
Mercer/IPD Australia Core Wholesale Property Fund Index 

Results for the month to 31 July 2018

Historical Performance - Annual Total Return %

Mercer/IPD Australia Core Wholesale Property Fund Index  - Post Fee Total Return Performance

Distributed 

Income return 
Capital growth

(%) (%) 
Month Month

1M 3M FYTD 12M 3Y* 5Y* Jul-18 Jul-18

All Funds 0.3 2.8 0.3 11.9 12.2 11.1 0.3 0.0

Office Funds 0.3 4.4 0.3 14.9 15.4 13.3 0.3 -0.1

Retail Funds 0.3 0.9 0.3 9.6 9.8 9.4 0.3 0.0

Industrial Funds 0.5 4.4 0.5 10.6 10.3 11.0 0.5 0.0

Diversified Funds 0.4 2.5 0.4 11.2 11.7 10.7 0.4 0.0

*Annualised

Index Profile

Size Distribution Valuation

No of Funds NAV $m Yield Evidence (%)

All Funds 17 78,468.2 4.5 2

Office Funds 6 22,958.3 4.5 0

Retail Funds 6 27,583.5 4.1 6

Industrial Funds 2 2,804.2 5.8 0

Diversified Funds 3 25,122.2 4.8 0

Mercer/IPD Australia Core Wholesale Property Fund Index  - Post Fee Index Total Return Performance

All Funds 1M FYTD 2Y* 5Y*

Weighted average 0.3 0.3 12.0 11.1

Upper quartile 0.4 0.4 13.8 12.7

Median 0.4 0.4 11.8 11.5

Lower quartile 0.3 0.3 10.2 9.8

*Annualised

Comparative Asset Class Performance - Pre-Fee Total Return

All Funds 1M 3M FYTD 12M 5Y*

Equities (a) 1.6 6.7 1.6 14.5 9.1

REITs (b) 1.1 6.3 1.1 14.4 13.0

Bonds (c) 0.0 2.0 0.0 4.0 5.7

UWPFs - Core (d) 0.4 2.9 0.4 12.5 11.7

UWPFs - Core (≤ 40%) (e) 0.4 2.8 0.4 12.4 12.1

UWPFs - Total (f) - - - - -
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Data sources: (a) Australian Equities: MSCI, Index, Gross Total Return, (b) Australian Property Equities: MSCI, Index, Gross Total Return, (c) J.P.Morgan Australia 7 - 10 Year Bonds, (d) UWPFs - Core, includes unlisted wholesale core property funds only, (e) UWPFs - Core 

funds with targeted gearing less than or equal to 40%, (f) UWPFs - Total, includes all unlisted wholesale property funds.
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Mercer/IPD Australia Core Wholesale Property Fund Index measures post fee NAV total returns to core unlisted wholesale funds within the Australian investment market



Mercer/IPD Australia Core Wholesale Property Fund Index 

Contributors to the Mercer/IPD Australia Core Wholesale Property Fund Index 

AMP Lend Lease QIC Dexus Investa ISPT Charter Hall

• ADPF (D) • APPF C (O) • QPF (D) • DWPF (D) • ICPF (O) • Core (D) • CPIF (I)

• AWOF (O) • APPF R (R) • QSCF (R) • 50 Lons (O) • CPOF (O)

• ASCF (R) • APPF I (I) • IRAPT (R)

Index Sponsors

ABOUT MSCI

Disclaimer

For more than 40 years, MSCI’s research-based indexes and analytics have helped the world’s leading investors build and manage better portfolios. Clients rely on our offerings  for deeper 

insights into the drivers of performance and risk in their portfolios, broad asset class coverage and innovative research. Our line of products and services includes  indexes, analytical models, 

data, real estate benchmarks and ESG research. MSCI serves 99 of the top 100 largest money managers, according to the most recent P&I ranking. For data licensing and subscription requests 

contact realestate@msci.com For more information, visit us at www.msci.com

©MSCI. All rights reserved. The information contained herein may not be reproduced or redistributed without MSCI’s prior approval. It may not be used as a benchmark for portfolio or 

manager performance. It may not be used as a basis for financial products, or in connection with investment vehicles, or to create any derivative works. None of the information is intended to 

constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. The information is provided “as is”. TO 

THE MAXIMUM EXTENT PERMITTED BY LAW, MSCI Inc. and its subsidiaries make no express or implied warranties or representations and shall have no liability whatsoever with respect to the 

Information.

• GAIP (I)

Core funds (headline index)
Core funds (targeted gearing ≤ 

40%)

(O) Office Fund; (R) Retail Fund; (I) Industrial Fund; (D) Diversified Fund.

• GWSCF (R)

• GWOF (O)
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*Annualised.
** Core funds with a targeted gearing ≤ 40%. Does not contribute to the Core Wholesale Index.

as at July 2018


