Index Factsheet

MSCI China A Onshore Minimum Volatility (CNY)
Index (USD)

The MSCI China A Onshore Minimum Volatility (CNY) Index aims to reflect the performance characteristics of a minimum variance
strategy applied to the large and mid cap China A equity universe (listed on the Shanghai and Shenzhen exchanges). The index is calculated
by optimizing the MSCI China A Onshore Index, its parent index, using the Chinese Yuan Renminbi currency (CNY) for the lowest absolute
risk within a given set of constraints. Historically, the index has shown lower beta and volatility characteristics relative to the MSCI China

A Index.

For a complete description of the index methodology, please see Index methodology - MSCI.
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INDEX RISK AND RETURN CHARACTERISTICS (MAY 31, 2007 — MAR 29, 2024)
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China A shares are quoted in local currency (Renminbi).

The MSCI China A Onshore Minimum Volatility (CNY) Index was launched on Jun 26, 2012. Data prior to the launch date is back-tested test (i.e. calculations of how the index might
have performed over that time period had the index existed). There are frequently material differences between back-tested performance and actual results. Past performance
- whether actual or back-tested — is no indication or guarantee of future performance.
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INDEX CHARACTERISTICS TOP 10 CONSTITUENTS

MSCI China MSCI China Index Parent Sector

A Onshore A Onshore Wt. (%) Index

Min Vol (CNY) Wt. (%)
Number of 284 690 CHINA YANGTZE POWER A 3.32 1.05 Utilities
Constituents DAQIN RAILWAY A 2.79 0.20 Industrials
Weight (%) CHINA CONSTRUCTION BK A 2.29 0.23 Financials
Largest 332 4.21 BANK OF BEIJING A 1.90 0.38 Financials
Smallest 003 002 ZHONGUIN GOLD CORP A 174 ot Miaterils
. . aterials
a‘;‘:;?‘e 8215 g'gg AGRI BANK OF CHINA A 1.74 0.53 Financials
’ ’ SICHUAN CHUANTOU ENER A 1.63 0.11 Utilities
BANK OF COMMUNICATIONS A 1.62 0.55 Financials
SDIC POWER HOLDINGS CO A 1.51 0.17 Utilities

Total 20.41 3.58

FACTORS - KEY EXPOSURES THAT DRIVE RISK AND RETURN
MSCI FACTOR BOX MSCI FaCS
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MSCI FACTOR BOX AND FaCS FRAMEWORK (Please refer to complete description of the MSCI FaCS methodology here)

MSCI FaCS is a standard method for evaluating and reporting the Factor characteristics of equity portfolios. MSCI FaCS consists
of Factor Groups (e.g. Value, Size, Momentum, Quality, Yield, and Volatility) that have been extensively documented in academic
literature and validated by MSCI Research as key drivers of risk and return in equity portfolios. These Factor Groups are constructed
by aggregating 16 factors (e.g. Book-to-Price, Earnings/Dividend Yields, LT Reversal, Leverage, Earnings Variability/Quality, Beta)
from the latest Barra global equity factor risk model, GEMLT, designed to make fund comparisons transparent and intuitive for use.
The MSCI Factor Box, which is powered by MSCI FaCS, provides a visualization designed to easily compare absolute exposures
of funds/indexes and their benchmarks along 6 Factor Groups that have historically demonstrated excess market returns over
the long run.

ABOUT MSCI

MSCl is a leading provider of critical decision support tools and services for the global investment community. With over 45 years of expertise in research, data and technology, we power better investment
decisions by enabling clients to understand and analyze key drivers of risk and return and confidently build more effective portfolios. We create industry-leading research-enhanced solutions that clients use
to gain insight into and improve transparency across the investment process. To learn more, please visit www.msci.com.

The information contained herein (the "Information") may not be reproduced or redisseminated in whole or in part without prior written permission from MSCI. The Information may not be used to verify or
correct other data, to create indexes, risk models, or analytics, or in connection with issuing, offering, sponsoring, managing or marketing any securities, portfolios, financial products or other investment
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