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Climate Target & Commitments Dataset
A powerful tool for assessing corporate decarbonization targets

A growing number of companies are committing to cut their carbon footprints to net-zero in the coming decades.
But targets that can appear similar on the surface may turn out to differ in their details. Untangling those
commitments can be critical for institutional investors seeking to measure or manage climate risk in their portfolios.
The Target and Commitments dataset rom MSCI ESG Research equips investors to evaluate companies’ pledges to decarbonize
and to compare decarbonization commitments among companies. The dataset details and standardizes the publicly stated
commitments of most publicly listed companies to provide a complete picture of their targets in a single view. The dataset is
designed to help investors seeking to assess companies’ plans to reach net-zero emissions and inform climate risk engagement.

A picture of portfolio company progress
The Climate Target dataset is designed to address the
disparity in corporate decarbonization targets. While
some companies aim to achieve net-zero emissions
across their entire carbon footprint, others map their
targets to something less than the whole.
The scorecard evaluates a company’s climate
commitments based on their:

Comprehensiveness, which addresses whether a target is focused on
all scopes and geographic sources of the company’s total emissions.
Ambition, which refers to the amount of the emissions reduction
embedded in the target and the target timeline.
Feasibility, which refers to how much confidence an organization can
have that a net-zero target will be achieved.
The table below summarizes the key components of each dimension.

Analytical Framework

Descriptions

Key Components

Comprehensiveness

Does the target focus on a majority of
a company’s emissions?

Type
Unit
Target scopes
Target coverages
Percentage of company footprint covered by
targets

Ambition

How much and how quickly does a
target aim to reduce emissions?

Remaining emission reduction
Normalized reduction per year
Target year
Projected target emissions against net-zero
trajectory in 2030
Projected target emissions against net-zero in
2050

Feasibility

How feasible is a given target, and
how much confidence can investors
have in its achievement?

Track record of meeting previous targets
Progress on active targets
Intention to use carbon offsets
Revenue from climate-change solutions
Decarbonization strategy by scope and category
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Designed for constructing
climate-aligned portfolios
The Climate Target and Commitments dataset allows
institutional investors to compare corporate climate
commitments and identify companies that have set
targets in line with the investor’s strategy.
The dataset maps targets based on their
comprehensiveness (the share of total greenhouse
gas emissions across Scopes 1, 2 and 3) and
ambition (whether the target would decarbonize
the company enough to reach net-zero emissions
by the date targeted). The analysis also plots a
company’s emissions trajectory in the coming years
and decades, assuming the company meets the
commitments it has mapped out.
The Climate Target and Commitments dataset
provides a snapshot of a company’s decarbonization
target and main drivers of carbon emissions. It
illustrates the aggregate projected reduction in
carbon emissions the company has pledged to
achieve each year.

Powering better investment decisions
The Climate Target and Commitments dataset provided by MSCI ESG Research is part of a platform of data and analytical tools
developed by MSCI’s Climate Risk Center, an industry leader in climate change risk analytics, modeling and methodology.
It includes:
Indicators for a range of climate risk and opportunities, based on forward-looking analysis of both transition and physical risks.
Industry-leading datasets that cover more than 10,000 issuers and greater than 95% of global equity, fixed income and realestate markets.
Scenario-analysis tools designed to equip investors to assess the impact of climate-related costs and opportunities for each
issuer on the valuation of its equity and debt.
We’re on a mission to power better investment decisions for a better world. To request a demo of the Climate Target and
Commitments dataset or to learn more about MSCI’s Net-Zero Solutions, please visit msci.com.
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About MSCI ESG Research products and services
MSCI ESG Research products and services are provided by MSCI ESG Research LLC, and are designed to provide in-depth research,
ratings and analysis of environmental, social and governance-related business practices to companies worldwide. ESG ratings, data
and analysis from MSCI ESG Research LLC. are also used in the construction of the MSCI ESG Indexes. MSCI ESG Research LLC. is a
Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc.
For enquiries, contact ESG Client Service esgclientservice@msci.com.

About MSCI
MSCI is a leading provider of critical decision support tools and services for the global investment community. With over 50 years of
expertise in research, data and technology, we power better investment decisions by enabling clients to understand and analyze key
drivers of risk and return and confidently build more effective portfolios. We create industry-leading research-enhanced solutions
that clients use to gain insight into and improve transparency across the investment process.
To learn more, please visit www.msci.com.
The information contained herein (the “Information”) may not be reproduced or disseminated in whole or in part without prior written permission from MSCI. The Information may not be used to verify or
correct other data, to create indexes, risk models, or analytics, or in connection with issuing, offering, sponsoring, managing or marketing any securities, portfolios, financial products or other investment
vehicles. Historical data and analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. None of the Information or MSCI index or other product
or service constitutes an offer to buy or sell, or a promotion or recommendation of, any security, financial instrument or product or trading strategy. Further, none of the Information or any MSCI index is
intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. The Information is provided “as is” and the
user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF MSCI INC. OR ANY OF ITS SUBSIDIARIES OR ITS OR THEIR DIRECT OR INDIRECT
SUPPLIERS OR ANY THIRD PARTY INVOLVED IN THE MAKING OR COMPILING OF THE INFORMATION (EACH, AN “MSCI PARTY”) MAKES ANY WARRANTIES OR REPRESENTATIONS AND, TO THE MAXIMUM
EXTENT PERMITTED BY LAW, EACH MSCI PARTY HEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES, INCLUDING WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR
PURPOSE. WITHOUT LIMITING ANY OF THE FOREGOING AND TO THE MAXIMUM EXTENT PERMITTED BY LAW, IN NO EVENT SHALL ANY OF THE MSCI PARTIES HAVE ANY LIABILITY REGARDING ANY
OF THE INFORMATION FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL (INCLUDING LOST PROFITS) OR ANY OTHER DAMAGES EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH
DAMAGES. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited.
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