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MSCI Announces Winners of Annual UK and
Europe Property Investment Awards

LONDON, 21 September 2020 — MSCI Inc. (NYSE: MSCI), a leading provider of critical decision support
tools and services for the global investment community, is pleased to announce the winners of its UK
and Europe Property Investment Awards for 2020, recognising the top performing funds across the
region.

René Veerman, Head of EMEA Analytics and Real Estate Coverage, said: “The MSCI Property
Investment Awards provide an opportunity to recognise and celebrate the top performing funds across
the real estate investment landscape, while also congratulating the teams which have delivered
outstanding returns for investors. Assessed against MSCI Real Estate Enterprise Analytics, each winner
has proven themselves against a robust and stringent set of criteria. We're delighted to celebrate and
commend their achievements.”

The awards, which cover balanced and specialist funds, have this year been extended beyond the UK to
key national markets across the Europe region. A fund is defined as specialist if 70 percent or more of
its CV is allocated to a particular sector, segment or region.

The UK categories cover a range of mandates and investment disciplines: listed and unlisted; diversified
and specialist; pension and life; pooled and segregated. Nine categories reward relative performance
over the last three years, while two 10-year awards capture both the return and risk management
dimensions of investment performance delivery.

Determined strictly in accordance with MSCI's Real Estate Enterprise Analytics, globally defined data
standards and performance measurement procedures, the awards are based upon independently
verified direct real estate investment performance by pension and life funds, unlisted pooled funds,
property investment companies and other professionally managed real estate portfolios, across more
than 220 eligible UK portfolios and 550 European portfolios. Eligible funds were measured to December
2019 in accordance with MSCI’s Real Estate Enterprise Analytics.

UK AWARD CATEGORIES AND WINNERS

Unlisted Specialist Funds
Grosvenor Liverpool Fund
Fund Manager: Grosvenor Europe

Listed Funds
SEGRO UK Portfolio
Fund Manager: SEGRO plc

Life Funds
Aviva Life and Pensions UK (A215 With Profits)
Fund Manager: Aviva Investors Real Assets

Segregated pension funds with end-period CV over £700m
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British Airways Pension Trustees Ltd
Fund Manager: British Airways Pension Investment Management Ltd

Segregated pension funds with end-period CV under or equal to £700m
Scottish Equitable With Profits Property Fund
Fund Manager: Aegon Asset Management

Unlisted pooled balanced funds with end-period CV over £1.5bn
Legal & General Annuity Fund
Fund Manager: Legal & General Investment Management Real Assets

Unlisted pooled balanced funds with end-period CV under or equal to £1.5bn
AEW UK Core Property Fund
Fund Manager: AEW UK

Highest 10-year risk adjusted total return
Lime Property Fund
Fund Manager: Aviva Investors Real Assets

Highest 10-year risk adjusted relative return
St James's Portfolio
Fund Manager: The Crown Estate

EUROPE AWARD CATEGORIES AND WINNERS

Austria — Balanced fund
S IMMO AG (Real Estate Portfolio — Austria)
Fund Manager: S IMMO AG Portfolio Management

France — Balanced fund
CRPN
Fund Manager: CRPN

France — Specialist fund
Generali Real Estate Portfolio in France managed by Generali Real Estate
Fund Manager: Generali Real Estate team in France

Germany - Balanced fund
AXA Direktbestand Deutschland
Fund Manager: AXA Investment Managers — Real Assets

Germany - Specialist fund
SOKA-BAU ZVK Immobilienportfolio
Fund Manager: SOKA-BAU Zusatzversorgungskasse des Baugewerbes AG

Ireland - Balanced fund
Appian Burlington Property Fund
Fund Manager: Appian Burlington

Italy — Balanced fund
Reale Immobili
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Fund Manager: Reale Immobili SpA

Italy — Specialist fund
Porta Nuova Garibaldi Fund
Fund Manager: Coima SGR

Netherlands — Balanced fund
Stichting Rabobank Pensioenfonds
Fund Manager: Syntrus Achmea Real Estate & Finance B.V.

Netherlands — Specialist fund
Bouwinvest Dutch Institutional Retail Fund N.V.
Fund Manager: Bouwinvest Real Estate Investors B.V.

Norway — Balanced fund
Oslo Pension Fund, direct investments Real Estate
Fund Manager: Oslo Pensjonsforsikring AS

Portugal — Balanced fund
CA Patriménio Crescente
Fund Manager: Square Asset Management

Portugal — Specialist fund
Fundo Especial de Investimento Imobiliario Aberto Imopoupancga
Fund Manager: Fundiestamo — Sociedade Gestora de Organismos de Investimento Coletivo, S.A.

Spain - Specialist fund
Inmobiliaria Colonial Socimi
Fund Manager: Inmobiliaria Colonial Socimi

Sweden - Balanced fund
Fastpartner AB
Fund Manager: Fastpartner AB

Sweden - Specialist fund
Slussgarden
Fund Manager: Slussgarden

Switzerland — Specialist fund
Immobilien-Anlagestiftung Turidomus / Anlagegruppe Proreal
Fund Manager: Pensimo Management AG

Pan European (PEPFI) - Balanced fund
Hines Pan-European Core Fund
Fund Manager: Hines

Highest 10-year risk adjusted relative return
St James's Portfolio
Fund Manager: The Crown Estate
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-Ends-

About MSCI

MSCI is a leading provider of critical decision support tools and services for the global investment community.
With over 45 years of expertise in research, data and technology, we power better investment decisions by
enabling clients to understand and analyze key drivers of risk and return and confidently build more effective
portfolios. We create industry-leading research-enhanced solutions that clients use to gain insight into and
improve transparency across the investment process. To learn more, please visit www.msci.com.

Media Inquiries

PR@msci.com

Sam Wang +1 212 804 5244
Melanie Blanco +1 212981 1049

MSCI Global Client Service

EMEA Client Service +44207618.2222
Americas Client Service +1 888 588 4567 (toll free)
Asia Pacific Client Service + 8522844 9333

The information contained herein (the “Information”) may not be reproduced or redisseminated in whole or in part without prior written permission from MSCI. The
Information may not be used to verify or correct other data, to create any derivative works, to create indexes, risk models, or analytics, or in connection with issuing, offering,
sponsoring, managing or marketing any securities, portfolios, financial products or other investment vehicles. Historical data and analysis should not be taken as an
indication or guarantee of any future performance, analysis, forecast or prediction. None of the Information or MSCI index or other product or service constitutes an offer to
buy or sell, or a promotion or recommendation of, any security, financial instrument or product or trading strategy. Further, none of the Information or any MSCI index is
intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. The
Information is provided “as is” and the user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF MSCI INC.
OR ANY OF ITS SUBSIDIARIES OR ITS OR THEIR DIRECT OR INDIRECT SUPPLIERS OR ANY THIRD PARTY INVOLVED IN MAKING OR COMPILING THE INFORMATION (EACH,
AN “INFORMATION PROVIDER") MAKES ANY WARRANTIES OR REPRESENTATIONS AND, TO THE MAXIMUM EXTENT PERMITTED BY LAW, EACH INFORMATION PROVIDER
HEREBY EXPRESSLY DISCLAIMS ALL IMPLIEDWARRANTIES, INCLUDING WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE. WITHOUT
LIMITING ANY OF THE FOREGOING AND TO THE MAXIMUM EXTENT PERMITTED BY LAW, IN NO EVENT SHALL ANY OF THE INFORMATION PROVIDERS HAVE ANY
LIABILITY REGARDING ANY OF THE INFORMATION FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL (INCLUDING LOST PROFITS) OR ANY OTHER
DAMAGES EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or
limited.
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