MSCI

ESG Research

MSCI ESG Impact Monitor

MSCI ESG Impact Monitor allows institutional investors to analyze a company’s significant social and environmental
impacts and its ability to manage those impacts. Institutional investors are able to determine company involvement in
major ESG controversies, how well companies adhere to international norms and principles, and to assess company
strategies, disclosure and performance with respect to these norms and principles.

Key Features and Benefits

Comply with International Standards: MSCI ESG Impact Monitor
research allows institutional investors to determine how well companies
adhere to international norms and principles such as the UN Global
Compact and ILO Core Conventions. Investors are able to assess
company strategies, policies, systems, and disclosure with respect to
these norms and principles.

Screen out Worst Performers: MSCI ESG Impact Monitor is
available on the MSCI ESG Manager platform and allows investors to
screen out companies from their portfolio with the worst performance
in a sector or with major negative impacts on society or the
environment. This includes major human rights violations, significant
employee safety issues, or major pollution problems.

Manage Reputation Risk: With MSCI ESG Impact Monitor, clients
can be alerted to portfolio holdings that with their poor performance
may bring significant reputational risks to the investor. Using MSCI
ESG Impact Monitor’s scoring and flagging system and associated in-
depth research, clients can assess whether engagement, divestment,
or other action is needed.
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Availability on Multiple Platforms: MSCI ESG Impact Monitor
research is available on our proprietary online platform, ESG Manager,
but is also integrated within MSCl’s BarraOne and Barra Portfolio
Manager platforms, as well as in Factset and Style Research.

Broad and in-depth Coverage: MSCl| ESG Impact Monitor evaluates
approximately 5,500 companies, covering the MSCI World, Emerging
Markets, US, Canada, UK, Australia, and South Africa Indexes, in
addition to 95% by market value of the Barclays Global Aggregate -
Corporate Index. The product includes in-depth write-ups of all notable
performance issues, not just the most severe cases. Additional bespoke
coverage beyond the standard coverage universe is available through
the Custom Research team.

Receive timely Email Alerts: MSCI ESG Manager provides
institutional investors with the ability to set and receive customized
email alerts for important ESG changes to their portfolios.
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Product Overview
MSCI ESG Impact Monitor analyses and monitors company management strategies and their actual performance:

» To assess company strategies, our research analysts look at policies, management systems and initiatives in place to ensure compliance with
international norms and standards, evaluating each sector by its specific risks.

» We then conduct further research to assess actual performance, looking for instances where companies are involved in major controversies or
have breached the standards set by the UN Global Compact, ILO Core Conventions, or other international bodies.

» Once the assessment for each company has been completed, we assign a score and red, yellow, green flag to describe the controversy breach
type and pattern:

G RED: Indicates that a company is involved in one or more very severe controversies.

Y YELLOW: Indicates that the company is involved in severe-to-moderate level controversies.

@ GREEN: Indicates that the company is not involved in any major controversies.

» The MSCI ESG Impact Monitor approach is stakeholder driven and covers the following five categories of stakeholders impact organized
against 30 indicators:

MSCI ESG Impact Monitor Coverage - Stakeholder ‘Pillars’ and ‘Indicators’

. Human Rights & Labor Rights &
Environment Customers - . Governance
Community Supply Chain

« Land Use & Biodiversity « Anti-Competitive « Adverse Impact + Labor Management » Business Ethics —
« Toxic Spills & Releases Practices on Local Communities Relations Bribery & Fraud
* Energy and Climate » Marketing & Advertising  « Support for Controversial  + Employee Health & » Governance

Change « Product Quality & Safety Regimes - Burma & Safety Structures
+ Water Management Concerns Sudan + Collective Bargaining & « Controversial
« Operational Non- « Customer Relations « Support for Controversial Unions Investments

Hazardous Waste « Other controversies Regimes - « Discrimination & » Other controversies
« Impact of Products & Other Countries Workforce Diversity

Services * Freedom of Expression » Child Labor
* Supply Chain & Censorship * Supply Chain —

Management + Human Rights Abuses Other Contraventions
« Other controversies « Other controversies » Other controversies

msci.com/esg | esgclientservice@msci.com

About MSCI ESG Research

MSCI ESG Research products and services are designed to provide in-depth research, ratings and analysis of environmental, social and governance-related business practices to
companies worldwide. ESG ratings, data and analysis from MSCI ESG Research are also used in the construction of the MSCI ESG Indexes. MSCI ESG Research is produced by MSCI's
indirect wholly-owned subsidiary MSCI ESG Research Inc., a Registered Investment Adviser under the Investment Advisers Act of 1940.

The information contained herein (the “Information”) may not be reproduced or redisseminated in whole or in part without prior written permission from MSCI. The Information may not be used to verify or correct other data, to create indices, risk models, or
analytics, or in connection with issuing, offering, sponsoring, managing or marketing any securities, portfolios, financial products or other investment vehicles. Historical data and analysis should not be taken as an indication or guarantee of any future performance,

analysis, forecast or prediction. MSCI ESG Research is provided by MSCI Inc.'s subsidiary, MSCI ESG Research Inc., a Registered Investment Adviser under the Investment Advisers Act of 1940. MSCI ESG Research materials, including materials utilized in any MSCI
ESG Indexes or other products, have not been submitted to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body. None of the Information or MSCI index or other product or service constitutes an offer

to buy or sell, or a promotion or recommendation of, any security, financial instrument or product or trading strategy. Further, none of the Information or any MSCl index is intended to constitute investment advice or a recommendation to make (or refrain from
making) any kind of investment decision and may not be relied on as such. The Information is provided “as is” and the user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF MSCI INC. OR ANY
OF ITS SUBSIDIARIES OR ITS OR THEIR DIRECT OR INDIRECT SUPPLIERS OR ANY THIRD PARTY INVOLVED IN THE MAKING OR COMPILING OF THE INFORMATION (EACH, AN “MSCI PARTY") MAKES ANY WARRANTIES OR REPRESENTATIONS AND, TO THE
MAXIMUM EXTENT PERMITTED BY LAW, EACH MSCI PARTY HEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES, INCLUDING WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE. WITHOUT LIMITING ANY OF THE FOREGOING
AND TO THE MAXIMUM EXTENT PERMITTED BY LAW, IN NO EVENT SHALL ANY OF THE MSCI PARTIES HAVE ANY LIABILITY REGARDING ANY OF THE INFORMATION FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL (INCLUDING LOST PROFITS)
OR ANY OTHER DAMAGES EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited.
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