MSCI ESG RESEARCH:
OVERVIEW AND PRODUCTS

MSCI ESG RESEARCH IS THE WORLD’S LARGEST PROVIDER OF ENVIRONMENTAL, SOCIAL AND GOVERNANCE (ESG)
RESEARCH'. WE WORK WITH 47 OF THE TOP 50 GLOBAL ASSET MANAGERS?, IN ADDITION TO LEADING ASSET
OWNERS, CONSULTANTS, ADVISORS, AND ACADEMICS.

MSCI ESG Research analyzes thousands of companies worldwide to help institutional investors understand how ESG
factors can impact the long-term risk and return profile of their investments. We create innovative tools designed to

help clients incorporate ESG factors into their investment processes.

MSCI ESG Research data and ratings are used in the construction of the MSCI ESG Indexes. Our suite of over 700 equity
and fixed income indexes are designed to help institutional investors more effectively benchmark ESG investment

performance, issue index-based investment products, as well as manage, measure and report on ESG mandates.

For more information contact us at esgclientservice@msci.com.
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' By number of staff and clients based on public information produced by Sustainalytics, Vigeo/EIRIS, Oekom, ISS and Trucost as of August 2016.
2 Based on P&l AUM data as of December 2015 and MSCI clients as of June 2016.
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OUR PRODUCTS?®
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3 Custom screening criteria, issue coverage or coverage universes is available through MSCI ESG Research’s Custom Research team.

ABOUT MSCI

For more than 40 years, MSCl's research-based indexes and analytics have helped the world’s leading investors
build and manage better portfolios. Clients rely on our offerings for deeper insights into the drivers of performance
and risk in their portfolios, broad asset class coverage and innovative research. Our line of products and services
includes indexes, analytical models, data, real estate benchmarks and ESG research. MSCI serves 97 of the top 100

largest money managers, according to the most recent P&l ranking. For more information, visit us at www.msci.com.

The information contained herein (the “Information”) may not be reproduced or redisseminated in whole or in part without prior written permission from MSCI ESG Research. The Information
may not be used to verify or correct other data, to create any derivative works, to create indexes, risk models, or analytics, or in connection with issuing, offering, sponsoring, managing or
marketing any securities, portfolios, financial products or other investment vehicles. Historical data and analysis should not be taken as an indication or guarantee of any future performance,
analysis, forecast or prediction. MSCI ESG Research is provided by MSCI Inc.'s subsidiary, MSCI ESG Research Inc., a Registered Investment Adviser under the Investment Advisers Act of 1940.
MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted to, nor received approval from, the United States Securities and
Exchange Commission or any other regulatory body. None of the Information or MSCI index or other product or service constitutes an offer to buy or sell, or a promotion or recommendation
of, any security, financial instrument or product or trading strategy. Further, none of the Information is intended to constitute investment advice or a recommendation to make (or refrain from
making) any kind of investment decision and may not be relied on as such. The Information is provided “as is” and the user of the Information assumes the entire risk of any use it may make
or permit to be made of the Information. NONE OF MSCI INC. OR ANY OF ITS SUBSIDIARIES OR ITS OR THEIR DIRECT OR INDIRECT SUPPLIERS OR ANY THIRD PARTY INVOLVED IN THE MAKING
OR COMPILING OF THE INFORMATION (EACH, AN “INFORMATION PROVIDER") MAKES ANY WARRANTIES OR REPRESENTATIONS AND, TO THE MAXIMUM EXTENT PERMITTED BY LAW, EACH
INFORMATION PROVIDER HEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES, INCLUDING WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE. WITHOUT
LIMITING ANY OF THE FOREGOING AND TO THE MAXIMUM EXTENT PERMITTED BY LAW, IN NO EVENT SHALL ANY OF THE INFORMATION PROVIDERS HAVE ANY LIABILITY REGARDING ANY OF
THE INFORMATION FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL (INCLUDING LOST PROFITS) OR ANY OTHER DAMAGES EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH
DAMAGES. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited.
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