MSCI USA Utiliies IMI 25/50 Index (USD)

The MSCI USA Utilities IMI 25/50 Index captures the large, mid and small cap segments
of the US market. All securities in the index are classified in the Utilities sector according

to the Global Industry Classification Standard (GICS®). The index also applies certain
Indices investment limits to help ensure diversification--limits that are imposed on regulated
investment companies, or RICs, under the current US Internal Revenue Code.
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Annualized
Since
1 Mo 3 Mo 1Yr YTD 3Yr 5Yr 10 Yr Nov 29, 2002
MSCI USA Utilities IMI 25-50 447 -343 950 1546 13.22 4.66 9.76 10.39
MSCI USA IMI 541 6.36 25.79 1982 1745 8.08 7.78 8.08
MSCI ACWI IMI 4.92 1.73 2142 1164 1150 431 830 8.69
Index Risk and Return Characteristics @uy 31, 2013)
Annualized Std Dev (%)? Sharpe Ratio?®
Turnover Since Since
)t 3Yr 5Yr 10 Yr Nov 29, 2002 3Yr 5Yr 10 Yr Nov 29, 2002
MSCI USA Utilities IMI 25-50 1.34 10.02 14.45 12.76 13.25 1.27 0.36 0.64 0.67
MSCI USA IMI 2.45 14.06 19.23 15.20 15.16 1.20 0.48 0.44 0.46
MSCI ACWI IMI 2.65 15.70 21.31 16.83 16.70 0.76 0.28 0.44 0.47
1 ast 12 months 2 Based on monthly net return data % Based on BBA LIBOR 1M

The MSCI USA Utilities IMI 25/50 Index was launched on May 31, 2007. Data prior to launch dates is back-tested data (i.e. calculations of how the index might have performed over that time period had
the index existed).
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Index Characteristics Top 10 Constituents

MSCI USA Utilities IMI 25-50 Mkt Cap Index Sector
Number of 79 (USD Billions) Wt. (%) Wt. (%)
Constituents DUKE ENERGY CORP 50.03 8.11 8.1
Mkt Cap SOUTHERN CO 38.96 6.32 6.3
(USD Millions) NEXTERA ENERGY 36.71 5.95 6.0
Index 616,697.78 DOMINION RESOURCES 34.18 5.54 5.5
Largest 50,030.43 EXELON CORP 26.16 4.24 4.2
Smallest 153.10 AMERICAN ELECTRIC POWER 22.51 3.65 3.7
Average 7,806.30 SEMPRA ENERGY 20.25 3.28 3.3
Median 4,600.76 PG&E CORP 20.13 3.26 3.3
PPL CORP 18.52 3.00 3.0
CONSOLIDATED EDISON 17.54 2.84 2.8

Total 285.00 46.21
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Index Methodology

The MSCI 25/50 Indices take into account the investment limits required of regulated investment companies, or RICs, under the current US Internal Revenue
Code. One requirement of a RIC is that at the end of each quarter of its tax year no more than 25% of the value of the RIC's assets may be invested in a
single issuer and the sum of the weights of all issuers representing more than 5% of the fund should not exceed 50% of the fund’s total assets.

The MSCI 25/50 Index methodology aims to minimize index turnover, tracking error and extreme deviation from the parentindex. The indices are rebalanced
quarterly. Changes resulting from each rebalancing are made as of the close of the last business day of February, May, August and November, coinciding
with the quarterly index reviews of their parent indices.

MSCI About MSCI

MSCI Inc. is a leading provider of investment decision support tools to investors globally, including asset managers, banks, hedge funds and pension funds. MSCI products and services include indices, portfolio risk and performance analytics,
and governance tools.

The company's flagship product offerings are: the MSCI indices with close to USD 7 trillion estimated to be benchmarked to them on a worldwide basis’; Barra multi-asset class factor models, portfolio risk and performance analytics; RiskMetrics
multi-asset class market and credit risk analytics; IPD real estate information, indices and analytics; MSCI ESG (environmental, social and governance) Research screening, analysis and ratings; ISS governance research and outsourced proxy
voting and reporting services; FEA valuation models and risk management software for the energy and commodities markets; and CFRA forensic accounting risk research, legal/regulatory risk assessment, and due-diligence. MSCl is headquartered
in New York, with research and commercial offices around the world.

www.msci.com | clientservice@msci.com

Las of March 31, 2012, as published by eVestment, Lipper and Bloomberg in September 2012.

The information contained herein (the "Information”) may not be reproduced or redisseminated in whole or in part without prior written permission from MSCI. The Information may not be used to verify or correct other data, to create indices, risk
models, or analytics, or in connection with issuing, offering, sponsoring, managing or marketing any securities, portfolios, financial products or other investment vehicles. Historical data and analysis should not be taken as an indication or guarantee of
any future performance, analysis, forecast or prediction. None of the Information or MSCI index or other product or service constitutes an offer to buy or sell, or a promotion or recommendation of, any security, financial instrument or product or trading
strategy. Further, none of the Information or any MSCI index is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. The Information is
provided “as is" and the user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF MSCI INC. OR ANY OF ITS SUBSIDIARIES OR ITS OR THEIR DIRECT OR INDIRECT SUPPLIERS
OR ANY THIRD PARTY INVOLVED IN THE MAKING OR COMPILING OF THE INFORMATION (EACH, AN "MSCI PARTY") MAKES ANY WARRANTIES OR REPRESENTATIONS AND, TO THE MAXIMUM EXTENT PERMITTED BY LAW, EACH
MSCI PARTY HEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES, INCLUDING WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE. WITHOUT LIMITING ANY OF THE FOREGOING AND TO
THE MAXIMUM EXTENT PERMITTED BY LAW, IN NO EVENT SHALL ANY OF THE MSCI PARTIES HAVE ANY LIABILITY REGARDING ANY OF THE INFORMATION FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL
(INCLUDING LOST PROFITS) OR ANY OTHER DAMAGES EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited.
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