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Daily Trends in Yields, Equity Returns, FXDaily Trends in Yields, Equity Returns, FX
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Monthly Trends in Yields, Equity Returns, FXMonthly Trends in Yields, Equity Returns, FX
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Daily and Monthly US Corporate SpreadsDaily and Monthly US Corporate Spreads
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Yield Trends, Term Structure and InflationYield Trends, Term Structure and Inflation
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OAS for US Corporates, EM and Euro SovereignsOAS for US Corporates, EM and Euro Sovereigns
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Breakeven Inflation and FXBreakeven Inflation and FX

Jan
2017

Jan
'18

Jan
'19

Jan
'20

-1.00
-0.50
0.00
0.50
1.00
1.50
2.00
2.50
10-YR BREAKEVEN INFLATION YIELDS (%)

US Germany Japan

Jan
2017

Jan
'18

Jan
'19

Jan
'20

-1.00
-0.50
0.00
0.50
1.00
1.50
2.00
2.50
US CPI VS BREAKEVEN INFLATION YIELDS (%)

*CPI ex food/energy inflation (yoy) 2.4%, as of Feb 2020
CPI ex food/energy 2-yr 5-yr 10-yr

Jan
2017

Jan
'18

Jan
'19

Jan
'20

90
95

100
105
110
115
120
125
STRENGTH OF US DOLLAR

*See Appendix for data sources

vs EUR vs GBP vs JPY vs CNH

Jan
2017

Jan
'18

Jan
'19

Jan
'20

90

100

110

120

130

140

150
STRENGTH OF US DOLLAR

vs MXN vs BRL vs CAD vs KRW

7



Long-Run Bond TrendsLong-Run Bond Trends
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Data SourcesData Sources

Indexes
MSCI USA Index, MSCI World ex USA Index, MSCI Europe Index, MSCI
Emerging Market Index
Yields and spreads
MSCI yield and spread curves
USD vs other currencies
MSCI
Inflation and GDP
OECD, Eurostat, US Bureau of Economic Analysis, US Bureau of Labor
Statistics
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