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MSCI EUR HY Corporate Bond Index

The MSCI Corporate Bond Indexes:
o are designed to serve as a measure of performance of the credit markets.
e aim torepresentrelative performance at various levels of the investment process.
e are rules based with consideration towards factors like size, maturity and credit rating.
o are designed to be replicable by investors irrespective of their domicile.
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Index performance

EUR RETURNS (%) JUNE 30, 2021
ANNUALIZED RETURN

r 1
Index 1Month 3Months 1Year YeartoDate 3Years 5Years 10Years Since Feb 28,2006

MSCI EURHY Corporate Bond 0.53 1.46 11.32 3.27 4.50 4.68 5.99 6.15

Index risk and return characteristics

JUNE 30, 2021
ANNUALIZED STD. DEVIATION (%)

Index Turnover* ! 3Years 5Years 10 Years Since

%) Feb 28,2006
MSCI EUR HY Corporate Bond 39.86 9.90 7.86 7.28 9.34

*Last 12 months

The MSCI EUR HY Comorate Bond Index was launched on Sep 17, 2020. Data prior to the launch date is back-tested data (i.e. calculations of how theindex might have performed over that time period had
the index existed). There are frequently material differences between back-tested performance and actual results. Past performance — whether actual or back-tested - is no indication or guarantee of
future performance.
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Index Profile

#of
securities

Market

# of issuers Weight (%)

Maturity

0-3 Years
3-5 Years
5-7 Years 69 56
7-10 Years 21 16
10+ Years 2 2
575 310

289
194

209
134

45.96
34.57
13.82
5.03
0.62

Aggregate 100.00

* Par Weighted
** Effective Duration Weighted

Credit Rating Break Down
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Top 5 Securities

Security Name
ISP6.625 2023
UCG 6.952022
NDDTP 3.52024
BARC 22028
TKAG 2.8752024

EUR
EUR
EUR
EUR
EUR

Top 5 Issuers

Issuer Name

TELECOM ITALIA SPA

INTESA SANPAOLO SPA

AUTOSTRADE PERL'ITALIA SPA

NETFLIXINC

TEVA PHARMACEUTICAL FINANCE NETHERLANDS || BV
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Price* Yield to Effective Effective OAS** ngg:]tited
Worst Duration Convexity (bps) .
Rating
104.05 3.53 -0.55 1.77 1.58 BB-
103.95 5.28 -0.22 3.86 3.78 BB-
104.10 6.88 0.17 5.81 6.36 BB
109.63 8.90 0.70 7.63 7.97 BB
110.79 20.45 2.67 12.94 15.40 BB+
104.34 4.97 -0.25 3.42 -0.02 BB-
Sector Weights
2.90%
1.30% *qo70% 11.16%
3.61%
17.87%
15.58%
19.41%
4.47%
m Energy Materials
m Industrials m Consumer Discretionary
Consumer Staples m Healthcare
m Financials m Information Technalogy
m Communication Services m Utilities
o Real Estate
Index Weight (%) Sector Security Credit Rating
0.51 Financials BB+
0.51 Financials BB+
0.50 Healthcare B
0.46 Financials BB+
0.46 Materials B+
Index Weight (%) Sector
3.42 Communication Services
2.60 Financials
2.24 Industrials
1.83 Communication Services
1.80 Healthcare
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Index Methodology

The MSCI EUR High Yield Corporate Bond Index includes EUR denominated corporate debt from issuers
domiciled in the developed markets. Each index constituent must be rated by either S&P or Moody's and
should have credit rating between BB+ / Ba1 and CC / Ca. Index includes all bullet, callable, and puttable fixed
rate coupon bonds. In terms of capital structure, senior secured, senior unsecured and subordinated (both
junior and senior) debt are included. Securities are further screened the MSCI EUR High Yield Corporate Bond
Index based on the criteria like size and maturity.

The composition of the MSCI EUR High Yield Corporate Bond Index is reviewed monthly, with the Rebalancing
Date being the first business date of the month.

ABOUT MSCI INC.

MSClis a leading provider of critical decision support tools and services for the global investment community.

With over 50 years of expertise in research, data and technology, we power better investment decisions by enabling clients to
understand and analyze key drivers of risk and return and confidently build more effective portfolios. We create industry-
leading research-enhanced solutions that clients useto gain insightinto and improve transparency across theinvestment
process. To learn more, please visit www.msci.com.

The information contained herein (the ‘Information”) may not be reproduced or redisseminated in whole or in part without prior written pemission from MSCI. The hformationmay not be usedto verify or
correct other data, to areateindexes, risk models, or andytics, or in connection with issuing, offering, sponsoring, managing or marketingany securities portfolios, financial products or other investment vehicles.
Historicd dataand analysis should not be takenas an indication or guarantee of any future performance, analysis, forecast or prediction. None of the Information or MSClindex or other product or service
constitutes an offer to buy or sell or a promotion or recommendationof, any security, financial instrumentor product or trading strategy. Further, none of the Informationor any MSClindex is

intended to constituteinvestment advice or a recommendationto make (or refran from making) any kind of investmentdecisionand may not bereliedon as such. The Informationis provided “asis” and the user of
the Information assumes the entire risk of any use it may make or pemit to be made of the Information. NONE OF MSCIINC. OR ANY OF ITS SUBSIDIARIES OR ITS OR THEIR DIRECT OR INDIRECT SUPPLIERS
OR ANY THIRD PARTY INVOLVED IN THE MAKING OR COMPILING OF THE INFORMATION (EACH, AN “MSCI PARTY") MAKES ANY WARRANTIESOR REPRESEN TATIONS AND, TO THE MAXIMUM EXTENT
PERMITTED BY LAW, EACHMSCI PARTYHEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES, INCLUDING WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULARPURPOSE. WITHOUT
LIMITING ANY OF THE FOREGOING AND TO THE MAXIMUM EXTENT PERMITTED BY LAW,IN NO EVENT SHALL ANY OF THE MSCl PARTIES HAVE ANY LIABILITY REGARDING ANY OF THE INFORMATION FOR
ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE,CONSEQUENT IAL (INCLUDING LOSTPROFITS) OR ANY OTHER DAMAGES EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.

The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited.

©2021 MSO Inc. All rights reserved
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