MSCI Custom Indices

MSCI

With over 40 years of leadership in index construction and maintenance, MSCI has
accumulated exceptional expertise in designing and calculating equity indices. We

apply this experience to our Custom Indices so that clients can leverage the full scope

Indices

Key Applications

Capture and Measure Distinct Investment Criteria. Pension plans can use
custom indices to reflect specialized mandates and evaluate manager
performance more appropriately against a custom benchmark. Asset
managers may use custom indices to adhere to certain regulatory
constraints or to represent an investment strategy more accurately
(with less tracking error).

Create Investment Products. Product providers frequently use custom
indices to serve as the basis for new investment products such as mutual
funds, ETFs, structured products and other derivatives. Custom index
history can be used to back-test potential investment strategies.

Outsource Index Calculation. Some clients find it cost effective to outsource
index calculations to a large scale, leading, independent third-party index
provider such as MSCI, equipped with systems that already calculate and
maintain over 148,000 indices daily.

MSCI Custom Indices Selection Criteria

of MSCI’'s index capabilities and data to meet their unique index requirements.

Key Benefits

Global Breadth and Depth. MSCl's index and security databases are
extensive, covering over 23,000 securities across more than 70 countries.

Data Quality and Reliability. MSCI applies the same high caliber quality
assurance standards to its Custom Indices that are used to construct the
MSCI indices.

Innovation. MSCl's index methodologies reflect our innovation, research
depth and thought leadership. Our robust global investable index
methodology creatively captures an evolving global opportunity set.
Our numerous alternative indices—including fundamental, risk-based,
long/short and optimized indices—demonstrate our versatility.

MSCI offers a wide variety of options for defining, calculating and disseminating custom indices. Any MSCI index may be used as a starting point for a
customization. Clients specify the customization criteria and MSCI implements, calculates and maintains the index based on the clients’ specifications.
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Integrated Client Files (ICF)

Clients receive integrated custom index files with all relevant index data in a standard file format. Data may include:

— advance notice of index changes prior to rebalance

- relevant confirmed corporate events

— numerous additional data points (fundamental ratios, country and sector weights, security liquidity and security code map files, dividend data sets)

Delivery Cycles

Clients select monthly or daily delivery in one of the MSCI Distribution Cycles'.

— Asia Pacific—6:30-7:00pm CET (t)

— Europe—9:45-10:15pm CET (1) (includes MSCI EAFE Index)

— World—00:30am CET (t+1) (includes MSCI US Equity and MSCI Emerging Market Indices)

Delivery Method

Clients can choose to receive custom index files from MSCI Direct Delivery or via vendor platforms.

— Bloomberg , BNY/Mellon Index Services, FactSet, Markit, Netik, RIMES, RiskMetrics, Thomson Reuters (DataStream, MarketQA, Vestek, 3000Xtra?),
Style Research, Sungard/APT, Wilshire

Delivery Time
Custom indices can be delivered to show real-time, end-of-day or market open information.

Custom Index Design and Implementation Process

Define Develop Test Deliver Maintain
Client specifies Set up index Test and QA Delivered direct Ongoing
index criteria index; run index and/or via vendor maintenance &
history support

' Delivery of “mid-day” indices may be requested. Certain restrictions apply.
2 Certain limitations and restrictions apply.
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About MSCI

MSCI Inc. is a leading provider of investment decision support tools to investors globally, including asset managers, banks, hedge funds and pension funds. MSCI products and services include indices, portfolio risk and performance
analytics, and governance tools.

The company’s flagship product offerings are: the MSCl indices which include over 148,000 daily indices covering more than 70 countries; Barra portfolio risk and performance analytics covering global equity and fixed income markets;
RiskMetrics market and credit risk analytics; ISS governance research and outsourced proxy voting and reporting services; FEA valuation models and risk management software for the energy and commodities markets; and CFRA forensic
accounting risk research, legal/regulatory risk assessment, and due-diligence. MSCl is headquartered in New York, with research and commercial offices around the world.

The information contained herein (the “Information”) may not be reproduced or redisseminated in whole or in part without prior written permission from MSCI. The Information may not be used to verify or correct other data,

to create indices, risk models, or analytics, or in connection with issuing, offering, sponsoring, managing or marketing any securities, portfolios, financial products or other investment vehicles. Historical data and analysis should

not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. None of the Information or MSCl index or other product or service constitutes an offer to buy or sell, or a promotion or
recommendation of, any security, financial instrument or product or trading strategy.

Further, none of the Information or any MSCI index is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. The Information is
provided “as is” and the user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF MSCI INC. OR ANY OF ITS SUBSIDIARIES OR ITS OR THEIR DIRECT OR INDIRECT SUPPLIERS
OR ANY THIRD PARTY INVOLVED IN THE MAKING OR COMPILING OF THE INFORMATION (EACH, AN “MSCI PARTY"”) MAKES ANY WARRANTIES OR REPRESENTATIONS AND, TO THE MAXIMUM EXTENT PERMITTED BY LAW, EACH MSCI
PARTY HEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES, INCLUDING WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE. WITHOUT LIMITING ANY OF THE FOREGOING AND TO THE MAXIMUM
EXTENT PERMITTED BY LAW, IN NO EVENT SHALL ANY OF THE MSCI PARTIES HAVE ANY LIABILITY REGARDING ANY OF THE INFORMATION FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL (INCLUDING LOST PROFITS)
OR ANY OTHER DAMAGES EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited.
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