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MSCI World Core Infrastructure Index (USD)

The MSCI World Core Infrastructure Index captures large and mid-cap s
Index is designed to represent the performance of listed companies w
infrastructure activities.

ecurities across the 23 Developed Markets (DM) countries*. The

ithin the developed markets that are engaged in core industrial

For a complete description of the index methodology, please see Index methodology - MSCI.
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INDEX RISK AND RETURN CHARACTERISTICS (NOV 28, 2003 - FEB 29, 2024)
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* Developed Markets countries include: Australia, Austria, Belgium, Canada, Denmark, Finland,
Norway, Portugal, Singapore, Spain, Sweden, Switzerland, the UK and the US.
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France, Germany, Hong Kong, Ireland, Israel, Italy, Japan, Netherlands, New Zealand,

The MSCI World Core Infrastructure Index was launched on Jan 16, 2015. Data prior to the launch date is back-tested test (i.e. calculations of how the index might have performed
over that time period had the index existed). There are frequently material differences between back-tested performance and actual results. Past performance - whether actual

or back-tested - is no indication or guarantee of future performance.
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INDEX CHARACTERISTICS TOP 10 CONSTITUENTS

MSCI World Core MSCI World Country Index Parent Sector

Infrastructure Wt. (%) Index
Number of 104 1479 CROWN CASTLE US 515 Wté (o%zg Real Estate
Constituents Weight & TRANSURBAN GROUP AU 5.11 0.04 Industrials
UNION PACIFIC CORP USs 4.90 0.24 Industrials
Largest 515 4.60 AMERICAN TOWER CORP uUs 487 0.15 Real Estate
Smallest 0.04 0.00 SBA COMMUNICATIONS A uUs 3.59 0.04 Real Estate
Average 0.96 0.07 ENBRIDGE CA 3.47 0.12 Energy
Median 0.59 0.02 AENA ES 2.76 0.02 Industrials
AMERICAN WATER WORKS CO uUs 274 0.04 Utilities
CP KANSAS CITY CA 2.51 0.12 Industrials
CSX CORP us 2.41 0.12 Industrials

Total 37.53 0.96

FACTORS - KEY EXPOSURES THAT DRIVE RISK AND RETURN
MSCI FACTOR BOX MSCI FaCS
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MSCI FACTOR BOX AND FaCS FRAMEWORK (Please refer to complete description of the MSCI FaCS methodology here)

MSCI FaCS is a standard method for evaluating and reporting the Factor characteristics of equity portfolios. MSCI FaCS consists
of Factor Groups (e.g. Value, Size, Momentum, Quality, Yield, and Volatility) that have been extensively documented in academic
literature and validated by MSCI Research as key drivers of risk and return in equity portfolios. These Factor Groups are constructed
by aggregating 16 factors (e.g. Book-to-Price, Earnings/Dividend Yields, LT Reversal, Leverage, Earnings Variability/Quality, Beta)
from the latest Barra global equity factor risk model, GEMLT, designed to make fund comparisons transparent and intuitive for use.
The MSCI Factor Box, which is powered by MSCI FaCS, provides a visualization designed to easily compare absolute exposures
of funds/indexes and their benchmarks along 6 Factor Groups that have historically demonstrated excess market returns over
the long run.
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