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INDEX CARBON FOOTPRINT METRICS

Climate change presents one of the largest economic and political challenges of the 21st century. Over the 

coming decades, efforts to mitigate and adapt to climate change may have wide-ranging policy, economic, and 

technological impacts, potentially creating both risks and opportunities for investors. 

MSCI REPORTS THE CARBON FOOTPRINT OF ITS FLAGSHIP GLOBAL INDEXES IN RESPONSE TO THE 
GROWING COMMITMENTS BY ASSET OWNERS AND ASSET MANAGERS TO UNDERSTAND, MEASURE, 
AND MANAGE CARBON RISK IN THEIR PORTFOLIOS. 

Carbon Emissions Carbon Intensity Weighted Average 

Carbon Intensity

Index Name Tons of CO2e/$M invested Tons of CO2e/$M sales Tons of CO2e/$M sales

MSCI ACWI INDEX 192.0 234.7 211.2

ACWI ESG 126.6 171.5 174.5

ACWI LOW CARBON TARGET 43.9 58.7 87.7

ACWI LOW CARBON LEADERS 110.3 127.0 102.3

ACWI ex FOSSIL FUELS 153.2 201.1 187.4

MSCI WORLD INDEX 166.0 216.0 186.0

WORLD ESG 120.7 167.9 175.1

WORLD LOW CARBON TARGET 43.6 64.1 84.9

WORLD LOW CARBON LEADERS 87.4 109.5 78.4

MSCI EMERGING MARKETS INDEX 439.1 341.0 451.4

EMERGING MARKETS ESG 183.1 198.6 168.7

MSCI EUROPE INDEX 202.8 184.3 132.3

EUROPE ESG 121.6 127.8 140.3

EUROPE LOW CARBON LEADERS 96.9 89.3 62.0

MSCI NORTH AMERICA INDEX 128.4 228.0 207.5

NORTH AMERICA ESG 105.9 195.8 195.8

NORTH AMERICA LOW CARBON LEADERS 66.7 112.9 92.4

MSCI PACIFIC INDEX 273.0 249.1 190.8

PACIFIC ESG 187.4 171.6 147.4

CARBON FOOTPRINT OF FLAGSHIP MSCI INDEXES AS OF AUGUST 31, 2015
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ABOUT MSCI

For more than 40 years, MSCI’s research-based indexes and analytics have helped the world’s leading investors build 

and manage better portfolios. Clients rely on our offerings for deeper insights into the drivers of performance and 

risk in their portfolios, broad asset class coverage and innovative research. Our line of products and services includes 

indexes, analytical models, data, real estate benchmarks and ESG research. MSCI serves 97 of the top 100 largest 

money managers, according to the most recent P&I ranking. For more information, visit us at www.msci.com.
The information contained herein (the “Information”) may not be reproduced or redisseminated in whole or in part without prior written permission from MSCI. The Information may not be used to verify or 
correct other data, to create indexes, risk models, or analytics, or in connection with issuing, offering, sponsoring, managing or marketing any securities, portfolios, financial products or other investment vehicles. 
Historical data and analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. None of the Information or MSCI index or other product or service 
constitutes an offer to buy or sell, or a promotion or recommendation of, any security, financial instrument or product or trading strategy. Further, none of the Information or any MSCI index is intended to constitute 
investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. The Information is provided “as is” and the user of the Information 
assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF MSCI INC. OR ANY OF ITS SUBSIDIARIES OR ITS OR THEIR DIRECT OR INDIRECT SUPPLIERS OR ANY THIRD PARTY 
INVOLVED IN THE MAKING OR COMPILING OF THE INFORMATION (EACH, AN “MSCI PARTY”) MAKES ANY WARRANTIES OR REPRESENTATIONS AND, TO THE MAXIMUM EXTENT PERMITTED BY LAW, EACH MSCI 
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Assessing the carbon footprint of a portfolio against a benchmark is the first step in addressing the investment 

implications of climate change, by setting a baseline that can inform future actions.

The three carbon metrics reported are:

Carbon Emissions Carbon Intensity Weighted Average 
Carbon Intensity

What is the normalized 

carbon footprint per 

million dollars ($M) 

invested in a portfolio 

tracking the index?

How efficient is a 

portfolio tracking the 

index in terms of total 

carbon emissions per unit 

of output?

What is the portfolio’s 

exposure to carbon-

intensive companies?

For more information, see www.msci.com/index-carbon-footprint-metrics  or contact esgclientservice@msci.com


