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Source: IPD, KTI 
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Source: IPD, 

KTI 

Global property cycles 
 

 

-40

-30

-20

-10

0

10

20

30

40

19
80

19
81

19
82

19
83

19
84

19
85

19
86

19
87

19
88

19
89

19
90

19
91

19
92

19
93

19
94

19
95

19
96

19
97

19
98

19
99

20
00

20
01

20
02

20
03

20
04

20
05

20
06

20
07

20
08

20
09

20
10

20
11

20
12

% pa



©2013 Investment Property Databank Ltd. All rights reserved. ipd.com 5 

Source: IPD, KTI 

Global & Pan-European cycles 
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The recovery continued in 2012, albeit at a slower rate 
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Currency impact on global returns 
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Regional split of strong & weak performance 
 

Source: IPD, KTI 

15.2
14.1

10.7

9.4
8.8

7.4 7.2 6.8 6.4 6.3 6.3 6.2 6.0

4.7 4.7 4.4 4.3
3.8 3.8 3.6 3.4 3.1

1.5 1.2 0.8

-1.9 -2.1

10

5

0

5

10

15

20

S
o

u
th

 A
fr

ic
a

C
a
n

a
d

a

U
n

it
e

d
 S

ta
te

s

A
u

s
tr

a
lia

N
e

w
 Z

e
a
la

n
d

IP
D

 G
lo

b
a
l 

In
d

e
x

K
o

re
a

S
w

it
z
e

rl
a
n

d

S
w

e
d

e
n

P
o

la
n

d

F
ra

n
c
e

A
u

s
tr

ia

F
in

la
n

d

N
o

rw
a
y

C
z
e

c
h

 R
e

p
u

b
lic

G
e

rm
a
n

y

P
a
n

-E
u

ro
p

e
a
n

D
e

n
m

a
rk

J
a
p

a
n

B
e

lg
iu

m

U
K

Ir
e

la
n

d

It
a
ly

N
e

th
e

rl
a
n

d
s

P
o

rt
u

g
a
l

H
u

n
g

a
ry

S
p

a
in

% pa
Capital growth

Income return

Total return

IPD Global Index



©2013 Investment Property Databank Ltd. All rights reserved. ipd.com 9 

Capital value performance in the current cycle 

Source: IPD, KTI 
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Valuation peaks & troughs differ across countries 
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Income weakening in much of Europe 
 

3

4

5

6

7

8

9

10

11

Ir
e

la
n

d

S
o

u
th

 A
fr

ic
a

N
e

w
 Z

e
a
la

n
d

A
u

s
tr

a
lia

P
o

la
n

d

C
z
e

c
h

 R
e

p
u

b
lic

F
in

la
n

d

K
o

re
a

C
a
n

a
d

a

It
a
ly

B
e

lg
iu

m

P
o

rt
u

g
a
l

N
o

rw
a
y

U
K

U
n

it
e

d
 S

ta
te

s

H
u

n
g

a
ry

S
p

a
in

IP
D

 G
lo

b
a
l 

In
d

e
x

F
ra

n
c
e

N
e

th
e

rl
a
n

d
s

J
a
p

a
n

G
e

rm
a
n

y

S
w

e
d

e
n

A
u

s
tr

ia

D
e

n
m

a
rk

S
w

it
z
e

rl
a
n

d

Range of income returns since 2000* 2012 income return

% pa

Source: IPD, KTI 
* Or from index inception if later than 2000  



©2013 Investment Property Databank Ltd. All rights reserved. ipd.com 12 

 
Dispersion of sector performance  
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Dispersion evident at city level too 
 

Source: IPD, KTI 
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Other Asset Class Comparison 
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Other Asset Class Comparison by country 
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Other Asset Class Comparison by country – 3 year 
annualised 
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REGISTER 
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IPD, 1 St. John’s Lane, London, EC1M 4BL, UK 
 

Tel: +44 (0)20 7336 9200 ipd.com 

Thank you... 

Intellectual Property Rights and use of IPD statistics as benchmarks 

Whether in the public domain or otherwise, IPD's statistics are the intellectual property of Investment 

Property Databank Limited. It is not permissible to use data drawn from this presentation as 

benchmarks. 
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