MSCI
BEIIN>TILY b

20155k




BiX

MSCI 20—/ VLigE DS 7~
MSCI 20—/ VLiEER DI ZE
FIRRE > — RIEE DR A
MSCI {888 E A% (HARERM)
I 7 09 — 18N\ DYLR

— MSCI&/)\yEfiEE

— MSCIVRO DA MaZ

— MSCIFALLFIE D%

— MSCIUA T 154

— MSCH% T+ g%

— MSCIEX >4 Lg%

— MSCIZT>2/\>X b - )N 1 —$8%

— MSCIT 7 74— = v I Zig4

MSCI *:



MSCI 9 0—/VULEE DL

|
I 19694 : MSCI Developed Market Indexes (DM)

! '1988% : MSCI Emerging Markets Indexes (EM)

! 1995& : MSCI All Country Indexes (DM & EM)

: 19994 : Global Industry Classification Standard (GICS®)
, 2007% : MSCI Frontier Markets Indexes

! MSCI Factor Indexes

i MSCI Global Islamic Indexes
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|

552 éﬁ(g&jf’)lﬂ JVLIBBRRIRERAENMLR T © Z L ([CHRZED
. msciE# S U—-X(& IBR. BEERLUTCEELUR,

[EERaOhR] Cld BWECE, (i) SEFICTEIED TS
(ER5| - RE) HlEDSEHS - %**Hﬂgl@ﬁ&_ﬂﬁ R, (i) %84
ROFRIEIRDOT « RO v —HEDIEE. (i) /NEKEFD S —
T+ > - BRFEDEEL. (v BBIZIED! 'U' FEHEDIEE, 1hE
ZIRLCHD. COESGMGHEDEMCIMNZ, TOFECHL, HF
;giﬂﬁﬁ(g:d: 9] gm(gﬁ%@ﬁﬁﬁiiﬁ(giﬂ xg— &b AJEE &TRD TLY

MSCHEE L. CDKS% T_ﬁéf%(;ﬁ/zmék‘tﬁﬁiﬁ IA> (imad
) DURT - UG—=> - =z ITICEZE L. KDRBUVIRER
iﬁ@#%;@(:f'éﬁkb‘cy\i MSCHEEZ N> FX — T & UTERRR IR Rl
m (&= SLADETF, AL R ) DERPTHE - E}i% ncTHn,
SH. #9.5JkK RILLI EDEEHMSCIEEER— X ([TEAENTULET,

MSCI *:



MSCI 20—/l DHE

MSCI 9'0—/VLIE¥L : E - ik

MSCI WORDL INDEX

SR (23HE)

FAUA BRI &R

Ithisk iaish

KE

NILF—

FoR—U

Ry
FALISR
ARSIV
1IUF
AS5>4H

JINoT—
IV RHIL
ARA>
RAI—F>
RAAR

=E

A—-ANUT7

A

A—-RARSUT

&iE

Bx

Sa=E=R

S2HAR=I

aover?
AF33 N>HY—
~— HnE—N
K=K
o7
BPIUh
L3

P57 EREE

hE FPINEF>
1R SvI_1h
A>RRS7  KUZH—KRNO

BE

RL—>7

J1UE>

ais

G

RRZFA)YIIEF
TNHUF
I
IXRZ7
UrFPZ7

HYIRE>
L—I=F
zILEF

AORZF

9931%

RYIF
H—>
J=F

E—USVR
EEEIZS]
FASTUT
F1=SF

SYINTT

AC 2 JASZ7 b e )
N> NER5>
11—k AUS>H
LN > ANbhFA
AR—>

NLRFF
YUSFSET

MSCIOOY 158 & (d. FTEREDK - PEMRZMNRET D [MSCI WorldigE] iNSBARZRVNZED,

MSCI EAFEfS288&(E. A TMSCI Worldig#8] mSibKmis CRERUAFTS) ZBRVLZED,

MSCI ACWIiE# & (&, [@ [MSCI World$5%%] & [Emerging Marketsig#t] =& ULTZED,

MSCI

FE1F) RAZTZAIWYTIESF. RYDF, H—F. v+ H. NUZHF—-R MO,

~u~

>>)\TJI,

JNLRFFIMIUE, IRTE. ERIDIEETEH D, FMIBROERETIFRV. RIEHIBEADEBCD
WTIIRFHR L2 D TULB,

FE2) U7 SETIFIRIEFMIEEOERE T (F720 . MSCI Gulf Cooperation Council (GCC)
Country 188 DIERKE & 72D TWL\D,

¥ 3) REEHF2015F58 KA



MSCI £ 0—)VLIEEL : iR

5cHEE (world) 15X $hEE (Em) $BE
2310 E 2370 E
A A
7 N KRB (LAi170%) ABHE (LAiI70%)
§ \\':,' 738%41R 456£81R
. BX
= Bz
thEPk (dh{iI15%) thEtk (dP{iI15%)
l 893%&1A 377841R
INBIkR (TF{iI15%) INBYHR (F{iI15%)
! 4,2758%1R 1,7868&1%

REIRR EFRERRZE R E DTN RS 25 — REEL.
RG> — RMERID NS SO ETZE DN IMIEER,
20-)0L - tiis - FEB - FERIELRENETNCDOVNT, &L - XY 1IUEHEE].

E1) %FERE
F2) 74320154 58KKR

MSCI =



FIRRE 25— RiEEDERA

MSCI >+ /(>

MSCI 2+ /(> #E#8(d. BARCEZITDIK - PEKZMNR(CLIZA>TYVIX
TY, RE3L4#ANMERASNTE D BARGEHIZDKI85%Z /- L TWLE
3_0

MSCI ACWI

MSCI ACWIEZ(d. FoEE23HENRUHEE23NEC EIFIT DK - BT
WRICUTZA>FTVIRXTY, WiE2,4648MN AN THE D, JO—-/UL
DA THHDFI85% & 13/ \— L TWWFET,

MSCI D—JL R

MSCI D—)L FMEEIZ, FEE23HEIIC EFIT DK - RERZE/RICULIZA >
TVYIRXTY, BHIELE1IFANERASNTES D, FEHIHDKI85%Z 1/ \—
LTWLWET,

MSCI IV¥—>>49 - ¥—Uv bk

MSCI IN—>27 - ¥—ow ML, FEE23HEIC HFIT DK - BBk
ERRICUIZA TV IRXTT ., IRAEBIZMMNMRASNTE D, KEHHD
#185%%& 71/)\—LTWLWFET,

MSCI JO>5F«47 - ¥—Uv b

MSCI JO>F« 77 - X—7 v Mag(d. J0O>25« 7hig24HEICEHITD
X - PEREMRICUEA > TYIRTY, RE127#ADERASNTED.
BEMHZDKI85% 21/ \—LTWET,

1) ERAREN3201 5 5 A RE =

MSCI *:



MSCI {EREEAE (BEREIR®)

XY ROS—DEXICDETFHELTIE. BHOTTITHA b~ (www.msci.com) DRI AY ROS—%
ZBRTE.

MsclIO—/L - 425w X DEE

MSCIDA >F WX (F, (T, UTOENEIEKT DIHICEEZESIND,
2J0—)VULDIRE ] EEIRMR IR EM DT —F =i, TDR(C., &8
AlEeE S BIRM AR ML,
2J0—)VULikhisz, s - E - /R (A1 X) - ZEiE - XY1)LIC
BEODRWEIS—EBUEIL—AD—OTEIA> M,
HAX - TIOXA MORECHNTIE. JO—-/ULTOREDO—E &
EOIRIEDE\Z BT,
BEOLTTEKE., B0 ESTA LAY —(CRMMESED T EEMmIT,

K - FERIRZEIRE T DAY A — RIEES, BEfRkE U TOXRERK - B1
BURK - /NBIKKIEER. ©NSZB21E I Dinvestable Markets Index (IMI :
K- d - PNBIEK) IrE. —BUIRIEES U — XD,

=5, MSCIT>TWVOXRIE, UTORH=EEIT D,

20-)0b « 12TV IRBHREETIT A MER ORI TEREMZ R
28, ARG -2 —BMOH I TRIEISEILT 2T - T
I:I“JO ° lezl_;o

IL—IVICEDE, R(OERMEDOEVWFETEREE.
EHEOBVEEERZIBET DD, FEDMACHFAR—BETHD
[MHSFRERDTEEE (GIcs®) | ZEHMA.

AGA)N - A>TV IR (JNUa1— - J0O—R) ZHEET DIZEHDMSCI
HmBEO/)NU1—-20J0-X - XV RkO>—,

BIEREOTA ZEENCRIRL, 1>F v IROBREERICT S
18, RADFEMREEDEA SIFERAREEHEHEAIC LS EE.

BEER (O—RL—bh - AR N) ORERT—EUZERVE, HF
THEECITONDIER ISR,

MSCI *:



A>TV IRADIEER
BB T O R (FRODIED,
B 1=/\—XDEE

ATOHRATIE 1=/ —X(F,. FEMHIHC L5 DHANSHIGT D, ;]
E(F23n EN RS, 230 EAFEETS COESNTND,

Sa—FaFILIT 7> RO EBISREEEETR. T4« -TUI\Fa T,
U5y k- ){=hF—=2vwT RFOKEREFTZRETOLLEH®RI
ORI _EISEMmEESH. . MR-/ \—XDOWRERD, —SZBDOED
AENEEISEE (REIT) EHFYD—EPOFIEEREHNRET D, XIS
—DOE(COIHDFEEND.

WERRERIN I =/ \—RDRE

BHigDiIK&E BRI 1=/ =X (L, ZOHIBOKRAI /(- (CEFN
DS U BB DR EZER T D E TRESND ., HEBERME
(F. LH#RT S (BRSNS,

WRDOERROU——27-TJOEX
£ Fg#HiNE WR(IC, RIEFHIEEREEDRTE, (BHlfEER99% 1
Ny - A2 B) RIE, RIRFEKMEERFHEEZEREDRE.
(RIREHIFEEEREDS 0% L) INSZMBI Itz Tz I WRE
3_50

REREMEE (FoEEF1208 - 3o BEERER20% . 34 BB
FEoo% t. FEEF124 8B - 34 BElERR1s%U E. 34 BEIE
80%LA ) “ZiEHR.

HEANIREERE (0.1550 L)
ARFTEERAEIEE 3B L)

A>T ADIGE. HDRROFMIAEEN . RIEFMiAEEKAE
D —33%~ +50%NTHNIE, EEREREINFEIITDIEHC. FRIERIES
D UE X (31T,

MSCI *:



BHIEOHAX - I A> NORE
BEWISZICDNT, K- - /NBKIEBRINER INTHE D, =5(ICRHY
S — RIBEL (K - PEIBRIIER) ADInvestable Markets Index (IMI:K +
- PRI AR TEIR) HAEHSNTULD,
RBIEK (S BFMFAKE _E1770%
R RVEK (SR ZE{715%
INBURR (B MHAEE F4715%

J0—/)ULTHE SN —BHDS DFMERIIEE I DIzh(C. &h
BCBIFDHTAX - BITA NI UTFD2DDING > X% EDREN

@5 o
EDFEE(CEN ST, FHEFEEADEXTAIR(CER,

SEERCH T DREEDFACER,

FRASHAT A X - I A>S MIH T DINEEEHEEEDEA

A>TV IOXOBREZRDLED. IMPPRIAS — RERZSD. TN
TNOBLCH T DHEESEREZREL., BRI D, CNSOREE
BIERE(C(E, RMEFRRAZRRGMREEPREREMEREE. HMEA
KREFEREHIRNEEND.

125y ORI — LB
BB S, T Ty I AN TONRERRY B/, ISHIEE
IL—ILDRERICHINDST . FEEMBEHRET DAI T — R - 1>
v IR C IR ERAL, FEENSENRET DR >S —
R A>Ty ORCEHRERIRERAT B,

MSCI *:



o1 b

MSCIDZETDIEE(E, RAIE U T, FEKMEERMIFEANEFII TH D,
DED. KEAIL, 5 CEG|BIE/RRHIlFEER CEECIRA TSNS, 2L
U. FEDOHIHBPEE. #RADOBEHLREEZE L <HIRT DK S35
ANEERBINMFET DHE. 12T v I RDEEE&IEOBEIENER(CE
RENDELD. FIKRICEAREHRZERIDZENHDD.

ZEIR - SMEINISEHHAREL

MSCIT (&, SHNE NIKERDRN TG TIRER RN E ., FEIRETER
LTUL\D, 1EBRERIADIMNE AIREREANFREL (FIF) (F. SZEMRN 5%
FDEARICDNTII5%EAL (THERA) OFBRFEERET D, HIAE,
SEEIRN23.2% DR (%, BHIFRXED25% 0 1 > 7w I X (THHAN SN D,
SFEIRNN15% 7 FEIDIMR(C DV TIE, EZEREISF1%EAI TRIREN D,

i/l

MSCHEERDEH (CAWVWSN DML, FEFESIFTOATHIE. 5L\
ZDXD(CROHESNTWNBMMETHD. 212U, MSCIABDMRBHRIR
ZAESIEF BRI Do

ABL—b

MSCIHEZR(Z. O R BRIFE4EFESDOWMOA 5 —&ME (ZRwv
L—b&) Z{FERATD. MSCIZBEEMICAEL — hEERLTED., HIsm
AR TE. REBOABL — MRV TREEN S D,

MSCI *:

10



BEXSFTF X

MSCHEZS. WRERBDKATIZEDEL"E T A LAY —(CRRTDIEHICE
BENd, £, BEOATFORICBWTIE, RHEHE - BIRM - DERX
EE/IRICEEDHBCEBERIND, FRATFOXIE. SITOEN -
HIBR. HREMDZEE., FEKREDEHEFCTHD. AT FRAFKELL DT
TUTFD3IDTHD.

v=-7Za7)L-A4>Fv IR - LEI1—(SAR)

2TOHBEOKR I =/\— XDk 4 Mm%z, 2005k SNz

Ta1—I)LICEDE. ARRMICEHMET D, SARTIE. A X - I XA> Mo
N1 —/200-ROEENBRRELZITD. SARDRIC, SR 1=/\—
AEFEN., YA X - BI A MIDWTH O/ VL RERHIHEEES
BSEHLBEEIND, Fo. FHBICDWVT, UTOIEBA>FTF AN
Ehficnd.

A >ZRRIT )R I —RDEH

TIA MEERETHYAX - I A> MO OB
Ny T 77—« V=2 ZBFR e RHRDT A XX D A\DIRT T
AR A X - O A MEEBERIEEE L OBEE ST

DA—H)— - A>2FTv I - LEI—(QR)

QRIE. HITHIBDE(LZIEHNEH(CRIRT DL SEMSND. KBRIC
% CRE UKR CIHER(IC RN D EEERZE{LZ. R[EID
SARBIIC, A LY—(CRIRT D ETEMRT D, F/2. QRTI(E, D
BAX - OAS SADBAT(CH S EARDIBINHIBR,  FIFORERDZE
BEXMI DEaN DD, =5IC. HICRAEEERERER TERREDDIE
MDOAHREBE SN, AF2H—R - A>TV IR TEBMEND, —
DDEITAZ "RINSMMDTEI X MADEEDBITOER(CALSND
NN I7— V=23 SARCHVSNDZEDLDERLL, BIEDdYA
X - TOIAD BMTEWRD DT SNEHRICDONTDH. XFTILDDHE
NRESNS.

MSCI *:



BERFDZEEE

SHCEIR. RE> AT, BIE, REEREOI—RL— b - AR M

REERE, MEHERMEEENS. 3o, JBEE - SEEEE0—

RL— N 7033 DL BEABRGIEREEDBR 2B, Z5 Uk

ZEE AR RS AN MIRSTIR ATy SRR
50

ESyjiliSEl

SAIRIZ6 N AC & BE(FSAS1IAOREREERBRTEIICERIND. QR
(Z. BE(F2A LADRREXRRTRICEMIND, SARNGQROANE
(F. BF. EORKI0EXEBFIICEIAREINDS.

B DBDHE

BEDRAFT—HFRX (EE. HEE. J0O>7F7+77) OFEE(F. TNTN
BRIDRT> a1 —)UITAD TIThnd., F1E0OmIEDEORE UDIR,
MSCHITHIZBDFEDRE UDMRER D IETIGICET IIRERNSD
J+4— R\ O%RSD., DT D. MsCllFBEH., BEUWREDOY X
NCDWTIREREWE USSR ERER L. ROYA )L ThiadOB DA
NEESNDAEEHEDH DEDHF VWX MEeRKRT D, TEE. FHE.
JO>5 4 PDRAFT—H ANDGDFEOEEZ R I Da1(C(E. BaIC
O RERIAENE TSNS,

TOAMDIERERAR DRI
P, SHBEERERRRS
BRORBEUDIIIZIRAVWVEERLE GEEEIERE L, SEHEMEH
AR DIFHIFERE L (CALSND, )
FFEROINE NI E BT RERR DI
—AZEY(C (L, BFIFEERD33%A_ EMYRAY, F2(E, SEIAIZE BRI RELEER D

15%Kim(CIRDT —ACHWTIE FZANRD MRE CEE (RSN Sk
M DT EMRFEND.

MSCI *:

12



BHACIRIN T DT EMRFT SNDBIHE. AR MEICUUTOIRR (C3%H
TINEMBELRD.
IW=IVICH BB MR EZ I <ED
SFEIPKMEERFMASERNY. X5 > — RIEED/NEIBRIERICH 1T D EN
TNDORARSNEERFD2/3LU T (T2
HRADIBENEE (C13D (F : EBRSBHARSLE)

MSCI *:

13



I 7 D9 —1_BN\DIR D 7 5 —18EN\ DLk

MSCIs&/\77eliEZ
MSCISfc=#][o] DigZ

MSCIO AU Z 8%

MSCIU XD 11 MMEZ
MSCItIZEF D 1 1 MMEZ

MSCITEX> S /\IE%
MSCIT>/\> X b - )\U1—35%
MSCID 7 05 —=wvwJXIg%

MSCI =

14



MSCIJ 7 99 —ia#l

MSCID 745 —318#d. REANICTHISZ I NI A —ALATBEENLNTULZ6DD
T7 05— (CHITBITIOANR—v —"F DRI DOBEINICIEENT. MSCIT—)L Ry
Sy )\ E, FRRAIET - RIBEER-XICEHESNTWVWETD,

5 55—t

N1 — MREDT 7 > A5 ) ARE (5t
U TR R oDiis ) 5 — >

A X KRIEZF(CEENTHREDN= VRS
(BHiiFegEN—R) D@y y—>

EAA A BEDINT A - > AKX DIFRAR
wxoBBY5—>

MRSFTa0 U+ MNSFT a4 UFT o PR—FEHMEL R
RoB@aU5y—>

DAY« RIETS. RENFISMRFZH D%
RoEa)s5y—>

—=ILk T KD FUVECEFIE] D ORKDIE
B’y —>

MSCIT>/\>X I~ - )N 21 —1528

MSCIHIFD T NMEEK
MSCIVR T T A hMEZ

MSCIEA> S LigE
MSCI&/ND EEE
MSCIURO D T4 ~Me%

MSCIZT A U T+ 1548

MSCIEACEFIE D 5%

7 059— - TUZVANFEITDIEENERCDONTIE. (1) #SENURT,

(2) BENIS—EWDIEBRANSHDET, AIER. A X - TLITAICRREN
BELD(C. THBICEDEARBERIUAITNSGD ., IWERNENICHI DT LTV LAZER
KIDEWDSERG, BEF. RSTAUTo - TLITALACKRKR=NDLD(C, wE
ROITENCFHEBEEN DD CENSTLZTVLANRETDIENDER S, CNSDEE
NERDFBESHVRVRD, J7 05— - TL IV ARIERGH#]E T 22 LN EIFEN

ESEIN

MSCI *:

15



7 D5 —1EDREEE

Alpha pctive

| BRSO
TEBE0

IEEZyak i
IDED

MSCID 7 0% —E&8(E. A>TV IRERDAVUY ~ (EAM, Zf. —81) ZFF
S5R-M5, RERN(CTHIHZT7 D N\ DA —LAFT D ENFTED 7 I5+« TERD
KORNREFOERFETH D, HRPOLERICIEN D TNET.

IRFE. #91,080fK RJL (¥910JkF5R) HMSCID 77 U5 —1828(CEE U TERSNT
BEH, RECEIMLUTVWET,

2L 709 —0D)\TA =X FRAPENREN T EMSNTHS D, BICT7D K
INIOA—=LTFTDINDITTEHDERA., FHTEI A —/ITA—-—LTDZEEDD, £
NFBFEC KO TIFREFERMICRAZ EEH DI E(TEFRNMVETH D, TZEDZSHT
57+« TEBREFRRDIEDIZEERFT,

MSCI %

16



MSCI /D EUEE
AV RO>S—
BarraZ O— /UL EFT)L (GEM2) ZfE>T. R—hIAUA - URD

DE/IMEZBEII(C, taiRfE - 328 - 77 045 —BOREERGREZZER L T
soE b, Wi/t \177 R (RD) ZHiFr9 DI, FlfIRFaEA.

THEEICXT LT,
TR TDI T A MP2.5% U EDEICDWTI(E. £5%LN.  (Goiedco
I A MH2.5%KRBDECDNTIE. TITA hD3EZLRET D, )
FEDD T A M 5%,
ERIEARD T bD_ERIF1.5% FZ(FTTiEH TDOI T+ hD20EDLITN
ANV
ERIEARD T D TPR(F0.05%.

Barral X7 « J7 059 —(CHBWNT. RSFTa U+ (FHFIRL. ZNESD
T7 205 —(CDNWTIE, +£0.25Z#ERELA.

UJNS > X(FEF2E (5AXKRELILAXR) . FRIFTERER(E. &AR20%%Z L
R&ET D,

B R I THE

MSCIHEHIRHSHLTH D, H<ETE [HBIR] ZRHEI DB BUWBIFISFMFCKD, FJERRDT
BHOFEZEEL. DNDEDURIETZE/IMET D2ONBEN. TiEREEEDRV [HRAR— T4
A1 ZEBERIIRN,

27D —TDAR—S v —
MSCI Japan Minimum Volatility (JPY) (1/31/2011 - 1/30/2015)

0.8

0.6

0.4
¢
0.2 » | o Ll

IS P N RS E PSS
iy !
“ 1t

-1.2

: : N \ K w aa X' v e A e O X
xR ASNRR ST NS BT N o x0b x© W e N N A e o<
© o G‘OQ‘O((\Q(\&\\,?N%‘ \'\“\)\é ?\6\1*’5%(\3\&\ Nt so\@\ﬂo\%“se“‘\«\ S\'(\"'%‘S CERt oo

2% o™ \ \
B = xe© © N (207 A @ $oo'\ S &
<o o ‘5\(@ .'\<\$ 5\\0‘\
e(‘;o\(’
\%)

@ Jan-2015 = Mean

MSCI = 17



e MSCI SR LFIE D52

1R ERAR ODEIRTT 32
ReEFEDDEICEI DRI -7
AoHdm (1HRECHE/15RFIZ) HYE. EECDIRE Y F X2t
ﬁ%@’%g\‘—x_@ﬁﬂé’l'l‘iﬁ hw T5%I(3BRSb. INES ERCHD/NS > Rz R (BEHETEY

SEMET IR AT U TV DHIRZ BRI

ROEV&&/HEEARLER, BEASFONBEIHHENSEHITDIAUST - AOAT7HED
AR (PRI

1D (D A — > AN A TR TH D #AREFD FI5% & FRIt

YD IZ#AN S5, MSCIZ 7/ \APMSCIO Y A%, TiEEOEIFIEIDD130% 2B R D
FE DO DR ZIRIRT Do

EREFRIRDT T MIFFAE

FFMEAREE D T b (ARSI IA D) +v/o smgssces. Doz,
US> X

S5ARE11IRARDOEF2[O]

27D —TDAR—=Sv—
MSCI Japan High Dividend Yield (1/31/2011 - 1/30/2015)

15

-0.5 A
-1
2o W e D&Y o o o ) a e wa® ca® 2 e .0 &
T W ot o q<>,‘7"2’. GO (@ W e i R R P R SN T A\ et
e O A RS o € 0 (O (o o W0 (o€ o <
o QT o %_,&& RS RSN $\(3;)59 @((g\o% (O S \40“’\ <« &
QO( 6\)“‘ [\ ot O E O
3 e WQ B
'S
\00

-:' X ® Jan-2015 ® Mean
MSCI & 18



MSCI AV 1 188
XY ROS—
BRRIRORE

3DDUFBIFENR—R(CTAUST« - AOAT7ZEH L. #IEE. TNTNIUEZRS
U, 1RE(L. S0 (CEIREIIETE,

EBEECEARLE (DELSA)
ROE
IRz
fElRIEtAD D T 1 MI I T5E
DAUT 4 + DT BT LA -
SAKRELLAKRDEE Uty T7— - V= & U THRRBD20% T, )

I7D9—TIOAR—Sv—

MSCI Japan Quality (8/30/2013 - 1/30/2015)

0.8

- S

0.2

I [ S —

i—e
L
.
+
_-__

o o

(o)} S

_._.._
o~ m-

O X e . N \$ X N X' € e N N o
%e’\. s\‘\\‘\\ﬂe O\N\, e‘\‘\)((\ qe@%. 0\¢\’N \‘e‘c,’b S\&\q\\-“ o ((\6(\ e(\,&\)((\ 6\0’6‘0 \),a\\‘-\\ \%&\\\‘-\\ " ‘(\e(\ 5\1— 3‘5\1, \16(‘;6 Qa\\) o *\e\ OSQQC
N A\ X RET o™ @ o™ WY g6 \NOT o RS 3 WO <
X 3\ e 07 W N \{:qu: ‘(\\(\% 3 < o e &®
<o® T e N ; 2 I R V\S\(\oﬂ’
S\(\\Q
o
N
W

® Jan-2015 ®m Mean

MSCI - 19



MSCI URXI9 11 Ma#
XY rOS—

HERRAEATS

MSCIZ 7 ) (CIAPMSCID — )L RELZ DFRiE EEIL (#REIR(I1TOIR0)
{ERIFEAADD T M F 7535

ERISAD [998 OB T TA Ml

S#IRD365 AERUY— > ICRDEHMEER L. TOBKTITA M
NS>

5A% & 11AKRDE2E

27 DHI—=TODAR—S v —
MSCI Japan Risk Weighted (1/31/2011 - 1/30/2015)

0.8

0.6 ‘

0.4

T
o | ! " . T +*
‘T : ir

-0.8

DGR B SR N e VIO W S \\SNYS SRR BN SR\ SN T ST 2D\ Q0 o
28 Vo T 00 GOV @ @ T (B N T e S T e WY 0 P
© & <
e AT AN W (R e @Y (o oW o ANOT e W o %
o '\ < o RN TR e N4 < W\
C (> >3 2 QO OV O e ?
((o(e\% 6\)&‘\ o RTINS IR W & <
A\ \° \{\Q\ N
oX°
((\‘0
e

@ Jan-2015 ® Mean

MSCI 20



MSCI {IF DT 1 MEZ
Xy rOS—
HERRAHIT
MSCIZ v /> PMSCID —)L REAZ Die R0 (FiRERIZITOIRN)
{ERISIRO™ T + M55
AR OBRITEZE T A I

US> R
SARE1IARDOF2[E

TI7D9—TIOAR—Sv—

MSCI Japan Equal Weighted (1/31/2011 - 1/30/2015)
0.8

0.6 .

0.4

;
'°'2++ ; i*$l+t .+

0.4
[ |
-0.6
-0.8
X o « S R A SRS I o ca® (@ A @O o
¥ o o ‘3%&"6\ o e «\e«‘\) (\6\“?" W o O o™ N A
SON \o < 2 W oV b PR &
% o RS & \l\?’(" W QO ?\es\é\) QO <€ @
< T NS o 5O
A\ \\\Q S
a
o2
«
e

@ Jan-2015 ® Mean

MSCI - 21



MSCI EX > 5 Lhig#X

AY ROS—
MRS
64 ARU125ADURTRABBEA A LR AT ZZBENEEL L. TDFEIC
HOEEE

EBIEARD D T M T AE
EAZALRXAT ¥BHEHEED T4 b (5%F v v TfT)
VAP,
SAXREIIARDE2[E, RUO—FEDINS T+ UF 1 KEZBR ITIHE
MSTa U HAEBIC LR UEBE. BRI TS,

(o} Ay 3V
I27D9—TIT O A K= —
MSCI Japan Momentum (11/28/2014 - 1/30/2015)

1.2

1 L
0.8 ‘
0.6
0.4

- [ ]
0.2
N v |

0 -—* r r r r r H r r r r r | r r | r r r r

0.2 ' - T L T .—
u m
0.4
[ |
0.6 |
0.8
. N . \ . X < . “ \ . . N O X
%e\.’b g \‘\\1\‘\\ (O\N\' e(\‘\)((\ qe‘%%e‘ \)\6\‘-\\ qe‘s'a 5\,“\\1\’\-\\ o ((\e(\ o ,0)((\ d\(:a’g_o \},b\\‘v\‘ 3‘\\\\}‘ & «\6(\ rj\'l-e z(s\le \le‘c;b \\3\\)6 (;{\e\ 0';96('
S O AN N S I S R (LN NO o WP (€ RN

o o (\é\a\ s 5 \\‘\a“ N \p:)fo 6‘6\(\% ‘\6‘)%\ S V\o‘\,\\ :&((0 ‘(,3"(\\

<o \(\6\5“'& o N \Q.\(\\*\ O ee® o
e
e

® Jan-2015 ® Mean

MSCI - 22



MSCI T2\ X b - JNU1—8#8

XY rOS—
TERERIRODIETE

3DDUBIFRENR—R(CEOY—RNTOEMZAO7Z2EH U, &RAOT7 OiRET =
BIE, HIREIIETE,

P/B
P/forward E
EV/CFO
&R EARDD T+ MIFFAE
N 31— - XO77 xBHlFEEED =1 b
SAXREILARDE20 Ny IT7— - V-2 & U THAREDS50%ZHTE. )

799 —TDAR—Sv—

MSCI Japan Enhanced Value (6/30/2014 - 1/30/2015)

:

0.6

0.4

el & ed® a® @ e (@0 ot
X0 W\ \) N X N S W e e
A o Q9 ea‘r’ ?\6\1"‘( “’a\‘ N Q(OSQ

X \ .
O NG R R LA P N i ‘ ®
¢ av® & o o™ W W \Lﬁ(’\ S o * \40“‘\\(\ <€ &
oo 6“5‘ @ o NG < W € e° S\\o(\
N
S)
e
«
@\e

@ Jan-2015 ® Mean

MSCI - 23



© 2015 MSCI Inc. All rights reserved.
Please refer to the disclaimer at the end of this document.




CONTACT US

AMERICAS

Americas 1 888 588 4567 *

Atlanta +1 404 551 3212
Boston +1617 5320920
Chicago +1312 675 0545

Monterrey +52 81 1253 4020
New York +1212 804 3901
San Francisco + 1 415 836 8800
Sao Paulo +5511 3706 1360
Toronto + 1416 628 1007

* = toll free

msci.com

clientservice@msci.com

MSCI =

EUROPE, MIDDLE EAST

& AFRICA

Cape Town
Frankfurt
Geneva
London
Milan

Paris

ASIA PACIFIC

China North
China South
Hong Kong
Mumbai
Seoul
Singapore
Sydney
Taipei
Thailand
Tokyo

+27 216730100
+49 69 133 859 00
+4122817 9777
+44 207618 2222
+39 02 5849 0415
0800915917 *

10800 852 1032 *
10800 152 1032 *
+ 852 2844 9333
+91 226784 9160
00798 8521 3392 *
800 852 3749 *
+61 29033 9333
008 0112 7513 *

0018 0015 6207 7181

8135290 1555



NOTICE AND DISCLAIMER

This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of MSCI Inc. or its
subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information (collectively, with MSCI, the
“Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered, reproduced or redisseminated in whole or in part
without prior written permission from MSCI.

The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may not be used to
create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any securities, portfolios, financial products or
other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other MSCI data, information, products or services.

The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS MAKES ANY EXPRESS OR
IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED
BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY,
ACCURACY, TIMELINESS, NON-INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding any of the
Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such damages. The foregoing shall not
exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any liability for death or personal injury to the extent that
such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. Past
performance does not guarantee future results.

The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients when making
investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading strategy.

Itis not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third party investable
instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding any fund, ETF, derivative or other
security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related to the performance of any MSCI index (collectively,
“Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track index performance or provide positive investment returns. MSCI Inc. is not
an investment adviser or fiduciary and MSCI makes no representation regarding the advisability of investing in any Index Linked Investments.

Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets. Index returns do not
reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments. The imposition of these fees and charges
would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences between back tested
performance results and actual results subsequently achieved by any investment strategy.

Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index methodologies.
Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI index is not a recommendation by MSCI
to buy, sell, or hold such security, nor is it considered to be investment advice.

Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI indexes. More information can
be found in the relevant index methodologies on www.msci.com.

MSClI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments. Information can be
found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any applicable products or
services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses any opinion regarding any issuer, securities,
financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute investment advice or a recommendation to make (or refrain from
making) any kind of investment decision and may not be relied on as such. Issuers mentioned or included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or
suppliers to MSCI, and may also purchase research or other products or services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG
Indexes or other products, have not been submitted to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and other MSCI brands and product

names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions. The Global Industry Classification Standard
(GICS) was developed by and is the exclusive property of MSCl and Standard & Poor’s. “Global Industry Classification Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.
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