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INVOLVEMENT SCREENING RESEARCH

MSCI ESG Business Involvement Screening Research is a screening service that enables institutional investors to

manage environmental, social and governance (ESG) standards and restrictions reliably and efficiently. Managers,

advisors and asset owners can access screening research through the online MSCI ESG Manager platform or a data

feed to satisfy client investment guidelines, implement client mandates, and to manage potential ESG portfolio risks.

KEY FEATURES AND BENEFITS

Broad Coverage Universe:

MSCI ESG Business Involvement
Screening Research allows investors
to identify all global publicly-traded
companies involved in activities

such as the production of
controversial weapons, tobacco
products, or those that violate
religious screening mandates such as

Catholic or Islamic Values.

Comply with Risk Management
Standards:

With broad coverage of companies
and issues as well as MSCI's robust
security data infrastructure, MSCI
ESG Business Involvement Screening
Research ensures no securities

are missed.

MSCI

Manage Legislative Requirements:
Using our screening service,
investors can comply with sanctions
on investments in regions such

as Sudan and Iran, and with
international conventions on land

mines and cluster munitions.

Availability on Multiple Platforms:
MSCI ESG Business Involvement
Screening Research is available on
our interactive online platform, ESG
Manager and is also integrated
within MSCI's BarraOne and Barra
PortfolioManager, Factset, and

Style Research.

Reduce Costs with Automated
Integration:

Data feeds can be integrated into OMS,
trading, compliance systems such

as APL, Charles River, Latent-Zero,
Sentinel, Advent-Moxy, ITG-MacGregor

and Vestmark.

Experienced Global Team:

MSCI ESG Business Involvement
Screening Research draws on over 40
years' combined experience based on
KLD, IRRC and Innovest, which became
part of MSCI following its acquisition
of RiskMetrics in June 2010.
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PRODUCT OVERVIEW
MSCI ESG Business Involvement through MSCI ESG Research’s Custom » Compliance with ESG guidelines,
Screening Research supports Research team. such as the UN Principles for
the integration of ESG, business ) Responsible Investment (UN PRI).
MSCI ESG Business Involvement
involvement, and company . . . . .
Screening Research is used for: * Integration of client ESG investment

involvement guidelines into portfolio
management and is available on the * Portfolio screening for religious,
MSCI ESG Manager platform. ethical and other relevant social and

and divestment mandates, such as
sanctions on investments in Sudan

. o and Iran, and on involvement with
environmental criteria.

Additional bespoke coverage for the production of land mines and
further issues, screening criteria or * Portfolio screening for ESG cluster munitions.
universes of coverage is available controvosies and allegations of

breaches of international conventions
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SCREENING EXAMPLES

* CLUSTER MUNITIONS: MSCI ESG Research’s Cluster Munitions screen identifies companies involved in the production of

cluster munitions, components, and delivery platforms

* LANDMINES: MSCI ESG Research’s Landmines Screen identifies companies involved in the production of anti-personnel

landmines, components, and anti-vehicle landmines

* BIOLOGICAL/CHEMICAL WEAPONS: MSCI ESG Research’s Biological / Chemical Weapons Screen identifies companies
that manufacture biological or chemical weapons (or critical components of biological / chemical weapons), which are
defined as weapons that use pathogens such as viruses, bacteria, and disease-causing biological agents, toxins, or

chemical substances that have toxic properties that kill, injure, or incapacitate.

« DEPLETED URANIUM WEAPONS: MSCI ESG Research’s depleted uranium research identifies publicly traded companies
that manufacture weapons, ammunition, and armor made with depleted uranium (DU) and DU alloys. DU is a by-product

of the uranium-enrichment process used to make nuclear weapons and nuclear-reactor fuel.

MSCI ESG Business Involvement Screening Research covers the following factors:
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VALUES GLOBAL SANCTIONS CONTROVERSIES GLOBAL NORMS CARBON &
CLEAN TECH
« Abortion & « Burma « Child Labor « UN Global Compact * Fossil Fuel Reserves
Contraceptives + Cuba « Employee Safety Screen » Direct & Indirect

Adult Entertainment
Alcohol
Animal Welfare

Catholic, Islamic and
other religious screens

Defense & Weapons

Dual-Use Export
Violations
e Fur

Gambling

Genetic Engineering

Nuclear Power

Predatory Lending

Stem Cell Research

Tobacco

e Iran

¢ North Korea

¢ Northern Ireland
¢ Russia/Ukraine
¢ Sudan

* Syria

« OFAC Cases

¢ SEMA Cases

 Diversity

* Employee Relations
¢ Union Relations

¢ Human Rights

¢ Environment

¢ Customer Relations

Marketing
Product Safety

International Labour
Organisation (ILO)
OECD Guidelines

for Multinational

Enterprises

UN Guiding Principles
on Business & Human
Rights

Carbon Emissions and
Intensity
e CleanTech Metrics

MSCI
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ABOUT MSCI ESG RESEARCH PRODUCTS AND SERVICES

MSCI ESG Research products and services are provided by MSCI ESG Research LLC, and are designed to provide
in-depth research, ratings and analysis of environmental, social and governance-related business practices

to companies worldwide. ESG ratings, data and analysis from MSCI ESG Research LLC. are also used in the
construction of the MSCI ESG Indexes. MSCI ESG Research LLC is a Registered Investment Adviser under the
Investment Advisers Act of 1940 and a subsidiary of MSCI Inc.

ABOUT MSCI

For more than 40 years, MSCl's research-based indexes and analytics have helped the world's leading investors
build and manage better portfolios. Clients rely on our offerings for deeper insights into the drivers of performance
and risk in their portfolios, broad asset class coverage and innovative research. Our line of products and services
includes indexes, analytical models, data, real estate benchmarks and ESG research. MSCI serves 99 of the top 100

largest money managers, according to the most recent P&l ranking. For more information, visit us at www.msci.com.

The information contained herein (the “Information”) may not be reproduced or redisseminated in whole or in part without prior written permission from MSCI ESG Research. The Information
may not be used to verify or correct other data, to create any derivative works, to create indexes, risk models, or analytics, or in connection with issuing, offering, sponsoring, managing or
marketing any securities, portfolios, financial products or other investment vehicles. Historical data and analysis should not be taken as an indication or guarantee of any future performance,
analysis, forecast or prediction. MSCI ESG Research is provided by MSCI Inc.'s subsidiary, MSCI ESG Research Inc., a Registered Investment Adviser under the Investment Advisers Act of 1940.
MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted to, nor received approval from, the United States Securities and
Exchange Commission or any other regulatory body. None of the Information or MSCI index or other product or service constitutes an offer to buy or sell, or a promotion or recommendation
of, any security, financial instrument or product or trading strategy. Further, none of the Information is intended to constitute investment advice or a recommendation to make (or refrain from
making) any kind of investment decision and may not be relied on as such. The Information is provided “as is” and the user of the Information assumes the entire risk of any use it may make
or permit to be made of the Information. NONE OF MSCI INC. OR ANY OF ITS SUBSIDIARIES OR ITS OR THEIR DIRECT OR INDIRECT SUPPLIERS OR ANY THIRD PARTY INVOLVED IN THE MAKING
OR COMPILING OF THE INFORMATION (EACH, AN “INFORMATION PROVIDER") MAKES ANY WARRANTIES OR REPRESENTATIONS AND, TO THE MAXIMUM EXTENT PERMITTED BY LAW, EACH
INFORMATION PROVIDER HEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES, INCLUDING WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE. WITHOUT
LIMITING ANY OF THE FOREGOING AND TO THE MAXIMUM EXTENT PERMITTED BY LAW, IN NO EVENT SHALL ANY OF THE INFORMATION PROVIDERS HAVE ANY LIABILITY REGARDING ANY OF
THE INFORMATION FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL (INCLUDING LOST PROFITS) OR ANY OTHER DAMAGES EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH
DAMAGES. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited.
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