MSCI £X7ts MM AH A BFS& K= 5T o RARMEA RS Ao 2L A 2 270 U= 2370 MTIAIE & 23
el MEAIZ FTIEe 28T FEF Y UYEFE FH6tL U= FEHEHS 7IFEC2 = = A7 Y X4l o] X[=£
IRAREE JHX DD UX| 2= 7| 2 F38 (At E3M F3ALE M e g ct
X ++HMH - 542 E(USD)(2001H1E- 2016H1¢) A ZHA (%)
AT MSCI £X7ts MSCI £X7ts
HMAH sl BESA MM A X%
400 x|
&~
360.75 2015 1.06 -1.68
2014 15.09 4.36
300 2013 3.38 2417
2012 30.04 17.04
2011 -6.57 -7.43
200 2010 20.08 14.87
19485 2009 39.14 37.18
2008 -48.29 -42.01
2007 -6.34 11.66
100 2006 41.28 21.49
50 2005 15.39 12.06
= 5 g gz s & 8 s £ = = = = oW 36.7 1693
f £ 2 8 5 % 2 8 = T 2 8 X 2003 40.87 36.18
B MsClSXOES A slal REM X 4 MSCI £Xb7HS J A x4 2002 4.36 -17.26
M7l - =201 & (o L: 2| ol
ATt - STAE (%) (2016 18 292) 7tz HMBH 2B IEEA (201641229)
Index 1 Mo 3 Mo 1Y YTD 3Y 5Y 10Y 2008 11 HH=+2lE  P/E P/E P/BV
2 2520|=F (%) Fwd
MSCI £X}7ts -5.02 -6.01 -8.23 -5.02 3.41 6.64 4.02 7.19 3.74 18.69 21.14 1.39
M A A ES4
WSES
MSClI £Ats -6.24 -8.48 -6.38 -6.24 4.48 5.00 4.31 6.59 2.67 18.03 14.57 1.88
M MA X =5=

* DM(Developed Market M A &) 2 &&= L2k 3 F A E2[of W7ol 7iLtchHIotS Eets Z2A Sl 3 ofdel= ojA2td o|F2|ofd2 WP REME 290, 2252
Motxz= /\Mo| A ”[ﬂ ARAA AdZ 2|1 o=,

* EM(Emerging Market &1 A &0l zetsl£ H2h22td Hef| &=, 2 80(oh M =2, 0™ E J2[2 &t el el s Alot, Bh= Zeflo|Aloh, M Al = 1 & He| g, E2t= Aot 7t2E
HotZa|7t Sst=, theh el = 57| 22|22 otgf ofo|2|E

MSCI FAZFS S TAMA S BS4 X=£ 2015 59 21dof HEEASLHCH BA| S0 0[X 2| o0& = YHE| A E(Back-tested) HIO[E I CH =, A ATF 1O |zl EX Y ct=
7hgstoll Aol ofEH Lit=XE Al LhetH ). W Bl A E(Back-tested) HIO|E{ 2F A A| Z1p Atojofl AAX Rto|7t BF LEFH o A MN MM £ #EH 2 E (back-tested)--2
Ol &M E ol AlSEAL E&5HA| & U2 &R s u ot

M S< I S MSCI £At7Hs MA A 4l £ &4 X| 4= (USD) | MSCI.COM



X e =245 EM (20169 18 292)
ool 5 FE (%) NESIES U E
ojof 5| ™ 8 3Y 5Y 10Y 3Y 5Y 10Y 20084 11¢ % 7|2+
(%) 25¢ o] YYYY-MM-DD
MSCI FAL7HS 9.80  12.61 1470 21.26 0.31 050 0.23 0.32 71.06  2007-02-22 —
HAMA A 2SS4 2009-03-09
WES
MSCI £A7ts 2.88 11.30 13.46 17.13  0.43 0.41 0.25 0.30 58.28  2007-10-31 —
TMA x| = 2009-03-09
11270 ¥
247t & folE2 vty o
IBBA 2}0|H 170 Y =X E vl = &
x| 454 A9l10 55
MSCI £At7bs H M o -
Al HEAL x| =7t Al 7+HEH WSERCIES
(USD &) (%)
ERh 584 -
Alo|H = 2 IHE] us 57.64 4.09
HE2AESK]| us 37.28 2.64
AlZ7}EH(UsSD g ah)
of # E| il X| &l & us 28.07 1.99
PR 1,410,382.17
FUdo|-2E= R FR 24.76 1.76
eS| 57,636.83
0| MH[A| RS A JP 24.47 1.74
EE 47.97
oftEH| o] HFUE[A us 22.79 1.62
g4 2,415.04
2 Ete us 21.89 1.55
EXdady 905.16
oj=o| 2= 4 JP 21.81 1.55
e ES us 20.72 1.47
Z22 XA us 20.69 1.47
= 280.11 19.86

MSCI .

MSCI FAt7ts T MA &

SH Al

=

2 E4 X|4= (USD) | MSCI.COM



I71E H|E

@ oizl=21.99% CrFshe| = 11.48% @ CHUEtE R SMEE 10.77%
O MFEAZIZ1035% @ TE2I=9.45% O 2SM2YIIY 7.79%
22X 7.51% @ S 7.11% O HLHR|EZ 6.24%

MRl = 4.23% 7|E} 3.08%

INDEX METHODOLOGY

- = = e _E_
o|o| & | 5tof BHASEY| o 2§ ct. of X|==of
Z2E7] floid, 7|2 ctent 22 FS4 7 sfetnt

ABOUT MSCI

U2 11.9%

@ =2 6.04%

® 3= 4.83% 7|Et 23.15%

UHE FIMOR FH £ 75%E TS 0[E0fLiot
stk AR, S|AF, o, T8 AZ ], 59 9 2[xE
2 2AERX] Eot AN B HH RYES 26| ¥
RS ME|A, 2I|XY 2= A HEY 222 BREE
7192 Xgol M ®Melguct g 2 278 X 2| /ote
Soh 72X+ E dE H HAME2 Y BSN X 5o
ol E L ct.

For more than 40 years, MSCl's research-based indexes and analytics have helped the world’s leading investors

build and manage better portfolios. Clients rely on our offerings for deeper insights into the drivers of performance

and risk in their portfolios, broad asset class coverage and innovative research. Our line of products and services
includes indexes, analytical models, data, real estate benchmarks and ESG research. MSCI serves 97 of the top 100
largest money managers, according to the most recent P&l ranking. For more information, visit us at www.msci.com.

The information contained herein (the “Information”) may not be reproduced or redisseminated in whole or in part without prior written permission from MSCI. The Information may not be
used to verify or correct other data, to create indexes, risk models, or analytics, or in connection with issuing, offering, sponsoring, managing or marketing any securities, portfolios, financial
products or other investment vehicles. Historical data and analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. None of

the Information or MSCl index or other product or service constitutes an offer to buy or sell, or a promotion or recommendation of, any security, financial instrument or product or trading
strategy. Further, none of the Information or any MSCl index is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision
and may not be relied on as such. The Information is provided “as is” and the user of the Information assumes the entire risk of any use it may make or permit to be made of the Information.
NONE OF MSCI INC. OR ANY OF ITS SUBSIDIARIES OR ITS OR THEIR DIRECT OR INDIRECT SUPPLIERS OR ANY THIRD PARTY INVOLVED IN THE MAKING OR COMPILING OF THE INFORMATION
(EACH, AN “MSCI PARTY") MAKES ANY WARRANTIES OR REPRESENTATIONS AND, TO THE MAXIMUM EXTENT PERMITTED BY LAW, EACH MSCI PARTY HEREBY EXPRESSLY DISCLAIMS ALL
IMPLIED WARRANTIES, INCLUDING WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE. WITHOUT LIMITING ANY OF THE FOREGOING AND TO THE MAXIMUM
EXTENT PERMITTED BY LAW, IN NO EVENT SHALL ANY OF THE MSCI PARTIES HAVE ANY LIABILITY REGARDING ANY OF THE INFORMATION FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE,
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