MSCI USD IG Corporate Bond Index

The MSCI Corporate Bond Indexes:
are designed to serve as a measure of performance of the credit markets.

[ )
e aim torepresentrelative performance at various levels of the investment process.
e are rules based with consideration towards factors like size, maturity and credit rating.
o are designed to be replicable by investors irrespective of their domicile.
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Index performance
USD RETURNS (%) SEPTEMBER 30, 2021
ANNUALIZED RETURN
I 1
Index 1Month 3Months 1Year YeartoDate 3Years 5Years 10Years Since Feb 28,2005
MSCI USD IG Corporate Bond -1.02 -0.1 1.35 -1.42 7.41 4.48 4.78 4.93
Index risk and return characteristics
SEPTEMBER 30, 2021
ANNUALIZED STD. DEVIATION (%)
r 1
Index Turnover* 3Years 5Years 10 Years Since
. Feb 28, 2005
(%)
MSCIUSD IG Corporate Bond 23.31 5.76 4.93 4.52 4.96

*Last 12 months

The MSCI USD IG CorporateBond Index was launched on Oct 20, 2020. Data prior to the launch date is back-tested data (i.e. calculations of how the index might have performed over that time period had
the index existed). There are frequently material differences between back-tested performance and actual results. Past performance — whether actual or back-tested — is no indication or guarantee of
future performance.
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Index Profile

Market . . . Weighted
. #of . . Yield to Effective Effective OAS** -
Maturity securities #of issuers  Value USD Coupon* Price* Worst Duration Convexity (bps) Cre.dlt
(MM) Rating
0-3 Years 634 277 8277.82 2.76 103.93 0.50 1.75 0.01 33.10 A-
3-5Years 610 291 8930.28 2.89 105.94 1.24 3.56 0.15 52.24 A-
5-7 Years 403 227 6000.02 3.08 107.23 1.72 5.12 0.31 64.85 BBB+
7-10 Years 527 293 7703.93 3.22 106.85 2.24 7.24 0.62 81.85 BBB+
10-20 Years 325 162 5714.58 4.30 117.54 2.88 11.20 1.66 110.52 A-
20+ Years 664 226 11165.09 4.13 115.42 3.13 16.42 3.88 111.68 A-
Aggregate 3163 521 47791.73 3.38 109.27 1.98 8.00 1.29 95.82 A-
* Par Weighted
** Effective Duration Weighted
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Top 5 Securities
Security Name Currency Index Weight (%) Sector Security Credit Rating
GE 4.418% Sr MTN Due 2035 usD 0.29 Industrials BBB+
ABI 4.900% Sr Guar Ser C Nts due 2046 uUsD 0.25 Cons. Staples BBB+
CVS 5.05% Sr Nts Due 2048 usD 0.22 Healthcare BBB
GS 6.75% Sub Nts Due 2037 usD 0.17 Financials BBB-
WFC 4.478% Ser U MTN Due 2030 uUsD 0.16 Financials BBB+
Top 5 Issuers
Issuer Name Index Weight (%) Sector
BANK OF AMERICA CORP 3.74 Financials
JPMORGAN CHASE & CO 3.35 Financials
MORGAN STANLEY 2.36 Financials
GOLDMAN SACHS GROUPINC 2.19 Financials
APPLE INC 2.09 Info Tech
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Index Methodology

The MSCI Corporate Bond Index will include securities selected from the global credit universe. In general, the
universe includes all bullet, callable, and puttable fixed rate coupon bonds. Issues with tax-advantages, index-linked
and perpetual bonds are excluded. Interms of capital structure, only senior secured, senior unsecured and
subordinated (both junior and senior) debt are included. Capital securities, such as preferred stock, are not eligible
to be part of the index. Securities are selected in the MSCI Corporate Bond Index based on the criteria like credit
rating, country of domicile, size and maturity.

The composition of the MSCI Corporate Bond Index is reviewed monthly, with the Rebalancing Date being the first
business date of the month.

ABOUT MSCI INC.

MSClis a leading provider of critical decision support tools and services for the global investment community.

With over 50 years of expertise in research, data and technology, we power better investment decisions by enabling clients to
understand and analyze key drivers of risk and return and confidently build more effective portfolios. We create industry-
leading research-enhanced solutions that clients useto gaininsightinto and improve transparency acrosstheinvestment
process. To learn more, please visit www.msci.com.

The information contained herein (the ‘Information”) may not be reproduced or redisseminated in whole or in part without prior written pemission from MSCI. The hformationmay not be usedto verify or
correct other data, to areateindexes, risk models, or andytics, or in connection with issuing, offering, sponsoring, managing or marketingany securities, portfolios, financial products or other investment vehicles.
Historicd dataand analysis should not be takenas an indication or guarantee of any future performance, analysis, forecast or prediction. None of the Information or MSClindex or other product or service
constitutes an offer to buy or sell ora promotion or recommendationof, any security, financial instrumentor product or trading strategy. Further, none of the Informationor any MSClindex s

intended to constitute investment advice or a recommendationto make (or refrainfrom making) any kind of investmentdecisionand may not be relied on as such. The Informationis provided “asis” and the user of
the Information assumes the entire risk of any use it may make or pemit to be made of the Information. NONE OF MSCIINC. OR ANY OF ITS SUBSIDIARIES OR ITS OR THEIR DIRECT OR INDIRECT SUPPLIERS
OR ANY THIRD PARTY INVOLVED IN THE MAKING OR COMPILING OF THE INFORMATION (EACH, AN “MSCI PARTY") MAKES ANY WARRANTIESOR REPRESEN TATIONS AND, TO THE MAXIMUM EXTENT
PERMITTED BY LAW, EACHMSCI PARTYHEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES, INCLUDING WARRANTIES OF MERCHANTABLLITY AND FITNESS FOR A PARTICULARPURPOSE. WITHOUT
LIMITING ANY OF THE FOREGOING AND TO THE MAXIMUM EXTENT PERMIT TED BY LAW,IN NO EVENT SHALL ANY OF THE MSCl PARTIES HAVE ANY LIABILITY REGARDING ANY OF THE INFORMATION FOR
ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL (INCLUDING LOSTPROFITS) OR ANY OTHER DAMAGES EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.

The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited.

©2021 MSQ Inc. All rights reserved
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