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Energy Sector: The Energy Sector comprises companies engaged in exploration & production,
refining & marketing, and storage & transportation of oil & gas and coal & consumable fuels. It
also includes companies that offer oil & gas equipment and services.

Materials Sector: The Materials Sector includes companies that manufacture chemicals,
construction materials, forest products, glass, paper and related packaging products, and
metals, minerals and mining companies, including producers of steel.

Industrials Sector: The Industrials Sector includes manufacturers and distributors of capital
goods such as aerospace & defense, building products, electrical equipment and machinery and
companies that offer construction & engineering services. It also includes providers of
commercial & professional services including printing, environmental and facilities services,
office services & supplies, security & alarm services, human resource & employment services,
research & consulting services. It also includes companies that provide transportation services.

Consumer Discretionary Sector: The Consumer Discretionary Sector encompasses those
businesses that tend to be the most sensitive to economic cycles. Its manufacturing segment
includes automobiles & components, household durable goods, leisure products and textiles &
apparel. The services segment includes hotels, restaurants, and other leisure facilities. It also
includes distributors and retailers of consumer discretionary products.

Consumer Staples Sector: The Consumer Staples Sector comprises companies whose
businesses are less sensitive to economic cycles. It includes manufacturers and distributors of
food, beverages and tobacco and producers of non-durable household goods and personal
products. It also includes distributors and retailers of consumer staples products including food
& drug retailing companies.

Health Care Sector: The Health Care Sector includes health care providers & services,
companies that manufacture and distribute health care equipment & supplies, and health care
technology companies. It also includes companies involved in the research, development,
production and marketing of pharmaceuticals and biotechnology products.
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Financials Sector: The Financials Sector contains companies engaged in banking, financial
services, consumer finance, capital markets and insurance activities. It also includes Financial
Exchanges & Data and Mortgage REITs.

Information Technology Sector: The Information Technology Sector comprises companies that
offer software and information technology services, manufacturers and distributors of
technology hardware & equipment such as communications equipment, cellular phones,
computers & peripherals, electronic equipment and related instruments, and semiconductors
and related equipment & materials.

Communication Services Sector: The Communication Services Sector includes companies that
facilitate communication and offer related content and information through various mediums. It
includes telecom and media & entertainment companies including producers of interactive
gaming products and companies engaged in content and information creation or distribution
through proprietary platforms.

Utilities Sector: The Utilities Sector comprises utility companies such as electric, gas and water
utilities. It also includes independent power producers & energy traders and companies that
engage in generation and distribution of electricity using renewable sources.

Real Estate Sector: The Real Estate Sector contains companies engaged in real estate
development and operation. It also includes companies offering real estate related services and
Equity Real Estate Investment Trusts (REITs).
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About GICS

The Global Industry Classification Standard (GICS®) is an
enhanced industry classification system jointly developed
by S&P Global and MSCI in 1999. GICS was developed in
response to the global financial community’s need for one
complete, consistent set of global sector and industry
definitions and has become the standard widely recognized
by market participants worldwide. It sets a foundation for
the creation of replicable, custom-tailored portfolios and
enables meaningful comparisons of sectors and industries
globally. The Global Industry Classification Standard is the
exclusive property of S&P Global and MSCI.

About MSCI

MSCI is a leading provider of critical decision support tools
and services for the global investment community. With
over 50 years of expertise in research, data and technology,
we power better investment decisions by enabling clients to
understand and analyze key drivers of risk and return and
confidently build more effective portfolios. We create
industry-leading research-enhanced solutions that clients
use to gain insight into and improve transparency across the
investment process.

To learn more, please visit www.msci.com.

About S&P Global Market Intelligence

At S&P Global Market Intelligence, we know that not all
information is important—some of it is vital. Accurate, deep
and insightful. We integrate financial and industry data,
research and news into tools that help track performance,
generate alpha, identify investment ideas, understand
competitive and industry dynamics, perform valuation and
assess credit risk. Investment professionals, government
agencies, corporations and universities globally can gain the
intelligence essential to making business and financial
decisions with conviction. S&P Global Market Intelligence is
a division of S&P Global (NYSE: SPGI), which provides
essential intelligence for individuals, companies and
governments to make decisions with confidence.

For more information, visit
www.spglobal.com/marketintelligence
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Notice and disclaimer

This document has been prepared by MSCI and S&P Dow Jones Indices LLC and its affiliates (“S&P Dow Jones
Indices”) solely for informational purposes. All of the information contained herein, including without limitation all
text, data, graphs, charts (collectively, the “Information”) is the property of MSCI, S&P Dow Jones Indices, or their
respective affiliates. The Information may not be reproduced or redisseminated in whole or in part without prior
written permission from MSCI and S&P Dow Jones Indices.

The Information may not be used to create derivative works or to verify or correct other data or information. For
example (but without limitation), the Information may not be used to create indices, databases, risk models, analytics,
software, or in connection with the issuing, offering, sponsoring, managing or marketing of any securities, portfolios,
financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the
Information.

The user of the Information assumes the entire risk of any use it may make or permit to be made of the

Information. NEITHER MSCI, S&P DOW JONES INDICES, S&P, NOR ANY OF THEIR RESPECTIVE AFFILIATES MAKES
ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE
RESULTS TO BE OBTAINED BY THE USE THEREOF). TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW,
MSCI, S&P DOW JONES INDICES, S&P AND THEIR RESPECTIVE AFFILIATES EXPRESSLY DISCLAIM ALL IMPLIED
WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY,
TIMELINESS, NON-INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR
PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall MSC],
S&P Dow Jones Indices, S&P or any of their respective affiliates have any liability regarding any of the Information for
any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the
possibility of such damages.

Information containing any historical information, data or analysis should not be taken as an indication or guarantee
of any future performance, analysis, forecast or prediction. Past performance does not guarantee future results.

None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product
or other investment vehicle.

The Information does not, and is not intended to, recommend, endorse, approve or otherwise expresses any opinion
regarding any issuer, security, financial product or trading strategy and none of the Information is intended to
constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision
and may not be relied on as such.

MSCI & S&P reminds all users of GICS® for any purpose that they are solely responsible for interpreting and
complying with all applicable sanctions and any other rules, regulations, prohibitions, laws and other restrictions
applicable to them or their portfolios, trading or other investment activities.
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