MSCI EAFE INDEX

THE LEADING NAME IN INTERNATIONAL EQUITY INDEXES

MSCI EAFE: A LEADER IN INTERNATIONAL EQUITY INDEXES

The MSCI EAFE Index is broadly recognized as the pre-eminent benchmark for investors seeking to measure developed,

international, equity market performance. It comprises the MSCI country indexes capturing large and mid-cap equities across

developed markets excluding the U.S. and Canada. Numerous exchange-traded funds are based on the MSCI EAFE Index, while the

Chicago Mercantile Exchange, NYSE Liffe U.S. and the Bclear platform of Liffe are licensed to list futures contracts on the Index.

In addition to the MSCI EAFE Index, we also publish the MSCI EAFE Small Cap Index, comprising only small-cap securities; the

MSCI EAFE High Dividend Yield (HDY) Index capturing securities with higher dividend income and quality characteristics than

the parent index; the MSCI EAFE Investable Market (IMI) Index, capturing large-, mid- and small-cap securities; and many other

indexes of developed, international, equity performance.

INDEX HIGHLIGHTS

The MSCI EAFE Index is a broad international equity
benchmark that provides

Consistent, complete representation of the
performance of the full spectrum of developed,
international, equity markets

An industry-leading benchmark for international
developed markets mandates, with regional, sector and
other subsets covering over 900 constituents and 21
developed markets

The potential for meaningful cross-region comparisons,
across all market capitalization sizes, sectors and

style segments, built on a consistent, rules-based and
transparent methodology

A basis for structured products and other index-linked
investment vehicles, such as ETFs and ETNs

CURRENCY HEDGING

AN INTERNATIONAL BENCHMARK

The MSCI EAFE Index is widely recognized for international
equity benchmarking:

Over $1.9 trillion of assets are benchmarked to the MSCI
EAFE Index or variations of the MSCI EAFE Index’

Globally, there are 27 listed products based on MSCI EAFE
Indexes, including 22 ETFs, one ETN, three futures and
one option contract?

A 2013 report from Greenwich Associates indicated that
MSCI is the international equity ETF benchmark of choice
for 88% of the institutional investors surveyed?

Globally, nearly 80% of international equity fund assets*
are benchmarked to MSCI

As of March 31, 2015, as reported on June 30, 2015 by eVestment, Morningstar
and Bloomberg.

MSCI as of June 30, 2015

Greenwich Report “Institutional Investors” Relationship with ETFs Deepens”, June
2013, Greenwich Associates.

As of March 31, 2015, as reported on June 30, 2015 by eVestment and Morningstar

MSCI can apply the Hedged Index Methodology to any MSCI
index. The MSCI Hedged Indexes include all of the securities

Many MSCI Indexes including those based on EAFE offer

currency hedged versions. . .
and weights of each corresponding unhedged MSCI Parent

Currencies and their returns can fluctuate considerably Index, enabling investors to measure the impact of hedging
over time and can have an impact on realized returns and currency, while holding equity exposure constant. MSCI
volatility. Investors in foreign equities who do not wish to Hedged Indexes may be an effective tool for those investors
take a position on developed markets currencies and have who wish to remove the impact of currency risk.
hedged their currency risk may consider benchmarking to a

currency hedged version of the MSCI EAFE Index.
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RISK/RETURN CHARACTERISTICS*

ANNUALIZED RETURN ANNUALIZED STANDARD DEVIATION

1Y 3y 5Y 10Y 1Y 3y 5Y 10Y
MSCI EAFE -0.28% 12.32% 8.01% 5.02% 10.36% 10.54% 15.25% 18.21%
MSCI EAFE SC 2.49% 15.87% 10.76% 5.23% 10.48% 10.64% 15.62% 18.64%
MSCI EAFE IMI 0.07% 12.75% 8.34% 5.26% 10.26% 10.47% 15.22% 18.27%
MSCI EAFE HDY -5.95% 10.47% 8.90% 5.00% 11.04% 12.01% 15.44% 19.47%
MSCI EAFE Min Vol 6.89% 12.39% 10.43% 7.76% 8.79% 8.92% 10.45% 12.86%

CUMULATIVE INDEX PERFORMANCE - NET RETURNS (USD)

400

350

300

250

200

150

100 ~

50
O — — N N MO MO M F F 1O WO W O O~~~ 0 W WO OO0 O c—c— N NOOOMOM T T 10 W0
O O O O O OO 0O 0O 0000000000000 ™ ™ — — — ™ ™ ™ ™ ™ ™ — —
O>FrFrouzz>raoaonJo>kForozz>aoomJo>Faxrxozz>xo mond
W< 50awwoowW LTSS unwOd>WwWILTOgS g >0 ww>D
OSO0sgIx Sz "OosS0szgo-aszCunnuLe">"aos0sgTSxAZ<onw D

B mscieare [ msclEAFE IMI [l MScCIEAFE SMALL CAP [ MSCIEAFE HDY [l MSCI EAFE MIN VOL

EAFE SECTOR WEIGHTS* EAFE COUNTRY WEIGHTS*

£

@ Financials 26.19% @ Cons. Discr. 13.06% Industrials 12.49% @ Japan 22.55% @ UK 20.19% @ France 9.85% @ Switzerland 9.57%
@ Health Care 11.76% Cons. Stap. 11.27% @ Materials 7.03% ® Germany 8.96% Australia 6.71% @ Spain 3.55% Hong Kong 3.13%
@ Energy 5.01% Telecomm. 4.94% @ IT459% @ Sweden 2.91% @ Netherlands 2.83% @ ltaly 2.46% Denmark 1.73%
@ Utilities 3.67% Singapore 1.33% @ Belgium 1.30% Other 2.94%

*  MSCI EAFE Index as of July 31, 2015

The information contained herein (the “Information”) may not be reproduced or redisseminated in whole or in part without prior written permission from MSCI. The Information may not be used to verify or
correct other data, to create indexes, risk models, or analytics, or in connection with issuing, offering, sponsoring, managing or marketing any securities, portfolios, financial products or other investment vehicles.
Historical data and analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. None of the Information or MSCI index or other product or service
constitutes an offer to buy or sell, or a promotion or recommendation of, any security, financial instrument or product or trading strategy. Further, none of the Information or any MSCl index is intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. The Information is provided “as is” and the user of the Information
assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF MSCI INC. OR ANY OF ITS SUBSIDIARIES OR ITS OR THEIR DIRECT OR INDIRECT SUPPLIERS OR ANY THIRD PARTY
INVOLVED IN THE MAKING OR COMPILING OF THE INFORMATION (EACH, AN “MSCI PARTY") MAKES ANY WARRANTIES OR REPRESENTATIONS AND, TO THE MAXIMUM EXTENT PERMITTED BY LAW, EACH MSCI
PARTY HEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES, INCLUDING WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE. WITHOUT LIMITING ANY OF THE FOREGOING
AND TO THE MAXIMUM EXTENT PERMITTED BY LAW, IN NO EVENT SHALL ANY OF THE MSCI PARTIES HAVE ANY LIABILITY REGARDING ANY OF THE INFORMATION FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE,
CONSEQUENTIAL (INCLUDING LOST PROFITS) OR ANY OTHER DAMAGES EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. The foregoing shall not exclude or limit any liability that may not by applicable
law be excluded or limited.
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