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@ IPD Global Annual Property Index launch

An MSCI Brand Presenters and panel members

Presenters
 Peter Hobbs, Head of Research, IPD
 Mark Clacy-Jones, Head of Indices, IPD

Panel
 Timothy Bellman, Head of Global Research, Invesco Real Estate

* Pierre Cherki, Head of Alternatives and Real Assets, Deutsche Asset and
Wealth Management

e Sabina Kalyan, Global Research Director of Operations and Chief
Economist, CBRE Global Investors
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@ Global Index composition by market
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Global property cycles
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Global & Pan-European cycles
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Total Return (%) Spread
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The recovery continued in 2012, albeit at a slower rate
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Currency impact on global returns
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Regional split of strong & weak performance
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Capital value performance in the current cycle
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Resilient markets
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Recovering markets
up 5-15% from trough
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Valuation peaks & troughs differ across countries
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Income weakening in much of Europe
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Dispersion of sector performance
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ident at city level too

Ispersion ev

D

mmm Capital growth

% pa An MSCI Brand

| [ncome return

25

® Totalreturn
= Country average

10

uijieg
unpjueld
Jopjaessng
ANVINETD <«
BinqureH
yaowunpy

wreybuiwag
ybinquip3a
NOAONIXM d3LINN
lai1sayoue N
uopuo

AaupAs
VITvd1lsny «
auinogaN
aueqgslg

yusd

2@ uoiBuiysem
sijodeauul|n
oBeaiyn
s9|abuy S0
MIOA MON
se|fed

Iwreln

S31V1S d3LlINN «
elUR|Y
puejiod
uojsog

obaig ues
lanuag

apess
uo1ISnoH
09slouel4 Ues

JaAN0oURA
[eaIUON
0jJuolIO |

VYAVNVYO «
Arebe)d

o
(3]
>
_
Q
0
(]
—
0

)

1=
oo

=
<
xel

+

-

X
c
©

o]
©

—
©

(a]
>
o
—
(3]
Q.
(]
—

o
+
C
Q
S
fras}
w0
(3]
>

=

on

-

o

o

©




Other Asset Class Comparison
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@ Other Asset Class Comparison by country
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@ Other Asset Class Comparison by country — 3 year
annualised
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Thank you...

IPD, 1 St. John’s Lane, London, EC1M 4BL, UK

Tel: +44 (0)20 7336 9200 ipd.com

Intellectual Property Rights and use of IPD statistics as benchmarks
Whether in the public domain or otherwise, IPD's statistics are the intellectual property of Investment
Property Databank Limited. It is not permissible to use data drawn from this presentation as

benchmarks. An MSC' Brand

© Investment Property Databank Limited (IPD) 2013. Database Right, Investment Property Databank
Limited (IPD) 2013. All rights conferred by law of copyright and by virtue of international conventions
are reserved by IPD.
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