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Multiperspective analysis of MSCI indexes, delivered through a single integrated report. IndexMetrics 
provides multiple views of index characteristics and identifies core drivers of risk and return by 
leveraging MSCI’s range of expertise across portfolio construction tools, risk and performance 
analytics, and ESG research.
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Key benefits 

•	 Greater transparency and control 
over index design can support better 
investment strategies.

•	 Greater operational efficiency 
achieved by outsourcing index 
analysis and reporting to MSCI.

•	 Better marketability of investment 
products through greater visibility 
into index performance drivers.

Key features

Standard Framework

IndexMetrics provides investors with quantitative measures of MSCI indexes along four standard 
dimensions – Key Metrics, Performance, Exposure and Investability.

Customizable

The equity risk model, report 
start date, and format can 
be modified to meet specific 
client needs.

Flexible configuration 

Choose up to five MSCI 
equity indexes to analyze and 
compare within each report.

Flexible delivery 

MSCI IndexMetrics PDF 
reports can be delivered 
monthly or quarterly via  
email or ftp.

Exposure metrics are provided  
across multiple dimensions including 
ESG, factor (based on MSCI FaCS™),  
sector (based on GICS™), geographic 
and valuation exposures.

Investability metrics include 
measurements such as index capacity, 
concentration, liquidity and cost  
of replication.

Performance uses MSCI’s Barra 
equity risk models to break down 
the sources of index risk and return.

Key Metrics provides a summary of 
index characteristics.
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About MSCI 

MSCI is a leading provider of critical decision support tools and services for the global investment community. With over 45 years of 
expertise in research, data and technology, we power better investment decisions by enabling clients to understand and analyze key 
drivers of risk and return and confidently build more effective portfolios. We create industry-leading research-enhanced solutions 
that clients use to gain insight into and improve transparency across the investment process.

To learn more, please visit www.msci.com.

The information contained herein (the “Information”) may not be reproduced or disseminated in whole or in part without prior written permission from MSCI. The Information may not be used to verify or 
correct other data, to create indexes, risk models, or analytics, or in connection with issuing, offering, sponsoring, managing or marketing any securities, portfolios, financial products or other investment 
vehicles. Historical data and analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. None of the Information or MSCI index or other product 
or service constitutes an offer to buy or sell, or a promotion or recommendation of, any security, financial instrument or product or trading strategy. Further, none of the Information or any MSCI index is 
intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. The Information is provided “as is” and the 
user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF MSCI INC. OR ANY OF ITS SUBSIDIARIES OR ITS OR THEIR DIRECT OR INDIRECT 
SUPPLIERS OR ANY THIRD PARTY INVOLVED IN THE MAKING OR COMPILING OF THE INFORMATION (EACH, AN “MSCI PARTY”) MAKES ANY WARRANTIES OR REPRESENTATIONS AND, TO THE MAXIMUM 
EXTENT PERMITTED BY LAW, EACH MSCI PARTY HEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES, INCLUDING WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR 
PURPOSE. WITHOUT LIMITING ANY OF THE FOREGOING AND TO THE MAXIMUM EXTENT PERMITTED BY LAW, IN NO EVENT SHALL ANY OF THE MSCI PARTIES HAVE ANY LIABILITY REGARDING ANY 
OF THE INFORMATION FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL (INCLUDING LOST PROFITS) OR ANY OTHER DAMAGES EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH 
DAMAGES. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited.
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Key Metrics 

Compare high level characteristics and performance of 
multiple indexes relative to the same benchmark.

Exposure Metrics

Monitor active factor exposures of selected indexes as well as 
their historical variability with MSCI FaCS.

Performance Metrics 

Gain insights into the underlying sources of index exposures 
driving excess returns and risks.

ESG Integration and Values 

Evaluate how an index aligns with your ESG objectives by 
comparing its ESG exposure against a benchmark. 
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Key metricsKey metrics
Key metrics

MSCI ACWI Index MSCI ACWI Minimum Volatility (USD) Index MSCI ACWI ESG Leaders Index

Total return* (%) 7.5 9.5 7.9
Total risk (%) 14.3 9.8 13.9
Return / risk 0.52 0.97 0.57
Sharpe ratio 0.48 0.91 0.53
Active return (%) 0.0 2.0 0.5
Tracking error (%) 0.0 7.6 1.1
Information Ratio nan 0.27 0.42
Historical beta 1.00 0.60 0.97
Number of constituents*** 2534 340 1158
Turnover** (%) 2.1 20.1 7.0
Price to book*** 2.0 2.5 2.2
Price to earnings*** 16.9 18.7 17.6
Dividend yield*** (%) 2.5 2.8 2.6
Period: Mar 31, 2010 to Apr 30, 2020. * Gross returns annualized in USD ** Annualized one-way index turnover over index reviews *** Monthly averages

Performance (%)

MSCI ACWI Index MSCI ACWI Minimum Volatility (USD) Index MSCI ACWI ESG Leaders Index

YTD -12.8 -9.5 -11.6
1 Yr -4.4 -0.8 -2.3
3 Yr 5.0 6.5 5.9
5 Yr 4.9 6.4 5.5
10 Yr 7.5 9.6 8.0
Gross returns for the period ending Apr 30, 2020
Returns are annualized for periods longer than a year
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Factor boxFactor box
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Low volatility

Yield
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Momentum

Low size

Value

MSCI ACWI Index
MSCI ACWI Minimum Volatility (USD) Index

MSCI ACWI ESG Leaders Index

As of Apr 30, 2020. Absolute FaCS exposures capped to the [-1.5, 1.5] range.
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GEMLT active perf. attributionGEMLT active perf. attribution

0.11
-0.07

BtoP

0.09
-0.03

Earn. yield

0.03
0.01

LT reversal

0.07
0.00

Size

0.04
0.02

Mid Cap

0.09
-0.00

Momentum

0.26
0.01

Beta

0.15
0.21

Res. vol.

0.04
0.01

Leverage

0.02
-0.00

Earn. qlty

0.03
0.04

Inv. qlty

0.08
0.09

Pro�tability

0.10
0.10

Earn. var.

0.03
0.02

Div. yield

0.04
-0.03

Growth

0.03
0.01

Liquidity

13.89
7.95

Total

14.31
7.48

Benchmark

1.11
0.47

Active

0.19
-0.07

Currencies

0.80
0.71

Common factor

0.88
-0.17

Asset selection

0.00
-0.00

World equity

0.30
0.09

Countries

0.44
0.24

Industries

0.58
0.38

Risk indices

Risk (%)
Return (%)

MSCI ACWI ESG Leaders Index vs MSCI ACWI Index Annualized gross returns in USD

Period: Mar 31, 2010 to Apr 30, 2020
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ESG metricsESG metrics

Integration, values and norms

MSCI ACWI Index MSCI ACWI Minimum Volatility (USD) Index MSCI ACWI ESG Leaders Index

Integration
ESG score 6.0 5.9 7.1
ESG leaders (AAA-AA) (%) 27.7 27.0 46.6
ESG laggards (B-CCC) (%) 7.4 7.8 0.0
ESG trend positive (%) 15.5 18.3 9.8
ESG trend negative (%) 3.3 3.1 3.8
Index ESG rating A A AA
Environmental pillar score 5.6 5.4 6.2
Social pillar score 4.8 4.9 5.4
Governance pillar score 5.3 5.3 5.6
Key governance metrics
Board independence (wtd avg %) 75.8 72.6 77.0
Female directors (wtd avg %) 27.4 24.4 28.3
Deviation from one share one vote (%) 24.3 26.5 25.5
Values and norms
Tobacco involvement (%) 1.1 0.5 0.4
Civilian �rearms producers (%) 0.2 0.0 0.1
Ties to controversial weapons (%) 0.6 0.3 0.0
Global compact compliance violation (%) 1.9 2.5 0.0
Red �ag controversies (%) 2.4 2.6 0.0
Orange �ag controversies (%) 28.8 16.7 16.3
As of April 30, 2020
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