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INDEX COMPOSITION

All German Spezialfonds qualify for this index. Additionally those German open ended public
funds qualify that are exclusively open to institutional/ professional investors. The sub index
SFIX Germany funds comprises those funds with at least 70% of their property investments
within Germany, the sub index OFIX Europe funds comprises those funds with less than 70%
of property investments within Germany and more than 70% within Europe.

The sub index SFIX office funds comprises funds with at least 70% of property investments in
offices, the sub index SFIX retail funds comprises funds with at least 70% of their
investments in retail properties, and the sub index SFIX diversified funds comprises those
funds with no concentration in excess of 70% in a single sector.

Funds Name Funds Type Region Sector

AACHENER GRUNDVERMOGEN Kapitalanlagegesellschaft mbH

Aachener Grund-Fonds Nr.1 institutional public Germany Retail
Aachener Spar- und Stiftungs- institutional public Germany Retail
Fonds

Aberdeen Immobilien Kapitalanlagegesellschaft mbH

DEGI GLOBAL BUSINESS institutional public Europe diversified
DEGI EUROPE RETAIL Spezialfonds Europe Retail
DEGI German Business institutional public Germany diversified
Insula Lumen Spezialfonds Germany other
Aberdeen Pan Europe Core Spezialfonds Europe Office

Property Fund

Stadte & Wohnen Spezialfonds Germany other

aik - APO Immobilien-Kapitalanlagegesellschaft mbH

Grundstlicks-Fonds HZV Spezialfonds Germany diversified
Grundstticks-Fonds I1ZN Spezialfonds Europe Office
Grundstiicks-Fonds AVT Spezialfonds Germany diversified
Grundstticks-Fonds GVW Spezialfonds Europe Office
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Grundstticks-Fonds VAN Spezialfonds Europe Office
Grundstiicks-Fonds ZKN Spezialfonds Germany diversified
aik Immobilien-Fonds SAV Spezialfonds Europe Office
Retail Germany Plus Spezialfonds Germany Retail
apoReal International Spezialfonds Europe Office
aik Immobilien-Fonds IZWL Spezialfonds Germany diversified

Ampega Investment GmbH

Gerling Immo Spezial 1 Spezialfonds Germany diversified
Talanx Deutschland Real Estate Spezialfonds Germany Office
Value

AXA Investment Managers Deutschland GmbH

AXA Real Invest | Spezialfonds Germany Office
AXA Real Invest Il Spezialfonds Germany Office
AXA Immosolutions institutional public Europe diversified
ImmoResidential Spezialfonds Germany other
AXA Real Invest HPK Inhaber Spezialfonds Europe diversified
Anteile K

BEOS AG / IntReal International Real Estate Kapitalanlagegesellschaft mbH

BEOS Corporate Real Estate Spezialfonds Germany diversified
Fund Germany |

BEOS Corporate Real Estate Spezialfonds Germany diversified
Fund Germany Il

CORPUS SIREO Holding GmbH & Co. KG / IntReal International Real Estate Kapitalanlagegesellschaft mbH

CORPUS SIREO Health Care Il Spezialfonds Germany other

CREDIT SUISSE ASSET MANAGEMENT Immobilien Kapitalanlagegesellschaft mbH

CS PROPERTY DYNAMIC institutional public Europe diversified
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DSR Deutsche Investment Kapitalverwaltungsgesellschaft mbH

Deutsche Investment ZBI Spezialfonds Germany other
Wohnen |

HANSAINVEST Hanseatische Investment-GmbH

HANSAreal 1 Spezialfonds Europe Office
HANSAreal 2 Spezialfonds Europe Office

SVI Spezialfonds Europe diversified
KGAL HI Wohnen Core 2 Spezialfonds Germany other

F & C Best Value Germany | Spezialfonds Germany Retail
HFSB Metropolen Westeuropa Spezialfonds Europe Office

F & C HI Real Invest HP Spezialfonds Germany Retail
WERTGRUND Spezialinvest Spezialfonds Germany other
Wohnen D

F & C Best Value Germany |l Spezialfonds Germany Retail
Invesco Real Estate GmbH / Internationales Immobilien-Institut GmbH

iii-BVK Europa-Immobilien- Spezialfonds Europe diversified
Spezialfonds

IVG Institutional Funds GmbH

EPFund-OIK Spezialfonds Europe Office
ZRE-Fund Spezialfonds other Office
VSEuro-Immobilienfonds Spezialfonds Europe Office
OIKNr4 -R+V- Spezialfonds other Office
PLI-Immobilienfonds OIK Spezialfonds Germany diversified
OIK-Fonds Mediclin Spezialfonds Germany other
ISFD Spezialfonds Germany Office
Fonds-International OIK Spezialfonds other Office
EuroWest Spezialfonds Europe Office
EUROPROPERTY FONDS Spezialfonds Europe Office
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Europafonds-OIK Spezialfonds Europe Office
Eurolnternational-Fonds Spezialfonds Europe Office
Eurolmmo-Fonds Spezialfonds Europe Office
EURIM Spezialfonds Europe Office
CEFI* Spezialfonds Germany Office
Barmenia Immobilien-Fonds Spezialfonds Europe Office
American Fund-OIK Spezialfonds other Office
Deutschland-Fonds Spezialfonds Germany Office
European Fund-OIK Spezialfonds Europe Office
MSi-Fonds Spezialfonds Europe diversified
RED-Fonds Spezialfonds Europe Office
IVG Protect Fund Spezialfonds other Office
IVG Premium Green Funds Spezialfonds Germany Office
IVG Paris Fund Spezialfonds Europe Retail
IVG Warschau Fonds Spezialfonds other Office
BAEK-IMMO Spezialfonds Germany Retail
HAEK-IMMO Spezialfonds Germany diversified
IFE Spezialfonds Europe Office
Provinzial-Leben-Immofonds 1 Spezialfonds Germany Office
IVG-HAEK-Fonds Spezialfonds Germany diversified
Parkhaus Fonds Spezialfonds Germany diversified
RANW Silberturm IVG Spezialfonds Germany Office
VBL Immo Dachfonds Spezialfonds Germany Retail
RAGS-Immo IVG Spezialfonds Germany Office
MSi-Immobilienfonds Nr. 2-IVG | Spezialfonds Germany Office
IVG Garbe Logistic Spezialfonds Germany other
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KanAm Grund Spezial

KanAm SPEZIAL grundinvest institutional public Europe Office
Fonds

LaSalle Investment Management Kapitalverwaltungsgesellschaft mbH

LaSalle E-REGI Spezialfonds Europe diversified

LaSalle Europa 1 Spezialfonds Europe Retail

PATRIZIA Gewerbelnvest KAG mbH

LB Handels-Invest Deutschland | | Spezialfonds Germany Retail
LB Bliro-Invest Europa | Spezialfonds Europe Office
LB Wohn-Invest Deutschland | Spezialfonds Germany other
LB Handels-Invest Europa | Spezialfonds Europe Retail
LB Pflege-Invest Deutschland | Spezialfonds Germany other
LB Hotel-Invest Deutschland | Spezialfonds Germany other
PATRIZIA Gewerbe-Immobilien Spezialfonds Germany Office

Deutschland |

Pradera— AM PLC

Pradera Open-Ended Retail Spezialfonds Europe Retail
Fund

Quantum Immobilien Kapitalanlagegesellschaft mbH

Habitare Spezialfonds Germany other
City Parking Spezialfonds Germany other
Prime Retail Deutschland Spezialfonds Germany retail

RREEF Spezial Invest GmbH

DGE-Immo-Spezial Spezialfonds Europe diversified
Euro Core IlI Spezialfonds Europe diversified
Health Care | Spezialfonds Germany other
Immobilien-Spezialfonds Nr. 1 Spezialfonds Europe Office
RREEF Euro Core Recovery Fund | Spezialfonds Europe diversified
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BVK-RREEF-Globaler

Immobilien-Spezialfonds Spezialfonds other diversified
RVK Europa Spezialfonds Europe Office
RABW Europa Spezialfonds Europe Office
RREEF Property Pension Fund Spezialfonds other Retail
European Residential Fund Spezialfonds Germany other
European Real Estate Fund Spezialfonds Germany diversified
Global Real Estate Fund Spezialfonds other diversified
Schroder Investment Management GmbH

Schroder Nordic Property Fund Spezialfonds Europe diversified
SEB Investment GmbH

SEB ImmoPortfolio Target institutional public Europe diversified
Return Fund

SEB Global Property Fund institutional public other diversified
SEB Europe REI Spezialfonds Europe Office

SEB Asia REI Spezialfonds other diversified
TMW Pramerica Property Investment GmbH

EuRetail Spezialfonds Europe Retail
EuroYield Spezialfonds Europe Office
Pflegeheimspezialfonds | (PSF 1) | Spezialfonds Germany other
UBS Real Estate GmbH

Logistikfonds Nr. 1 Spezialfonds Germany other

UBS (D) German Residential institutional public Germany other
Property Fund |

UBS (D) Core Opportunities Spezialfonds Europe diversified
Europe

UBS (D) German Logistics Spezialfonds Germany other
Property Fund 2
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Union Investment Institutional Property GmbH

Unilnstitutional European Real institutional public Europe diversified
Estate

DIFA-Fonds Nr. 3 Spezialfonds Germany diversified
DEFO-Immobilienfonds 1 Spezialfonds Germany Office

Ull Shopping Nr. 1 Spezialfonds Germany Retail
Unilnstitutional German Real Spezialfonds Germany diversified
Estate

Unilnstitutional European Real institutional public Europe diversified
Estate FK

Residential Value Spezialfonds Germany other
BAEV Immobilienfonds | Spezialfonds Europe diversified
R+V Deutschland Real (RDR) Spezialfonds Germany Office

Ull Immobilien Spezialfonds Germany diversified
Miteigentumsfonds 1

VGV Immobilienfonds | Spezialfonds Germany Office

Ull Hotel Nr. 1 Spezialfonds Germany other
Warburg-Henderson Kapitalanlagegesellschaft fiir Inmobilien mbH

WARBURG-HENDERSON institutional public Germany Office
DEUTSCHLAND FONDS NR. 1

Warburg - Henderson Pan- Spezialfonds Europe diversified
Europa Fonds Nr.1

Warburg - Henderson Spezialfonds Other Retail
Osterreich Fonds Nr. 1

Warburg - Henderson Pan- Spezialfonds Europe diversified
Europa Fonds Nr.3

Warburg - Henderson European | Spezialfonds Europe Office
Core Property Fund No.1

Warburg - Henderson VHV Spezialfonds Germany Office
Fonds

Warburg - Henderson Spezialfonds Europe diversified
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Multinational Plus

Immobilienfonds Nr. 1 Spezialfonds Germany Office
Warburg - Henderson RZVK - Spezialfonds Germany Office
Immo - Fonds

Warburg - Henderson KOOP Spezialfonds Europe diversified
Warburg - Henderson Spezialfonds Other other
Osterreich Fonds Nr.2

Immobilienfonds Nr. 2 Spezialfonds Germany Office
Warburg - Henderson CEFI Il Spezialfonds Other other
Warburg-Henderson Spezialfonds Germany Office
Deutschland Top 5 Fonds

Warburg - Henderson NAEV Spezialfonds Germany diversified
Deutschland Fonds

MPI Real Estate - MP47 Spezialfonds Europe Retail
Immobilien-Fonds Spezialfonds Germany Office
Norddeutscher

Versorgungswerke

Warburg - Henderson Germany | Spezialfonds Germany Office
High Income Fund

Westlnvest Gesellschaft fiir Investmentfonds mbH

Westlnvest ImmoValue institutional public Europe Office
Westlnvest TargetSelect Hotel Spezialfonds Europe other
Westlnvest TargetSelect Spezialfonds Europe other
Logistics

Westlnvest TargetSelect Spezialfonds Europe Retail
Shopping

+18 other Spezialfonds

© 2015 MSCl Inc. All rights reserved. Please refer to the disclaimer at the end of this document.

MSCI.COM | PAGE 8 OF 11




MSCI i

CONTACT US

realestate@msci.com

+44 207336 4783

AMERICAS
Canada +1416 687 6284
us +1 212 804 3900
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UK +44 20 7336 9200
France +33158053690
Germany +49 691 3385 999
Netherlands +31883282200
Spain +34917 610271
South Africa +27 116562115
Sweden +46 8 400 252 30
ASIA PACIFIC

Australia +61 29248 1900
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ABOUT MSCI

For more than 40 years, MSCl’s research-
based indexes and analytics have helped
the world’s leading investors build and
manage better portfolios. Clients rely on
our offerings for deeper insights into the
drivers of performance and risk in their
portfolios, broad asset class coverage and
innovative research.

Our line of products and services includes
indexes, analytical models, data, real estate
benchmarks and ESG research.

MSCI serves 98 of the top 100 largest
money managers, according to the most
recent P&I ranking.

For more information, visit us at
WWW.Mmsci.com.
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This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is
the property of MSCI Inc. or its subsidiaries (collectively, “MSCI”), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making
or compiling any Information (collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information
may not be modified, reverse-engineered, reproduced or redisseminated in whole or in part without prior written permission from MSCI.

The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation),
the Information may not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering,
sponsoring, managing or marketing of any securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to,
tracking or otherwise derived from the Information or any other MSCI data, information, products or services.

The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION
PROVIDERS MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE
OBTAINED BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY
DISCLAIMS ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS,
NON-INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE
INFORMATION.

Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any
liability regarding any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if
notified of the possibility of such damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited,
including without limitation (as applicable), any liability for death or personal injury to the extent that such injury results from the negligence or
willful default of itself, its servants, agents or sub-contractors.

Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance,
analysis, forecast or prediction. Past performance does not guarantee future results.

The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees,
advisors and/or clients when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any
person, entity or group of persons.

None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or
any trading strategy.

It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only
available through third party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or
otherwise express any opinion regarding any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on,
linked to or seeks to provide an investment return related to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI
makes no assurance that any Index Linked Investments will accurately track index performance or provide positive investment returns. MSCI Inc. is
not an investment adviser or fiduciary and MSCI makes no representation regarding the advisability of investing in any Index Linked Investments.

Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not
manage actual assets. Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the
index or Index Linked Investments. The imposition of these fees and charges would cause the performance of an Index Linked Investment to be
different than the MSCI index performance.

The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently
material differences between back tested performance results and actual results subsequently achieved by any investment strategy.

Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the
relevant index methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion
of a security within an MSCI index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain
MSCl indexes. More information can be found in the relevant index methodologies on www.msci.com.

MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index
Linked Investments. Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with
respect to any applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses,
approves or otherwise expresses any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s
products or services are not intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. Issuers mentioned or included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI
or suppliers to MSCI, and may also purchase research or other products or services from MSCI ESG Research. MSCI ESG Research materials, including
materials utilized in any MSCI ESG Indexes or other products, have not been submitted to, nor received approval from, the United States Securities
and Exchange Commission or any other regulatory body.

Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, FEA, InvestorForce, and
other MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States
and other jurisdictions. The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard &
Poor’s. “Global Industry Classification Standard (GICS)” is a service mark of MSCl and Standard & Poor’s.
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