
MSCI ESG Sharia Compliance Data Feed

One of a range of pre-defined compliance screening data feeds, MSCI ESG Research’s Sharia Compliance data feed provides asset managers  
with a solution to help them manage portfolios in accordance with the needs of Muslim clients. Updated monthly, the data covers companies on 
a global basis, including those in emerging markets. In addition, you can set your own revenue thresholds for screening criteria to align with your 
definition of industry involvement. Finally, we offer narrative profiles that explain how each company is involved in an issue of concern, so clients 
receive not only a list of restricted stocks, but also detailed explanations of the companies’ business operations that link them to the issue.

Global institutions are increasingly rising to the challenge of meeting the demand for Islamic 
investing tools. In the last 30 years, Sharia scholars have reportedly issued approximately 
6,000 decrees dealing with financial matters. These guidelines, as well as knowledge of the 
fundamental principles of Islam and its prohibitions, form the basis for MSCI ESG Research’s 
screening data for Islamic investors.

Our research goal is to capture every publicly traded company involved in issues of concern to Islamic investors, rather than solely adopting an 
approach where the coverage universe might consist only of specific indices.

Industry Categories for MSCI ESG Sharia Compliance Screening

• Adult Entertainment
• Alcohol
• Gambling
• Financial Ratio Screens

• Interest/Usury
• Landmines & Cluster Bomb 

Manufacturers
• Pork

• Predatory Lending
• Retail Services
• Tobacco
• Weapons & Defense

Key Features

• Flexible revenue thresholds, including zero-tolerance, to meet any definition of industry involvement
• Globally-focused coverage, including emerging markets
• Captures all publicly traded companies, rather than an index-based approach
• Narrative profiles provide deeper understanding of companies’ involvement in issues of concern, providing opportunities for engagement
• Directly communicate with experienced analysts who maintain the research

www.msci.com    esgclientservice@msci.com

About MSCI ESG Research

MSCI Inc. is a leading provider of investment decision support tools to investors globally, including asset managers, banks, hedge funds and pension funds. MSCI products and services include indices, portfolio risk and performance 
analytics, and governance tools. The company’s flagship product offerings are: the MSCI indices which include over 148,000 daily indices covering more than 70 countries; Barra portfolio risk and performance analytics covering global 
equity and fixed income markets; RiskMetrics market and credit risk analytics; ISS governance research and outsourced proxy voting and reporting services; FEA valuation models and risk management software for the energy and 
commodities markets; and CFRA forensic accounting risk research, legal/regulatory risk assessment, and due-diligence. MSCI is headquartered in New York, with research and commercial offices around the world. MSCI ESG Research 
products and services provide in-depth research, ratings and analysis of environmental, social and governance-related business practices to companies worldwide. ESG ratings, data and analysis from MSCI ESG Research are also used in 
the construction of the MSCI ESG Indices. 

The information contained herein (the “Information”) may not be reproduced or redisseminated in whole or in part without prior written permission from MSCI. The Information may not be used to verify or correct other data, 
to create indices, risk models, or analytics, or in connection with issuing, offering, sponsoring, managing or marketing any securities, portfolios, financial products or other investment vehicles. Historical data and analysis should 
not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. None of the Information or MSCI index or other product or service constitutes an offer to buy or sell, or a promotion or 
recommendation of, any security, financial instrument or product or trading strategy. 
Further, none of the Information or any MSCI index is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. The Information is 
provided “as is” and the user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF MSCI INC. OR ANY OF ITS SUBSIDIARIES OR ITS OR THEIR DIRECT OR INDIRECT SUPPLIERS 
OR ANY THIRD PARTY INVOLVED IN THE MAKING OR COMPILING OF THE INFORMATION (EACH, AN “MSCI PARTY”) MAKES ANY WARRANTIES OR REPRESENTATIONS AND, TO THE MAXIMUM EXTENT PERMITTED BY LAW, EACH MSCI 
PARTY HEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES, INCLUDING WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE. WITHOUT LIMITING ANY OF THE FOREGOING AND TO THE MAXIMUM 
EXTENT PERMITTED BY LAW, IN NO EVENT SHALL ANY OF THE MSCI PARTIES HAVE ANY LIABILITY REGARDING ANY OF THE INFORMATION FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL (INCLUDING LOST PROFITS)  
OR ANY OTHER DAMAGES EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.  The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited. 
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