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Dynamic Planner was launched in 2003 and 
today is one of the UK’s most-widely used 
risk profiling and asset allocation investment 
processes supporting thousands of financial 
advisers and planners. For over a decade 
Dynamic Planner’s asset and risk model has 
produced a set of model portfolios at an asset 
class level, optimized for one of ten risk levels 
from low-risk to high-risk. MSCI has developed a 
series of ten indexes designed to represent the 
risk and return characteristics of these strategies 
by targeting a pre-determined target risk range.

The result is a suite of indexes that can be used 
as benchmarks to compare the performance 
of portfolios that have investment objectives 
similar to those of the model strategies 
represented in the respective index

MSCI Multi-Asset 
Indexes 

Key features 
& benefits

Consistent benchmark 
A series of 10 risk-targeted, composite indexes*, each designed to represent the 
performance of a strategy based on Dynamic Planner’s model portfolios, providing a 
range of options for subscribers to match an index to a fund or portfolio’s objectives

Replicable  
Each index is comprised of replicable sub-component indexes targeting various 
exposures to equities, bonds and property to reflect the holdings of a diversified 
multi-asset class strategy.

Extensive history 
Daily history for each index commencing from September 30, 2005, providing an 
extended period of performance comparison data

Regular updates 
The indexes are rebalanced monthly and reflect changes to the Dynamic Planner 
model portfolios, aiming to ensure that changes in Dynamic Planner’s Investment 
Committee’s risk model are quickly and accurately implemented
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1 Returns for the 5 sub-component ICE BofAML fixed income indexes can be obtained directly from ICE
2 MSCI cannot guarantee data availability by any 3rd party data vendor source as they alone determine the data they will distribute 

Index returns can be accessed via annual 
subscription to the MSCI Multi-Asset Indexes: 
Dynamic Planner Module. Subscribers will receive:  

Daily, index-level, Total Return (Net) returns 
for each of the 10 Dynamic Planner composite 
indexes dating back to September 2005

Daily, index-level, Total Return (Net) returns 
for each of the 7 MSCI indexes used as sub-
components in the composite indexes1 

The right to use index returns in all fund or 
portfolio promotional and informational material 
such as fund factsheets and market reports 

Access to data via direct download from MSCI’s 
FTP site with the intention to make available via 
third-party market data providers2

Index Module
contents & usage rights
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About the asset 
classes and related 
component sub-
indexes
The list of asset classes represented in the 
composite indexes and the indexes selected 
by Dynamic Planner’s Investment Committee to 
reflect their returns:

UK Equities: 
MSCI United Kingdom Index 
Tracks the performance of the large and mid-cap 
segments of the UK market. The index targets 85% 
of the free float-adjusted market capitalization in   
the UK.

North America Equities: 
MSCI North America Index (in GBP)  
Tracks the performance of the large and mid-cap 
segments of the US and Canada markets. The 
index targets 85% of the free float-adjusted market 
capitalization in the US and Canada.

Europe ex-UK Equities: 
MSCI Europe ex-UK Index (in GBP)  
Tracks the performance of large and mid-cap 
securities across 14 Developed Markets (DM) 
countries in Europe. The index targets 85% of the 
free float-adjusted market capitalization across 
European Developed Markets excluding the UK.

Japan Equities:
 MSCI Japan Index (in GBP) 
Tracks the performance of the large and mid-
cap segments of the Japanese market. The index 
targets 85% of the free float-adjusted market 
capitalization in Japan.

Asia Pacific ex-Japan Equities:
 MSCI AC Asia Pacific ex-Japan Index (in GBP)  
Tracks the performance of large and mid-cap 
securities across 4 of 5 Developed Markets 
countries* (excluding Japan) and 9 Emerging 
Markets countries in the Asia Pacific region. The 
index targets 85% of the free float-adjusted market 
capitalization in each country.

Emerging Market Equities: 
MSCI Emerging   Market Index (in GBP)  
Tracks the performance of the large and mid-cap 
market across 26 Emerging Markets (EM) countries. 
The index targets 85% of the free float-adjusted 
market capitalization in each country.

Equities
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UK Gilts:
 ICE BofAML UK Gilts All Stock Index (GAL0):  
Tracks the performance of GBP denominated sovereign debt publicly 
issued by the UK government in the UK domestic market with maturities of 
at least one month. Index constituents are market capitalization weighted.

UK Inflation-Linked Gilts: 
ICE BofAML UK Inflation-Linked Gilt Index (G0LI): 
Tracks the performance of GBP denominated inflation-linked sovereign 
debt publicly issued by the UK government in its domestic market. Index 
constituents are market capitalization weighted.

Sterling Corporates:
 ICE BofAML Sterling Corporate Index (UR00): 
Tracks the performance of GBP denominated investment grade corporate 
debt publicly issued in the eurobond or UK domestic market. Index 
constituents are market capitalization weighted.

Global Broad Market:
 ICE BofAML Global Broad Market Index (GBMI):  
Tracks the performance of investment grade debt publicly issued in 
the major domestic and eurobond markets, including sovereign, quasi-
government, corporate, securitized and collateralized securities. Index 
constituents are market capitalization weighted.

Global High Yield:
 ICE BofAML Global High Yield Index (HW00):  
Tracks the performance of USD, CAD, GBP and EUR denominated below 
investment grade corporate debt publicly issued in the major domestic or 
eurobond markets. Index constituents are market capitalization weighted.

Global Government:
ICE BofA Global Government Index (W0G1)
Tracks the performance of publicly issued investment grade sovereign 
debt denominated in the issuer's own domestic currency. Index 
constituents are market capitalization weighted.

Global Corporates:
ICE BofA Global Corporate Index (G0BC)
Tracks the performance of investment grade corporate debt publicly 
issued in the major domestic and eurobond markets. Index constituents 
are market capitalization weighted.

Fixed income
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To subscribe: 
To learn more about this index module 
please contact your existing MSCI 
client coverage representative or 
e-mail MSCI at: 

clientservice@msci.com

Property: 
MSCI UK IMI Liquid Real Estate Index 
Aims to achieve a risk/return profile similar to direct real estate indexes by using liquid 
instruments. The MSCI UK IMI Liquid Real Estate Index, based on the MSCI UK IMI, combines 
the MSCI UK IMI Core Real Estate Volatility Tilt and Markit iBoxx inflation-linked indices. This 
combination aims to reduce the effects of leverage and achieve a risk/return profile closer to 
the unlevered return of commercial property.

Cash: 
Cash Equivalent Index  
Cash will be represented by a custom index reflecting the return of the 1-week GBP Libor 
less 1%, with an imposed floor so that the return will never be lower than 0%.

Infrastructure
MSCI World Infrastructure Index 
Aims to achieve a risk/return profile similar to direct real estate indexes. The index 
tracks the performance of large and mid-cap companies that are owners or operators 
of infrastructure assets in the 23 Developed Markets (DM). All index constituents are 
categorized in one of thirteen sub-industries according to the Global Industry Classification 
Standard (GICS®), which MSCI then aggregates and groups into five infrastructure sectors: 
Telecommunications, Utilities, Energy, Transportation and Social.

Other
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Contact usAbout MSCI

The information contained herein (the “Information”) may not be reproduced or redisseminated in whole or in 
part without prior written permission from MSCI ESG Research. The Information may not be used to verify or 
correct other data, to create any derivative works,  to create indexes, risk models, or analytics, or in connection 
with issuing, offering, sponsoring, managing or marketing any securities, portfolios, financial products or other 
investment vehicles. Historical data and analysis should not be taken as an indication or guarantee of any future 
performance, analysis, forecast or prediction. MSCI ESG Research is provided by MSCI Inc.’s subsidiary, MSCI ESG 
Research LLC, a Registered Investment Adviser under the Investment Advisers Act of 1940.  MSCI ESG Research 
materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted to, 
nor received approval from, the United States Securities and Exchange Commission or any other regulatory 
body.  None of the Information or MSCI index or other product or service constitutes an offer to buy or sell, or 
a promotion or recommendation of, any security, financial instrument or product or trading strategy.  Further, 
none of the Information is intended to constitute a recommendation to make (or refrain from making) any kind 
of investment decision and may not be relied on as such. MSCI ESG and climate ratings, research and data are 
produced by MSCI ESG Research LLC, a subsidiary of MSCI Inc. MSCI ESG Indexes, Analytics and Real Estate are 
products of MSCI Inc. that utilize information from MSCI ESG Research LLC. MSCI Indexes are administered by 
MSCI Limited (UK). The Information is provided “as is” and the user of the Information assumes the entire risk of 
any use it may make or permit to be made of the Information. NONE OF MSCI INC. OR ANY OF ITS SUBSIDIARIES 
OR ITS OR THEIR DIRECT OR INDIRECT SUPPLIERS OR ANY THIRD PARTY INVOLVED IN THE MAKING OR 
COMPILING OF THE INFORMATION (EACH, AN “INFORMATION PROVIDER”) MAKES ANY WARRANTIES OR 
REPRESENTATIONS AND, TO THE MAXIMUM EXTENT PERMITTED BY LAW, EACH INFORMATION PROVIDER 
HEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES, INCLUDING WARRANTIES OF MERCHANTABILITY 
AND FITNESS FOR A PARTICULAR PURPOSE. WITHOUT LIMITING ANY OF THE FOREGOING AND TO THE 
MAXIMUM EXTENT PERMITTED BY LAW, IN NO EVENT SHALL ANY OF THE INFORMATION PROVIDERS HAVE 
ANY LIABILITY REGARDING ANY OF THE INFORMATION FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, 
CONSEQUENTIAL (INCLUDING LOST PROFITS) OR ANY OTHER DAMAGES EVEN IF NOTIFIED OF THE 
POSSIBILITY OF SUCH DAMAGES. The foregoing shall not exclude or limit any liability that may not by applicable 
law be excluded or limited. Privacy notice: For information about how MSCI collects and uses personal data, 
please refer to our Privacy Notice at https://www.msci.com/privacy-pledge.
Please note that the issuers mentioned in MSCI ESG Research materials sometimes have commercial relationships 
with MSCI ESG Research and/or MSCI Inc. (collectively, “MSCI”) and that these relationships create potential 
conflicts of interest.  In some cases, the issuers or their affiliates purchase research or other products or services 
from one or more MSCI affiliates. In other cases, MSCI ESG Research rates financial products such as mutual 
funds or ETFs that are managed by MSCI’s clients or their affiliates, or are based on MSCI Inc. Indexes. In addition, 
constituents in MSCI Inc. equity indexes include companies that subscribe to MSCI products or services. In some 
cases, MSCI clients pay fees based in whole or part on the assets they manage. MSCI ESG Research has taken 
a number of steps to mitigate potential conflicts of interest and safeguard the integrity and independence of its 
research and ratings. More information about these conflict mitigation measures is available in our Form ADV, 
available at https://adviserinfo.sec.gov/firm/summary/169222.   
©2025 MSCI Inc. All rights reserved | CBR0525

MSCI is a leading provider of critical decision support tools and services 
for the global investment community. With over 50 years of expertise in 
research, data and technology, we power better investment decisions by 
enabling clients to understand and analyze key drivers of risk and return 
and confidently build more effective portfolios. We create industry-leading 
research-enhanced solutions that clients use to gain insight into and 
improve transparency across the investment process.

To learn more, please visit

Americas
 
United States 
+1 888 588 4567 (toll free)
Canada 
+1 416 628 1007
Brazil 
+55 11 4040 7830
Mexico 
+52 81 1253 4020

Asia Pacific
 
China 
North: 10800 852 1032 (toll free) 
South: 10800 152 1032 (toll free)
Hong Kong 
+ 852 2844 9333
India 
+ 91 22 6784 9160
Malaysia 
1800818185 (toll free)
South Korea 
800 852 3749 (toll free)
Singapore 
800 852 3749 (toll free)
Australia 
+612 9033 9333
Taiwan 
008 0112 7513 (toll free)
Thailand 
0018 0015 6207 7181 (toll free)
Japan 
+81 3 4579 0333

Europe, Middle East & Africa 

South Africa 
+ 27 21 673 0103
Germany 
+ 49 69 133 859 00
Switzerland 
+ 41 22 817 9777
United Kingdom 
+ 44 20 7618 2222
Italy 
+ 39 02 5849 0415
France 
+ 33 17 6769 810

www.msci.com
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