MSCI &

MSCI Country Classification Standard

} Easy access to the MSCI country classifications for the MSCI universe of equity securities’

Covering over 37,000 securities across the MSCI Developed, Emerging and Frontier Markets, and including non-index securities, the MSCI Country Classification
Standard provides subscribers with a quarterly-updated file of country classifications, designed to help them maintain consistency across the market classification
of their global equity investments. MSCI delivers the modern index strategy by offering a modern, seamless and fully integrated approach to measuring the complete

equity opportunity set with no gaps or overlaps.

Key features & benefits
Consistency

MSCI uses the same guidelines? to determine the
country classification of equity securities across its
entire index universe. Each security is classified in
one, and only one, country.

Broad equity universe

In addition to covering securities within the MSCI
equity indexes, the MSCI Country Classification
Standard also includes securities that are
currently not eligible for inclusion in the MSCI
Global Equity Indexes, but are tracked due to their
size and liquidity.

Facilitates reporting on market exposure

Due to its consistent definition of country
classification for a broad set of securities, the MSCI
Country Classification Standard may be used by
clients to more accurately report their exposure to
equity holdings that are not included in their MSCI

benchmark, but are part of the MSCI equity universe.

Country coverage
(as at Aug. 31, 2023)

More than 17,000, 18,000, 2,200 Securities in the
MSCI Developed, Emerging and Frontier Markets
respectively are covered in the product, including
over 25,000 securities that are non-MSCI index
constituents.

MSCI Country classification standard
— product information

The MSCI Country Classification Standard is
available only via direct delivery from MSCI. The file
is delivered within 5 business days of the effective
date of the latest MSCI Quarterly Index Review.

The following data points are included in the MSCI
Country Classification Standard file:

Security level data
SEDOL*

ISIN*

MSCI Security Code
Barra ID

Bloomberg Ticker

ISO Country Code

1 Used to derive the MSCI Global Equity Indexes as of the date the product
file is updated

2 Details can be found in Appendices |, 11, Il of the MSCI Global Investable
Market Indexes Methodology

* |If available.


https://www.msci.com/eqb/methodology/meth_docs/MSCI_Nov11_GIMIMethod.pdf
https://www.msci.com/eqb/methodology/meth_docs/MSCI_Nov11_GIMIMethod.pdf

M S C I MSCI Real Assets Indexes
I

Developed markets Emerging markets Frontier and standalone markets
Country name Grand total constituents | constituents Country name Grand total constituents | constituents Country name Grand total | constituents | constituents
AUSTRALIA 1163 257 206 BRAZIL 136 331 ARGENTINA 131 13
AUSTRIA 53 22 31 CHILE 131 26 105 BAHRAIN 36 9 27
BELGIUM 118 40 78 CHINA 10162 993 9169 BANGLADESH 331 36 295
CANADA 9261 302 659 COLOMBIA 57 3 54 BENIN 1 1
DENMARK 141 48 93 CZECH REPUBLIC 8 5 3 BOSNIA AND 1 ] ”
FINLAND 177 38 139 EGYPT 110 14 926 HERZEGOVINA
FRANCE 522 139 383 GREECE 104 21 83 BOTSWANA n n
GERMANY 474 173 301 HUNGARY 16 4 12 BULGARIA 85 5 80
HONG KONG 951 100 851 INDIA 1440 566 874 BURKINA FASO 3 3
IRELAND 65 14 51 INDONESIA 449 76 373 CROATIA 40 13 27
ISRAEL 501 113 388 KOREA 1562 448 1114 ESTONIA 18 8 10
ITALY 326 100 226 KUWAIT 126 25 101 ICELAND 31 26 5
JAPAN 3505 1090 2415 MALAYSIA 375 97 278 IVORY COAST 32 6 26
NETHERLANDS 190 56 134 MEXICO 161 43 118 JAMAICA 67 9 58
NEW ZEALAND 150 17 133 PERU 125 3 122 JORDAN 74 13 61
NORWAY 282 71 211 PHILIPPINES 166 35 131 KAZAKHSTAN 30 5 25
PORTUGAL 43 15 28 POLAND 144 32 112 KENYA 34 5 29
SINGAPORE 508 72 436 QATAR 53 25 28 LATVIA 6 2 4
SPAIN 194 60 134 SAUDI ARABIA 224 118 106 LEBANON 13 2 n
SWEDEN 707 157 550 SOUTH AFRICA 213 79 134 LITHUANIA 17 8 9
SWITZERLAND 263 119 144 TAIWAN 1087 424 663 MALI 1 1
UNITED KINGDOM 1054 328 726 THAILAND 472 141 331 MALTA 13 2 n
UNITED STATES 4766 2482 2284 TURKEY 284 73 211 MAURITIUS 34 6 28
UNITED ARAB i . R MOROCCO 54 28 26
Totals 17114 5813 11301 EMIRATES NIGER 1 1
NIGERIA 89 18 71
Totals 18080 3416 14664 OMAN 60 23 37
PAKISTAN 245 58 187
PALESTINE 18 9 9
PANAMA 7 2 5
ROMANIA 66 23 43
SENEGAL 3 1 2
SERBIA 5 2 3
SLOVENIA 12 8 4
SRILANKA 157 8 149
TOGO 1 1
TRINIDAD AND TOBAGO 20 3 17
TUNISIA 52 21 31
UKRAINE 28 3 25
VIETNAM 414 167 247
ZIMBABWE 32 5 27
Totals 2283 554 1729

* Domestic version



MSCI

Contact us for more information
msci.com/contact-us

About MSCI

MSCl is a leading provider of critical decision support tools
and services for the global investment community. With
over 50 years of expertise in research, data and technology,
we power better investment decisions by enabling clients
to understand and analyze key drivers of risk and return
and confidently build more effective portfolios. We create
industry-leading research-enhanced solutions that clients
use to gain insight into and improve transparency across
the investment process.

To learn more, please visit www.msci.com.

The information contained herein (the “Information”) may not be reproduced or
disseminated in whole or in part without prior written permission from MSCI. The
Information may not be used to verify or correct other data, to create indexes, risk models,
or analytics, or in connection with issuing, offering, sponsoring, managing or marketing
any securities, portfolios, financial products or other investment vehicles. Historical data
and analysis should not be taken as an indication or guarantee of any future performance,
analysis, forecast or prediction. None of the Information or MSCI index or other product

or service constitutes an offer to buy or sell, or a promotion or recommendation of, any
security, financial instrument or product or trading strategy. Further, none of the Information
or any MSCl index is intended to constitute investment advice or a recommendation to
make (or refrain from making) any kind of investment decision and may not be relied on
as such. The Information is provided “as is” and the user of the Information assumes the
entire risk of any use it may make or permit to be made of the Information. NONE OF MSCI
INC. OR ANY OF ITS SUBSIDIARIES OR ITS OR THEIR DIRECT OR INDIRECT SUPPLIERS

OR ANY THIRD PARTY INVOLVED IN THE MAKING OR COMPILING OF THE INFORMATION
(EACH, AN "MSCI PARTY") MAKES ANY WARRANTIES OR REPRESENTATIONS AND, TO
THE MAXIMUM EXTENT PERMITTED BY LAW, EACH MSCI PARTY HEREBY EXPRESSLY
DISCLAIMS ALL IMPLIED WARRANTIES, INCLUDING WARRANTIES OF MERCHANTABILITY
AND FITNESS FOR A PARTICULAR PURPOSE. WITHOUT LIMITING ANY OF THE
FOREGOING AND TO THE MAXIMUM EXTENT PERMITTED BY LAW, IN NO EVENT SHALL
ANY OF THE MSCI PARTIES HAVE ANY LIABILITY REGARDING ANY OF THE INFORMATION
FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL (INCLUDING LOST
PROFITS) OR ANY OTHER DAMAGES EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH
DAMAGES. The foregoing shall not exclude or limit any liability that may not by applicable
law be excluded or limited.
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