis, forecast or prediction. None of the Information or MSCI index or other product or service constitutes an offer to buy or sell, or a promotion or recommendation
of, any security, financial instrument or product or trading strategy.

Further, none of the Information or any MSCl index is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. The Information is
provided “as is” and the user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF MSCI INC. OR ANY OF ITS SUBSIDIARIES OR ITS OR THEIR DIRECT OR INDIRECT SUPPLIERS
OR ANY THIRD PARTY INVOLVED IN THE MAKING OR COMPILING OF THE INFORMATION (EACH, AN “MSCI PARTY") MAKES ANY WARRANTIES OR REPRESENTATIONS AND, TO THE MAXIMUM EXTENT PERMITTED BY LAW, EACH MSCI
PARTY HEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES, INCLUDING WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE. WITHOUT LIMITING ANY OF THE FOREGOING AND TO THE MAXIMUM
EXTENT PERMITTED BY LAW, IN NO EVENT SHALL ANY OF THE MSCI PARTIES HAVE ANY LIABILITY REGARDING ANY OF THE INFORMATION FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL (INCLUDING LOST PROFITS)
OR ANY OTHER DAMAGES EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited.

'As of March 31, 2012, as published by eVestment, Lipper and Bloomberg in September 2012.

February 2013 © 2013 MSCI Inc. All rights reserved.
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