NHOEKC MSCI CHINA (RUSSIAN) (USD)

MHpekc MSCI China Index oOTpakaeT AWHAMUKY aKUUA KATAWCKUX KOMMaHWA BbICOKOW W CpefHei KanuTanusauuu
npepcTaBneHHbIX H-akunamu, B-akunamu, akumsimm «kpacHble puilikm» (Red chips) n «P-couikun» (P chips). OcHOBbIBasicb Ha 140
COCTaB/IAIOWNX, 3TOT UHAEKC OXBaTbIBaeT NPUGIN3UTENBLHO 85 % MHBECTULNI B KUTAICKME aKLUN.
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,D,I/IHaMI/IKa MHAEKCa — Ynctas JOXOAHOCTb (%) (Anp 30, 2015) quH,CI,aMeHTaJ'IbeIe nokasaresnu
ANNUALIZED

1Mo 3Mo 1vr YTD 3vr 5vr 10vr Decszi;fgooo DivYld (%) PIE P/E Fwd p/BY

MSCI China 16.68 23.36 48.06 26.15 15.03 8.56 15.69 12.35 2.43 13.19 12.07 1.81
MSCI Emerging Markets 7.69 9.45 7.80 10.10  3.24 3.02 9.58  10.92 2.49 14.64 12.12 1.64
MSCI ACWI IMI 2.75 7.06 7.34 5.40 12.37 9.71 7.29 5.46 2.31 19.40 16.41 2.16

XapakTepucTUKN pucka U A0XOAHOCTU MHAEKCA ( Anp 30, 2015)

ANNUALIZED STD DEV (%) 2 SHARPE RATIO 2.3 MAXIMUM DRAWDOWN
T”(r,,z;’}’er 3vr 5vr 10vr 3vr 5vr 10Yr Decszi;,c;OOU (%) Period YYYY-MM-DD
MSCI China 3.53 17.42 20.21 27.19 0.88 0.50 0.62 0.50 73.30 2007-10-30—2008-10-27
MSCI Emerging Markets 5.95 14.00 18.38 23.58 0.28 0.24 0.44 0.49 65.25 2007-10-29—2008-10-27
MSCI ACWI IMI 2.86 10.56 14.59 16.78 1.14 0.70 0.40 0.29 58.59 2007-10-31—2009-03-09
"Last 12 months 2 Based on monthly net returns data 3 Based on BBA LIBOR 1M

The China mainland equity market is comprised of A, B, H, Red chip and P chip share classes. A shares are incorporated in China and trade on the Shanghai and Shenzhen exchanges; they are quoted in local
renminbi and entail foreign investment regulations (QFIl). B shares are incorporated in China, and trade on the Shanghai and Shenzhen exchanges; they are quoted in foreign currencies (Shanghai USD, Shenzhen
HKD) and are open to foreign investors. H shares are incorporated in China and trade on the Hong Kong exchange and other foreign exchanges. Red chips and P chips are incorporated outside of China and trade on
the Hong Kong exchange. Red chips are usually controlled by the state or a province or municipality. P chips are Nonstate-owned Chinese companies incorporated outside the mainland and traded in Hong Kong.

Pacuet nHaekca MSCI China Havancs 31 gekabps 1992 roga. Pacyet ungekca MSCI Emerging Markets Index Befietcs ¢ 31 fekabpsa 1987 roga. Pacuet niaekca MSCI ACWI IMI Begetca ¢ 31 mas 2007 roga.

[laHHble, NoslyYeHHble A0 Hauana pacyeTa uHAeKca, IBNATCS JaHHbIMK, OCHOBAHHBIMW Ha PETPOCNEKTUBHOM aHasM3e (T. €. yUUTLIBAIOTCS NokasaTesu, ykasbiBaloLLme Ha To, Kak MHAEKC MOT Gbl pa3ByBaTbCs
B MPOLU/IOM).
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XapaKTepucTVKN NHeKca 10 OCHOBHbIX COCTaB/ISOLLMX

MSCI China Mkt Cap Index Sector Sector
Number of 140 ( USD Billions) Wt. (%) Wt. (%)
Constituents TENCENT HOLDINGS LI (CN) 106.95 10.16 Info Tech 73.4
MKt Cap (USD Millions) CHINA MOBILE 87.36 8.30 Telecom Srves  76.6
Index 1,052,498.92 CHINA CONSTRUCTION BK H 70.25 6.67 Financials 16.4
Largest 106.946.86 ICBCH 64.15 6.10 Financials 15.0
Smallest 797.97 BANK OF CHINA H 54.63 5.19 Financials 12.7
Average 7517.85 PING AN INSURANCE H 37.46 3.56 Financials 8.7
Medi 9 3'1 1 3'08 CHINA LIFE INSURANCE H 36.24 3.44 Financials 8.5
edian e CNoOC 30.28 2.88 Energy 29.1
PETROCHINA COH 27.11 2.58 Energy 26.1
CHINA PETRO & CHEM H 23.90 2.27 Energy 23.0
Total 538.32 51.15
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@ Financials 40.74% Q) Information Technology 13.85% @ Telecommunication Services 10.84%
@ Energy 9.87% @ Industrials 7.82% @ Consumer Discretionary 4.68% () Utilities 3.86%
@ Consumer Staples 3.67% @ Materials 2.6% () Health Care 2.08%

MeTofMKa pacyeTa nHaekca

MHpaekc paccumTbiBaeTcs no metoguke MSCI Global Investable Market Indexes (GIMI) — 3TO MOMAHLIA ¥ NOCNeA0BaTe bHbLIA NOAXOL,
[aloLLMii BO3MOXHOCTb MPOBOAMTL CPaBHEHWS Ha /1l060M YPOBHE KanuTasm3auun, B CEKTOPHbIX U CTWUIEBbIX CErMeHTax, a Takke
KOMOUHAaLMAX Kak B MMPOBOM MacLuTabe, Tak 1 Ha permoHasibHOM YPoBHe. Lienbio aTo METOANKM SIBASIETCA NpefocTaBneHne nogpo6bHoii
NHopMaLLn 06 MHBECTULMOHHbLIX BO3MOXHOCTSAX, MPU 3TOM AeN1aeTcs akLeHT Ha NNKBUAHOCTb, MHBECTULMOHHYO NpUBeKaTelbHOCTb
1 BOCMPOM3BOAUMOCTb MHAEKCA. [TPpOBOANTCA eXeKBapTa/lbHbIli NEPECMOTP 3HAYEHWI NHAEKCa — B dheBpasie, Mae, aBrycte u Hosibpe —
C Le/Ibl0 CBOEBPEMEHHOIO OTPaXEHWSA N3MEHEHUI HA COOTBETCTBYOLLEM (DOHAOBOM PbIHKE 1 NpefoTBpaLLeHMsa Yype3MepHoro oboporta
akumin. Bo Bpemsi NonyrofoBbIX NepPecMoTpoB B Mae U Hos6pe Npon3BoanTCSA nepebasiaHCMpOBKa MHAEKCA U NepecyeT MPOLEHTHOro
nopora /18 pacyeTa CErMeHTOB UHEKCa Mo KOMMaHVSM KPYNHOM, CpeAHein n Masoii Kanutanusaumm.

ABOUT MSCI

For more than 40 years, MSCI' research-based indexes and analytics have helped the world' leading investors build and manage better portfolios. Clients rely on our offerings for deeper insights into the drivers
of performance and risk in their portfolios, broad asset class coverage and innovative research. Our line of products and services includes indexes, analytical models, data, real estate benchmarks and ESG
research. MSCl serves 98 of the top 100 largest money managers, according to the most recent P&l ranking. For more information, visit us at www.msci.com.

The information contained herein (the “Information”) may not be reproduced or redisseminated in whole or in part without prior written permission from MSCI. The Information may not be used to verify or
correct other data, to create indexes, risk models, or analytics, or in connection with issuing, offering, sponsoring, managing or marketing any securities, portfolios, financial products or other investment vehicles.
Historical data and analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. None of the Information or MSCI index or other product or service
constitutes an offer to buy or sell, or a promotion or recommendation of, any security, financial instrument or product or trading strategy. Further, none of the Information or any MSCI index is intended to
constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. The Information is provided "as is" and the user of the
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THE FOREGOING AND TO THE MAXIMUM EXTENT PERMITTED BY LAW, IN NO EVENT SHALL ANY OF THE MSCI PARTIES HAVE ANY LIABILITY REGARDING ANY OF THE INFORMATION FOR ANY DIRECT, INDIRECT,
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