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THEOREL
HINO MOTORS, LTD. Loy w7l BR: IOV OB T AT ETCHRAISHE Governance
HONDA MOTOR CO., LTD. ALoe 237 AARBIT 0T O RMEIZHESHF G I—)ILEERED 22 DL 200 D EE Customers
Japan Display Inc. Lo B3] AR A EYESETNEBIZLLBEEEBELESHMTORMEE 21.6 EA. %EFRD Governance
JAPAN TOBACCO INC. ALoo #7l HFT5 EREEHCHRL Governance
JAPAN TOBACCO INC. TLoo 3] HF5 AN EEOHCEHEBEEMFL Customers
LEOPALACE21 CORPORATION ALoo #7l BAR: 7/8—h(ER 14,443 N) DT E Customers
MITSUI & CO., LTD. BE ] EHUE—5 (FILHRIE): LNG FASTIRT NGOs A5 AHERIEEIC DU THE %) H”gj;:ﬁ:; &
NISSAN MOTOR CO. LTD. ALoo #7l BR: fIsREMBEDTIEITAHICELY IR Governance
NISSAN MOTOR CO.LTD. TLoe 3] BE BEHBICLISHEEDILALBMNOBIRE Governance
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SAWAI GROUP HOLDINGS Co., Ltd. TLroo 23] KE: DRy EEROMEBESEL. EHOM RN Customers
Seven & i Holdings Co., Ltd. Froo B3] F—RLSVTELUVKE: EE£DBEVTIWVOTILNWRIEICEE T H5EL L;E;;Sié:tjn&
Takeda Pharmaceutical Company Limited Lo EZ EZ & (Prevacid $& U Dexilant) [CEAEL=-BISEY RVICET HERFR Customers
The Ghugoky Electric Power Company. | - gega 2 B EILD): FKITHES 51 BT LN ABEBE DS Human Rights &
Incorporated Community
The Kansai 'ffcztrzzr:ff” Company, | tivs | ma AA 25 HESEU 18 ADREREA 360 FHHFADKKE 1987 A5 2018 FI-H4 Governance
Toko Electrio Power Sompany Holdnes: | ruvs | g BRGESFH): ERE—FRITETSERKOEE Environment
ncorporated
Tokyo Electric Power Company Holdnes. | g | 3 BAGESHH): BRE—RRIHTHFLEMIKRRSE Environment
ncorporated #Z
Tokyo ElectricI Power Company Holdings, AL 1 AAGEEEH): FLEOKSBADES Labor Rightsl &
ncorporated Supply Chain
Tokyo ElectricI Power Company Holdings, AL 2% AAGEEER): it ~ORE. 5 EhaE Human Rights &
ncorporated Community
TOSHIBA CORPORATION TLoe 23 BHOBERT AVMIBITHEBMNLETERE Governance
TOSHIBA CORPORATION TLoo 3 BA: 2020 FHREMREDEHREEICEL TBUTFEH£EDRE L Governance
TOYOTA MOTOR CORPORATION Troe 3] AR FRH(BHEHE) OO OUHET—4FE Governance

Source: MSCI ESG Research LLC, November 14, 2022

© 2022 MSCI Inc. All rights reserved. Please refer to the disclaimer at the end of this document. MSCI.COM | PAGE 6 OF 9



M S ‘ I )7 Market ESG Snapshot Report | Japan | 2022 £ 12 A

BADFETAKRIEEIEHEIZI 2= r—2aV [TFRIBH

BADFITIAL 2017 £ LU, MSCI EDAZ 2=/ —2a T A—/NILICHARBEBRI TH 1=, BHELRLIED KREVRITIRIZLERDEEN LD D, MSCI Dr/8>
IMI DR BEHR L 2020 EEMDS 2021 FEITHIFTTAZIA=Hr—SavENKREEEMLIZ(RE 12 BELU 13).

K& 12: MSCI ACWI {8 ¥ LD LK KD FITH DI 2= —av DY 3 13: MSCI ACWI IMI & D LS IZ KB R ITARDIAS =4 —a>vDILUR
&
49%43?
85% A
0 36%36%
0 9 74% 0 31 % 33%31%
59% 65% 68/950 - 65% 259 50,
% % 17 %
I38% I47 I I I I I I I I
I 2017 2018 2019 2020 2021
2017 2018 2019 2020 2021

mMSCl Japan IMI mMSCI ACWI IMI
m MSCl Japan Index  m MSCIACWI Index

Source: MSCI ESG Research LLC, November 14, 2022, Wu, E. and Huang F. “Global ESG Issuer Interaction Snapshot.” MSCI Research Insight, Oct. 2022.

F HLIEDIASA=—LavERTOED MSCI B THIAZ2=S—2av OHETDFEOERF A TORBAOEITAROEHETE>THEL,

© 2022 MSCl Inc. All rights reserved. Please refer to the disclaimer at the end of this document.

MSCI.COM | PAGE 7 OF 9



MSCI

CONTACT US

esgclientservice@msci.com

AMERICAS
+1212 804 5299

EUROPE, MIDDLE EAST & AFRICA
+44 207618 2510

ASIA PACIFIC
+612 9033 9339

© 2022 MSCI Inc. All rights reserved. Please refer to the disclaimer at the end of this document.

)7 Market ESG Snapshot Report | Japan | 2022 £ 12 A

ABOUT MSCI ESG RESEARCH PRODUCTS AND SERVICES

MSCI ESG Research products and services are provided by MSCI ESG Research
LLC, and are designed to provide in-depth research, ratings and analysis of
environmental, social and governance-related business practices to companies
worldwide. ESG ratings, data and analysis from MSCI ESG Research LLC. are also
used in the construction of the MSCI ESG Indexes. MSCI ESG Research LLC is a
Registered Investment Adviser under the Investment Advisers Act of 1940 and a
subsidiary of MSCI Inc.

ABOUT MSCI

MSCI is a leading provider of critical decision support tools and services for the
global investment community. With over 50 years of expertise in research, data and
technology, we power better investment decisions by enabling clients to
understand and analyze key drivers of risk and return and confidently build more
effective portfolios. We create industry-leading research-enhanced solutions that
clients use to gain insight into and improve transparency across the investment
process.

For more information, visit us at www.msci.com.
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N OTICE AN D This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of MSCI Inc. or its

subsidiaries (collectively, “MSCI”"), or MSCI’s licensors, direct or indirect suppliers or any third party involved in making or compiling any Information (collectively, with MSCI, the
“Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered, reproduced or redisseminated in whole or in part
D I Sc LAI M E R without prior written permission from MSCI. All rights in the Information are reserved by MSCI and/or its Information Providers.

. The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may not be used to
create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any securities, portfolios, financial products
or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other MSCI data, information, products or services.

. The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS MAKES ANY EXPRESS
OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED BY THE USE THEREOF), AND TO THE MAXIMUM
EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED
WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT
TO ANY OF THE INFORMATION.

. Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding any of the
Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such damages. The foregoing shall
not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any liability for death or personal injury to the extent
that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

. Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. Past
performance does not guarantee future results.

. The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients when making
investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

. None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading strategy.

. It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third party investable
instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding any fund, ETF, derivative or other
security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related to the performance of any MSCI index (collectively,
“Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track index performance or provide positive investment returns. MSCI Inc. is
not an investment adviser or fiduciary and MSCI makes no representation regarding the advisability of investing in any Index Linked Investments.

. Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets. Index returns do
not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments. The imposition of these fees and
charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

. The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences between back tested
performance results and actual results subsequently achieved by any investment strategy.

. Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index methodologies.
Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI index is not a recommendation by
MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

. Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research LLC and Barra LLC, may be used in calculating certain MSCI indexes. More information
can be found in the relevant index methodologies on www.msci.com.

. MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments. Information can be
found in MSCI Inc.’'s company filings on the Investor Relations section of www.msci.com.

. MSCI ESG Research LLC is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any applicable products or

services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses any opinion regarding any issuer,
securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute investment advice or a recommendation to make (or
refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned or included in any MSCI ESG Research materials may include MSCI Inc.,
clients of MSCI or suppliers to MSCI, and may also purchase research or other products or services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized
in any MSCI ESG Indexes or other products, have not been submitted to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory
body.

. Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD and other MSCI brands and product names are the
trademarks, service marks, or registered trademarks of MSClI or its subsidiaries in the United States and other jurisdictions. The Global Industry Classification Standard (GICS) was
developed by and is the exclusive property of MSCI and S&P Global Market Intelligence. “Global Industry Classification Standard (GICS)” is a service mark of MSCI and S&P Global
Market Intelligence.

. MIFID2/MIFIR notice: MSCI ESG Research LLC does not distribute or act as an intermediary for financial instruments or structured deposits, nor does it deal on its own account, provide
execution services for others or manage client accounts. No MSCI ESG Research product or service supports, promotes or is intended to support or promote any such activity. MSCI
ESG Research is an independent provider of ESG data, reports and ratings based on published methodologies and available to clients on a subscription basis. We do not provide custom
or one-off ratings or recommendations of securities or other financial instruments upon request.

. Privacy notice: For information about how MSCI collects and uses personal data, please refer to our Privacy Notice at https://www.msci.com/privacy-pledge.
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