MSCI AC ASIA PACIFIC EX JAPAN GDP
WEIGHTED INDEX (USD)

The MSCI AC Asia Pacific ex Japan GDP Weighted Index is based on the flagship MSCI AC Asia Pacific ex Japan Index, its parent index,
and includes large and mid cap stocks across 4 of 5 Developed Markets countries* (excluding Japan) and 9 Emerging Markets countries*
in the Asia Pacific region. The index uses a different weighting scheme than its cap weighted parent index, however. The weight of each
country in the index is derived from its economic size (using GDP data) rather than the size of its equity market. Over time, GDP data tends
to have more stability than equity market prices.

CUMULATIVE INDEX PERFORMANCE - GROSS RETURNS (usp) (sep2003-sep2018)  ANNUAL PERFORMANCE (%)

MSCI AC Asia MSCI AC

Year Pacific ex Asia Pacific MSCI ACWI
= MSCI AC Asia Pacific ex Japan GDP Japan GDP ex Japan
600 2017 44.58 37.32 24.62
— MSCI ACWI
543.91 2016 4.32 7.06 8.48
2015 -7.91 -9.12 -1.84
2014 8.72 3.09 4.71
400 2013 1.99 3.65  23.44
349.11
2012 22.95 22.63 16.80
2011 -17.00 -15.38 -6.86
- 2010 15.13 1842  13.21
2009 74.43 73.66 35.41
Yk iaat 2008 -53.75 -51.63 -41.85
50 2007 51.08 37.19 12.18
Sep03 Dec04 Mar06 Jun07 Sep08 Dec09 Marll Junl2 Sep13 Decl4 Marl6 Jun1l? Sep 18 2006 50.61 33.20 21.53
2005 2494 21.01 11.37
2004 15.22 23.02 15.75
INDEX PERFORMANCE — GROSS RETURNS (%) (SEP 28,2018) FUNDAMENTALS (SEP 28,2018)
ANNUALIZED
Since Div Yid (%) P/E P/E Fwd P/BV
1Mo 3 Mo 1vr YTD 3vr 5Yr 0¥ S0 1999
'é'sg' ACAsiaPacificexJapan 551 388 _020 -7.68 1334 7.54 8.68 854 2.41 1409  12.04 1.79
MSCI AC Asia Pacific ex Japan -1.36 -1.33 2.22 -5.33 13.56 5.93 8.31 7.55 2.88 13.45 12.26 1.65
MSCI ACWI 0.48 4.40 10.35 4.26 14.02 9.25 8.77 5.45 2.39 18.43 14.89 2.36
INDEX RISK AND RETURN CHARACTERISTICS (SEP 28,2018)
ANNUALIZED STD DEV (%) 2 SHARPE RATIO 2.3 MAXIMUM DRAWDOWN
T”('n/':;""er 3vr 5Yr 10¥r 3vr 5Yr 10¥r Junsg'gﬂe?” (%) Period YYYY-MM-DD
"é'sg' ACAsia PacificexJapan 1583 1464 1502 2072 0.86 051 048  0.40  67.73  2007-10-29—2008-10-27
MSCI AC Asia Pacific ex Japan 6.04 12.88 13.39 20.13 0.97 0.45 0.47 0.37 64.68 2007-10-29—2008-11-20
MSCI ACWI 261 937 979 1583 134 089 058 029 5806  2007-10-31—2009-03-09
! Last 12 months 2 Based on monthly gross returns data 3 Based on ICE LIBOR 1M

* Developed Markets countries in the index include: Australia, Hong Kong, New Zealand and Singapore. Emerging Markets countries include: China, India, Indonesia, Korea, Malaysia, Pakistan, the Philippines,
Taiwan and Thailand.

The MSCI AC Asia Pacific ex Japan GDP Weighted Index was launched on Jan 16, 2012. Data prior to the launch date is back-tested data (i.e. calculations of how the index might have performed over that time

period had the index existed). There are frequently material differences between back-tested performance and actual results. Past performance -- whether actual or back-tested -- is no indication or guarantee
of future performance.
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INDEX CHARACTERISTICS TOP 10 CONSTITUENTS
MSCI AC Asia Pacific ex Japan GDP Country Float Adj Mkt Cap Index Sector
Number of 1,027 (USD Billions) Wt. (%)
Constituents TENCENT HOLDINGS LI (CN) CN 442.02 7.95 Info Tech
MKt Cap (USD Millions) ALIBABA GROUP HLDG ADR CN 357.54 6.43 Info Tech
Index 5,562,823.75 CHINA CONSTRUCTION BK H CN 157.77 2.84 Financials
Largest 442,024.52 BAIDU ADR CN 118.76 2.13 Info Tech
Smallest 55.53 CHINA MOBILE CN 113.66 2.04 Telecom Srvcs
Average 5 416.58 SAMSUNG ELECTRONICS CO KR 104.09 1.87 Info Tech
Medi 9 1'683.57 PING AN INSURANCE H CN 99.41 1.79 Financials
edian 083 ICBC H CN 95.26 1.71 Financials
RELIANCE INDUSTRIES IN 79.00 1.42 Energy
CNoOoC CN 66.39 1.19 Energy
Total 1,633.91 29.37
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INDEX METHODOLOGY

Each MSCI GDP Weighted Index is constructed by weighting each component country by its previous year’'s GDP figure. The weight of each
constituent within a country is based on its free-float adjusted market capitalization. The primary sources for GDP data are the Organization
for Economic Cooperation and Development (OECD), the Economist Intelligence Unit (EIU), the International Monetary Fund (IMF) and other
government organizations. The index is rebalanced every year in May based on the previous year's GDP figures.

ABOUT MSCI

For more than 40 years, MSCI' research-based indexes and analytics have helped the world' leading investors build and manage better portfolios. Clients rely on our offerings for deeper insights into the drivers
of performance and risk in their portfolios, broad asset class coverage and innovative research. Our line of products and services includes indexes, analytical models, data, real estate benchmarks and ESG
research. MSCl serves 99 of the top 100 largest money managers, according to the most recent P&l ranking. For more information, visit us at www.msci.com.
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may not by applicable law be excluded or limited.
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