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Market Capitalization Indexes: Performance

Performance and valuations (%)

1D 1w ™ 3M MTD QTD YTD 1Yr 3Yr 5Yr 10 Yr PB PE DY
Spain 14 12 3.4 225 3.4 225 [N225 0 249 20.5 183 53 1.6 107 3.9
Italy -1.9 -1.9 2.6 174 2.6 17.4 17.4 16.2 20.9 21.7 8.6 1.6 10.9 4.5
Germany -1.5 -3.0 17 15.6 1.7 15.6 15.6 19.7 12.7 15.2 5.5 1.8 171 2.5
Austria -2.1 -39 3.7 13.2 37 13.2 13.2 355 14.9 24.0 9.7 1.3 8.7 46
Switzerland -2.2 -2.4 -0.0 11.9 -0.0 11.9 11.9 11.7 43 10.2 7.3 3.6 18.8 2.9
France -1.8 -2.6 -0.0 10.3 -0.0 10.3 10.3 -0.6 7.1 14.4 7.7 1.9 17.5 3.0
United Kingdom -1.1 -04 0.7 9.7 0.7 9.7 9.7 14.4 8.0 13.8 49 2.0 13.3 3.6
EAFE -2.1 -2.5 -0.3 7.0 -0.3 7.0 7.0 54 6.6 12.3 59 1.9 15.1 3.1
Belgium -1.7 -3.3 -0.5 6.1 -0.5 6.1 6.1 14.2 49 9.1 1.1 1.8 237 1.9
Canada 0.0 -2.3 -1.9 1.3 -1.9 1.3 1.3 9.6 3.7 16.7 7.2 2.1 19.1 2.9
Japan -3.3 -3.3 0.3 0.5 0.3 0.5 0.5 -1.7 57 9.2 5.6 1.4 13.6 24
World -0.2 -2.8 -4.4 -1.7 -4.4 -1.7 -1.7 7.5 8.1 16.7 10.1 3.2 20.5 1.9
Australia -2.7 -1.7 -3.3 -2.6 -3.3 -2.6 -2.6 -2.1 0.1 14.0 5.0 22 17.8 4.0
USA 0.5 -29 -59 -4.5 -5.9 45 SN 81 8.8 18.6 124 4.5 23.6 1.5
Gross returns in USD for the period ending Mar 31,2025
Returns are annualized for periods longer than ayear. Valuation ratios as of end of month adjusted by month to date retumns.
Back to Table of Contents
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Market Capitalization Indexes: Risk Profile

Risk Profile (%)

MMV 3 S 0 S S qove Drawdown  sew  eve  oex®  oaxs Constitaents
EAFE 159 129 128 143 145 147 05 0.5 03 -60.1 16 29 25 42 694
Switzerland 151 135 126 151 149 150 03 0.4 03 517 17 -32 26 -43 42
World 169 133 119 142 143 151 06 0.7 0.5 -57.5 15 29 24 42 1352
USA 212 160 140 166 168 179 = 06 0.7 0.6 -54.9 18 -34 29 49 576
Canada 200 155 132 162 160 184 02 0.6 03 -60.3 -2.0 -38 -32 5.8 82
Japan 204 169 239 198 188 185 03 0.2 0.2 -60.4 2.1 -35 -3.0 48 183
United Kingdom 119 108 117 157 172 | 188 05 0.5 0.1 -63.4 -2.0 37 3.1 53 73
France 204 182 164 188 199 | 199 | 04 0.5 03 -59.9 23 43 -35 57 58
Australia 179 151 153 180 185 | 200  -0.0 03 0.2 -65.0 2.1 -4.0 -34 5.9 48
Belgium 225 180 148 174 192 202 03 0.2 -0.1 -76.5 22 41 -34 57 10
Germany 303 225 170 196 205 208 07 0.4 0.2 -68.2 24 4.4 -36 57 54
Spain 214 189 174 189 204 | 214 | 1.1 0.7 0.2 -61.6 24 -44 37 -6.0 17
Italy 241 193 175 205 214 | 281 | 1.1 0.8 0.3 -70.1 24 -47 -38 -6.3 26
Austria 352 282 205 236 262 | 269 08 0.6 03 -80.0 26 -5.0 -42 7.0 3

MSCI

AsofMar31,2025

SR =Sharpe Ratio. Risk may be reported for since inception period foran index depending on its inception date. Historical daily returns are used for calculating risk and VaR estimates.

Back to Table of Contents




Market Capitalization Indexes: Momentum
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Market Capitalization Indexes: Number of days with returns
greater than 1%

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Austria 78 73 54 41 68 66 52 45 51 77 64 73 57 45 20
Spain 79 74 69 47 50 63 38 36 28 65 51 59 51 42 19
Germany 76 65 47 36 55 49 21 35 31 69 27 64 50 36 18
Italy 83 78 73 50 59 67 35 48 39 67 40 66 59 39 17
France 81 65 56 29 48 52 16 29 31 63 37 63 45 31 13
Canada 55 35 17 16 40 47 17 23 14 51 42 57 36 20 11
Belgium 68 61 57 30 49 42 21 29 40 72 32 57 35 29 11
Switzerland 52 46 32 15 32 32 14 23 16 44 22 48 34 23 11
Australia 69 43 41 30 58 53 27 28 25 68 45 65 48 38 10
Japan 54 37 67 38 37 47 19 32 27 44 39 53 44 52 9
USA 48 30 20 19 42 26 5 32 22 61 36 63 39 32 9
EAFE 51 39 24 12 27 35 8 12 15 50 22 52 25 24 8
United Kingdom 61 47 30 16 37 45 10 25 22 60 35 55 37 22 8
World 43 25 10 11 26 26 1 16 17 50 24 55 28 17 6

AsofMar31,2025
Calculations based on gross daily retuns in USD.
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Market Capitalization Indexes: Number of days with returns
less than -1%

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Austria 84 65 41 57 58 56 32 59 46 69 42 79 41 31 15
USA 48 21 17 19 31 22 4 32 15 45 22 64 28 19 13
France 74 56 32 32 43 38 15 35 27 50 31 67 39 33 12
Japan 56 36 44 37 37 41 17 33 15 39 33 62 33 46 11
Germany 76 51 29 40 55 46 11 46 28 51 36 72 34 29 11
World 48 24 12 15 21 21 2 28 12 37 14 53 21 12 11
Italy 81 65 54 59 53 68 27 50 23 53 36 69 36 33 10
Canada 64 36 19 20 51 42 14 27 11 41 23 65 27 17 10
Belgium 69 46 33 27 46 43 14 48 35 53 37 64 40 26 8
Spain 78 67 48 47 49 61 31 46 27 63 41 60 33 38 8
Australia 62 33 38 33 61 51 22 34 19 59 36 64 42 38 7
United Kingdom 62 41 19 22 39 44 9 33 17 59 28 49 26 25 6
EAFE 55 32 15 14 26 34 1 25 8 36 21 47 24 19 5
Switzerland 50 33 26 17 30 38 7 29 13 37 22 64 25 28 5

AsofMar31,2025
Calculations based on gross daily retuns in USD.
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Largest 10 DM countries: Home Bias Returns

150 M

Cumulative relative returns (%)
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Data from Jun 30, 1994 through Mar 31, 2025. Home bias return is the MSCI country IMI index return relative to the MSCI World IMI index excluding that country, i
Back to Table of Contents

MSCI




10S

Fundamental Rat

Largest 10 DM countries
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Australia Indexes: Performance

Performance and valuations (%)

1D 1w ™ 3M MTD QTD YTD 1Yr 3Yr 5Yr 10Yr PB PE DY
Australia Minimum Volatility (USD) -2.5 -1.0 -2.0 -0.1 -2.0 -0.1 -0.1 1.1 1.1 12.6 5.1 2.5 19.3 40
Australia Value -3.3 -1.9 -1.1 -0.7 -1.1 -0.7 -0.7 -5.1 -0.8 16.4 3.2 1.6 13.1 5.3
Australia High Dividend Yield -4.5 -2.0 -0.5 -2.1 -0.5 -2.1 -2.1 -18.4 -5.5 11.8 2.5 1.1 9.2 7.2
Australia -2.7 -1.7 -33 -2.6 -3.3 -2.6 -2.6 -2.1 0.1 14.0 5.0 22 17.8 40
Australia Quality -3.2 -2.8 -3.8 -3.1 -3.8 -3.1 -3.1 -6.0 -0.3 12.8 5.7 3.0 16.7 37
Australia Growth -2.2 -1.5 -5.2 -4.4 -5.2 -4.4 -4.4 0.8 0.9 11.0 6.3 3.5 27.2 27
Australia Selection -3.0 -2.6 -5.1 -4.9 -5.1 -4.9 -4.9 -94 -2.8 11.4 32 2.2 20.1 3.6
Australia Momentum -2.3 -2.1 -5.9 -55 -5.9 -5.5 1.0 14 13.3 6.7 24 21.7 33
Australia Sri -2.6 -2.6 -3.5 -6.1 -3.5 -6.1 -13.9 -53 6.1 1.8 2.8 29.4 2.7

Gross returns in USD for the period ending Mar 31,2025

Returns are annualized for periods longer than ayear. Valuation ratios as of end of month adjusted by month to date retumns.
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Australia Indexes: Risk Profile

Risk Profile (%)
MM 1Y 3 s 1o ST G0 prawdown  ose  oe o C0xC  Comstients
Australia Minimum Volatility (USD) 16,5 138 143 167 170 | 183 -0.0 0.3 0.2 -63.6 -2.0 -3.5 -3.1 -54 39
Australia Growth 187 164 163 179 185 | 194 -0.0 0.2 0.2 -65.2 -2.2 -4.0 -3.5 -6.1 29
Australia Quality 194 158 153 188 188 194 -0.0 0.2 0.2 -62.4 -2.1 -3.8 -3.3 -5.6 24
Australia Sri 177 156 154 183 185 | 19.9 -04 -0.1 0.0 -62.9 -2.3 -4.0 -3.6 -6.2 14
Australia 179 151 153 18.0 185 20.0 -0.0 0.3 0.2 -65.0 -2.1 -4.0 -3.4 -5.9 48
Australia Momentum 202 181 175 196 19.7 | 20.1 0.1 0.2 0.3 -64.5 -2.1 -4.0 -3.4 -5.9 25
Australia Selection 192 155 153 183 188 @ 203 -0.2 02 0.1 -64.3 -2.4 -4.2 -3.6 -6.3 24
Australia Value 192 158 157 196 205 | 22.1 -0.1 0.4 0.1 -69.6 -2.2 -4.0 -3.5 -6.0 26
Australia High Dividend Yield 285 204 205 258 263 | 256 -0.2 0.2 0.0 -68.7 -24 -4.3 -3.7 -6.1 4

AsofMar31,2025
SR =Sharpe Ratio. Risk may be reported for since inception period for an index depending on its inception date. Historical daily returns are used for calculating risk and VaR estimates.
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Australia Indexes: Momentum
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Austria Indexes: Performance

Performance and valuations (%)

1D 1w ™ 3M MTD QTD YTD 1Yr 3Yr S5Yr 10 Yr PB PE DY
Austria Value 2.1 44 57 16.2 57 162 162 432 233 28.2 10.1 1.2 8.6 45
Austria -2.1 -3.9 3.7 13.2 3.7 13.2 13.2 35.5 149 24.0 9.7 1.3 8.7 4.6
Austria Growth -1.9 -1.0 -6.6 -2.5 -6.6 25 SN 22 -10.1 7.6 1.5 2.2 9.9 5.6
Gross returns in USD for the period ending Mar 31,2025
Returns are annualized for periods longer than ayear. Valuation ratios as of end of month adjusted by month to date returns.
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Austria Indexes: Risk Profile

Risk Profile (%)
SR SR SR Max VaR @ VaR @ CVaR@ CVaR@ Number of
™ 3M Wr 3vr SYr 10Yr gy, 5Vr 10Yr Drawdown 95% 99% 95% 99% Constituents
Austria 352 282 205 236 262 259 08 0.6 03 -80.0 -2.6 -5.0 -4.2 7.0 3
AustriaValue 414 332 231 262 293 | 284 10 0.7 03 -84.0 2.8 -5.2 -4.4 75 2
AustriaGrowth 257 242 252 316 325 [ 810 -03 0.0 -0.0 -86.2 29 5.5 -4.6 7.5 1

AsofMar31,2025
SR =Sharpe Ratio. Risk may be reported for since inception period for an index depending on its inception date. Historical daily returns are used for calculating risk and VaR estimates.
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Austria Indexes: Momentum
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Belgium Indexes: Performance

Performance and valuations (%)

1D w ™ 3m MTD QTD YTD 1Yr 3vr 5Yr 10Yr PB PE DY
Belgium Value 16 2.0 33 16.3 33 163 168 62 23 9.7 6.5 13 149 32
Belgium 17 -33 -0.5 6.1 -0.5 6.1 6.1 142 49 9.1 1.1 1.8 23.7 1.9
Belgium Growth -1.8 -42 -3.3 1.1 -33 11 R 150 3.1 3.3 -3.8 2.8 46.6 0.8
Gross returns in USD for the period ending Mar 31,2025

Returns are annualized for periods longer than ayear. Valuation ratios as of end of month adjusted by month to date returns.
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Belgium Indexes:

Risk Profile

Risk Profile (%)
SR SR SR Max VaR @ VaR @ CVaR @ CVaR @ Number of
™ 3M o TYr 3V SVt T0Yr 3ye s qovr Drawdown 95% 99% 95% 99% Constituents
Belgium 225 180 148 174 192 [ 202 03 0.2 -0.1 -76.5 -2.2 -4.1 -34 -5.7 10
Belgium Growth 286 202 165 187 198 [ 214 | 0.1 -0.1 -0.3 -66.0 22 -39 -3.4 -5.7 5
BelgiumValue 188 203 176 191 218 [2181] 0.1 0.2 0.2 -83.8 -2.5 -4.6 -39 -6.4 6
AsofMar31,2025

SR =Sharpe Ratio. Risk may be reported for since inception period for an index depending on its inception date. Historical daily returns are used for calculating risk and VaR estimates.
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Belgium Indexes: Momentum
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Canada Indexes: Performance

Performance and valuations (%)

1D W 1M 3M MTD QTP YTD  1Yr  3Yr  5Yr  10Vr PB PE DY
Canada Momentum 0.4 03 02 61 0.2 61 el 229 84 174 9.7 26 212 21
Canada High Dividend Yield 0.1 02 25 58 2.5 58 58 167 69 189 8.3 17 156 50
Canada Minimum Volatility (CAD) 0.4 00 03 48 0.3 48 48 | 117 46 159 7.7 2.2 189 3.1
Canada Climate Paris Aligned 0.0 -2.0 -1.9 4.0 -1.9 4.0 4.0 16.4 8.6 18.5 8.5 2.8 28.6 1.4
Canada Quality 07 01 01 34 0.1 34 34 8.4 73 167 7.4 3.1 206 22
Canada Climate Change 0.1 A7 7 27 A7 2.7 27 140 47 175 8.3 2.3 210 25
Canada Selection -0.2 24 24 17 24 17 17 16 20 152 7.4 2.2 213 28
Canada Sri 0.3 29 33 17  -33 17 17 100  -03 9.6 37 2.1 196 29
Canada 0.0 23 19 13 19 13 1.3 9.6 37 167 7.2 2.1 19.1 2.9
Canada Enhanced Value 0.6 13 00 09  -00 09 OO 54 9.1 26.8 9.5 1.4 137 29

Gross returns in USD for the period ending Mar 31,2025

Returns are annualized for periods longerthan ayear. Valuation ratios as of end of month adjusted by month to date returns.
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Canada Indexes: Risk Profile

Risk Profile (%)
MM e 3 S 10V B S 0 prawdown  SC eve  oC  C99%C  Comstituents
Canada Minimum Volatility (CAD) 13.7 112 101 133 133 | 16.1 0.3 0.8 04 -57.6 -1.6 -3.1 -2.7 -5.0 68
Canada Climate Paris Aligned 20.5 171 140 157 155 | 16.9 0.6 0.8 04 -38.0 -1.5 -2.6 -24 -4.1 33
Canada Climate Change 195 152 128 156 153 | 173 0.3 0.7 0.4 -40.0 -1.5 -2.7 -24 -4.3 77
Canada Quality 168 133 121 153 154 | 173 0.5 0.7 04 -61.7 -1.8 -3.7 -3.1 -5.7 25
Canada Momentum 182 147 143 166 174 | 18.2 0.5 0.6 04 -58.7 -2.1 -3.8 -3.2 -5.5 30
Canada Selection 199 158 133 165 164 | 184 0.2 0.5 0.3 -59.8 -2.0 -4.0 -34 -6.3 40
Canada 200 155 132 162 16.0 @ 184 0.2 0.6 0.3 -60.3 -2.0 -3.8 -3.2 -5.8 82
Canada High Dividend Yield 120 102 108 140 14.6 | 188 04 0.9 04 -62.6 -1.7 -3.5 -2.9 -5.5 20
Canada Sri 215 172 142 172 174 | 190 0.1 0.2 0.1 -59.0 -2.0 -3.9 -34 -6.3 24
Canada Enhanced Value 202 158 143 17.7 187 | 220 04 1.1 04 -66.9 -2.2 -4.1 -3.5 -6.1 29

AsofMar31,2025
SR =Sharpe Ratio. Risk may be reported for since inception period foran index depending on its inception date. Historical daily returns are used for calculating risk and VaR estimates.
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Canada Indexes: Momentum
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MSCI

France Indexes: Performance

Performance and valuations (%)

1D 1w ™ 3M MTD QTD YTD 1Yr 3Yr 5Yr 10Yr PB PE DY
France Value 15 12 42 166 4.2 166 [166 1 107 115 169 6.6 13 126 42
France Minimum Volatility (EUR) -1.3 -1.5 3.0 13.6 3.0 13.6 13.6 42 6.1 12.6 6.7 2.1 18.9 3.1
France High Dividend Yield -1.5 -0.9 1.0 10.9 1.0 10.9 10.9 1.6 104 15.9 6.8 1.5 13.3 47
France Momentum -1.5 -2.4 1.1 10.6 1.1 10.6 10.6 6.2 84 16.3 9.7 1.8 17.9 2.8
France -1.8 -2.6 -0.0 10.3 -0.0 10.3 10.3 -0.6 71 14.4 77 1.9 17.5 3.0
France Country Selection -1.7 -2.6 -0.8 8.5 -0.8 8.5 8.5 -3.3 6.2 13.0 6.3 1.9 16.1 34
France Quality -2.1 -3.7 -1.8 6.4 -1.8 6.4 6.4 -6.4 3.0 12.4 77 2.5 19.1 2.6
France Growth -2.0 -4.0 -3.8 49 -3.8 49 49 -9.1 3.1 12.1 8.9 42 294 1.7
Gross returns in USD for the period ending Mar 31,2025
Returns are annualized for periods longer than ayear. Valuation ratios as of end of month adjusted by month to date retumns.

Back to Table of Contents
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France Indexes: Risk Profile

Risk Profile (%)
M3M Ve 3 S 10V B R 0% prawdown e e om%C  C99%C  Constiuents
France Minimum Volatility (EUR) 176 149 141 167 172 | 17.6 04 04 0.2 -55.9 -1.9 -3.8 -3.1 -5.0 40
France Momentum 223 179 164 179 193 | 194 0.6 0.5 04 -62.4 -2.3 -4.0 -3.5 -5.4 24
France Quality 222 196 174 200 19.9 [ 19.6 0.2 0.3 0.3 -56.7 -2.2 -3.8 -3.3 -5.2 25
France High Dividend Yield 162 161 148 157 17.7 | 19.6 04 0.6 0.2 -59.8 -2.2 -4.4 -3.5 -5.8 13
France Country Selection 182 184 168 193 19.7 | 19.6 0.3 04 0.2 -38.3 -1.8 -3.2 -2.8 -4.7 30
France 204 182 164 188 199 | 199 0.4 0.5 0.3 -59.9 -2.3 -4.3 -3.5 -5.7 58
France Value 192 159 152 176 195 | 204 0.6 0.6 0.2 -62.7 -2.3 -4.5 -3.7 -6.0 39
France Growth 227 217 194 215 219 [ 208 0.3 0.3 03 -67.3 24 -4.1 -3.6 -5.5 24

AsofMar31,2025
SR = Sharpe Ratio. Risk may be reported for since inception period for an index depending on its inception date. Historical daily returns are used for calculating risk and VaR estimates.
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France Indexes: Momentum
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Germany Indexes: Performance

Performance and valuations (%)

1D 1w ™ 3M MTD QTD YTD 1Yr 3Yr 5Yr 10Yr PB PE DY
Germany Quality -1.1 -1.9 6.1 21.0 6.1 21.0 21.0 24.0 11.3 15.5 6.3 29 20.7 21
Germany Momentum -1.2 24 39 20.3 39 20.3 20.3 30.9 17.4 16.3 9.6 2.8 247 1.8
Germany Value -1.5 -2.3 3.1 17.7 3.1 17.7 17.7 16.9 11.2 16.4 4.5 1.3 11.9 3.6
Germany -1.5 -3.0 1.7 15.6 1.7 15.6 15.6 19.7 12.7 15.2 5.5 1.8 171 2.5
Germany Minimum Volatility (EUR) 14 -2.2 29 14.8 29 14.8 14.8 12.7 8.2 111 5.1 1.9 15.7 2.7
Germany Country Selection -1.4 -2.3 0.8 13.6 0.8 13.6 13.6 21.7 14.9 16.3 6.6 22 17.5 26
Germany Growth -1.4 -3.8 -0.0 13.2 -0.0 132 132 24.1 14.2 123 57 3.8 38.5 1.1
Germany Sri -1.2 0.5 2.8 10.2 2.8 10.2 10.2 17.6 7.6 10.2 7.8 2.8 20.3 1.7
Germany High Dividend Yield -24 -5.1 -0.2 8.8 -0.2 8.8 8.8 -7.9 2.6 9.2 2.1 0.5 5.8 6.7

Gross returns in USD for the period ending Mar 31,2025
Returns are annualized for periods longer than ayear. Valuation ratios as of end of month adjusted by month to date retumns.
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Germany Indexes: Risk Profile

Risk Profile (%)
MM e 3 S 10 38 08 Drawdown  0be  ewe  osxC  C99%C  Constients
Germany Minimum Volatility (EUR) 269 200 152 174 181 | 179 0.5 0.2 0.2 -60.8 -2.0 -3.8 -3.2 -5.2 46
Germany Quality 293 216 166 191 199 | 19.8 0.7 04 0.2 -61.2 2.2 -4.1 -3.4 -5.5 23
Germany Country Selection 270 206 162 192 202 | 19.8 0.9 0.5 0.3 -42.9 -1.8 -34 -2.8 -4.7 31
Germany Momentum 296 222 177 188 20.8 [ 19.9 1.1 04 04 -65.9 -2.3 -4.1 -3.5 -5.3 25
Germany Sri 19.7 178 158 194 20.8 | 20.2 0.5 0.2 0.3 -44.3 -2.0 -3.7 -3.1 -5.0 11
Germany 303 225 170 19.6 205 203 0.7 0.4 0.2 -68.2 -24 -4.4 -3.6 -5.7 54
Germany Growth 338 247 186 204 213 | 204 0.9 0.3 0.2 -80.8 -2.5 -4.2 -3.7 -5.6 29
Germany Value 289 220 171 201 213 | 21.6 0.6 0.4 0.1 -68.8 -2.5 -4.6 -39 -6.4 31
Germany High Dividend Yield 36.7 293 223 230 234 | 226 0.1 0.1 -0.0 -66.8 24 -4.5 -3.9 -6.6 6

AsofMar31,2025
SR =Sharpe Ratio. Risk may be reported for since inception period for an index depending on its inception date. Historical daily returns are used for calculating risk and VaR estimates.
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Germany Indexes: Momentum
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Italy Indexes: Performance

Performance and valuations (%)

1D 1w ™ 3M MTD QTD YTD 1Yr 3Yr 5Yr 10Yr PB PE DY
Italy Value 17 13 5.0 21.2 5.0 212 2120 201 239 235 9.8 14 9.4 5.4
Italy -1.9 -1.9 2.6 17.4 2.6 17.4 17.4 16.2 20.9 21.7 8.6 1.6 10.9 4.5
Italy Growth -2.3 -3.8 -4.8 6.3 -4.8 6.3 6.3 43 12.9 16.6 6.8 5.1 289 12
Gross returns in USD for the period ending Mar 31,2025
Returns are annualized for periods longer than ayear. Valuation ratios as of end of month adjusted by month to date returns.
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Italy Indexes: Risk Profile

Risk Profile (%)
™ 3M 1Yr  3Yr 5Yr 10Yr SR3Yr SR5Yr SR10Yr MaxDrawdown VaR@95% VaR@99% CVaR@95% CVaR@ 99% Number of Constituents
Italy 24.1 193 175 205 214 | 231 1.1 0.8 0.3 -70.1 -24 -4.7 -3.8 -6.3 26
Italy Value 25.1 189 177 212 223 | 285 1.2 0.8 0.3 -69.5 24 -4.8 -3.9 -6.5 17
ltaly Growth 263 267 207 222 224 [2441 07 0.5 0.2 -7 -2.6 -4.6 -3.9 -6.1 9
AsofMar31,2025

SR = Sharpe Ratio. Risk may be reported for since inception period for an index depending on its inception date. Historical daily returns are used for calculating risk and VaR estimates.
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Italy Indexes: Momentum
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Japan Indexes: Performance

Performance and valuations (%)

MSCI

1D 1w ™ 3M MTD QTD YTD 1Yr 3Yr 5Yr 10 Yr PB PE DY
Japan Value 32 32 16 47 1.6 47 &7 39 112 136 6.8 10 112 3.2
Japan Sri -3.2 -2.0 0.5 3.7 0.5 3.7 37 7.8 3.6 7.5 55 1.8 16.7 2.0
Japan Minimum Volatility (JPY) -2.6 -1.7 1.1 28 1.1 2.8 28 22 4.7 4.0 39 1.4 14.7 25
Japan High Dividend Yield -3.2 -2.0 0.6 2.7 0.6 2.7 2.7 6.5 12.0 14.0 8.0 1.3 10.9 34
Japan Low Carbon Target -3.3 -3.3 -0.0 0.6 -0.0 0.6 0.6 -1.3 54 9.0 57 1.4 13.5 24
Japan Climate Change -3.3 -2.9 -0.8 0.5 -0.8 0.5 0.5 -0.6 41 7.2 50 17 15.5 2.1
Japan -3.3 -3.3 0.3 0.5 0.3 0.5 0.5 -1.7 5.7 9.2 5.6 1.4 13.6 24
Japan Momentum -3.8 -4.0 04 -0.6 04 -0.6 -0.6 -1.8 8.0 10.3 6.2 1.9 15.3 2.0
Japan Climate Paris Aligned -3.5 -3.2 -1.9 -1.6 -1.9 -1.6 -1.6 -8.0 -0.6 29 3.0 1.9 17.3 1.9
Japan Country Selection -3.4 -3.3 -1.0 -1.7 -1.0 -1.7 -1.7 -0.9 52 9.0 6.2 1.6 13.6 22
Japan Growth -3.5 -3.4 -1.1 -3.9 -1.1 -3.9 -7.4 0.1 4.6 4.3 24 18.3 1.5
Japan Quality -3.9 -3.1 -24 -4.5 -24 -4.5 -7.9 0.9 4.9 4.9 3.2 18.1 1.9
Gross returns in USD for the period ending Mar 31,2025
Returns are annualized for periods longer than ayear. Valuation ratios as of end of month adjusted by month to date retumns.
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Japan Indexes: Risk Profile

Risk Profile (%)
M3M e 3 S 10V B S O Drawdown  obe  eme  omkC  C99%C  Comstients
Japan Minimum Volatility (JPY) 167 144 194 167 159 | 157 0.2 -0.0 0.1 -46.6 -1.7 -2.9 -2.5 -4.1 118
Japan High Dividend Yield 185 163 226 189 183 [ 18.1 0.6 0.6 0.3 -44.8 -1.8 -3.3 -2.8 -4.6 31
Japan Climate Change 196 166 228 192 185 | 182 0.2 0.1 0.1 -34.4 -1.8 -3.1 -2.6 -4.1 177
Japan Climate Paris Aligned 207 171 215 190 185 | 182 -0.0 -0.1 0.0 -37.7 -1.8 -3.1 -2.6 -4.1 52
Japan Low Carbon Target 204 170 240 198 188 | 185 0.3 0.2 0.2 -33.1 -1.8 -3.1 -2.7 -4.3 174
Japan 204 169 239 198 188 | 18.5 0.3 0.2 0.2 -60.4 -2.1 -3.5 -3.0 -4.8 183
Japan Country Selection 209 178 248 204 191 | 187 0.2 0.2 0.2 -32.4 -1.8 -3.1 -2.7 -4.3 90
Japan Value 19.2 167 230 194 187 | 187 0.5 0.5 0.2 -53.0 -2.0 -34 -3.0 -4.8 113
Japan Sri 213 183 238 201 193 | 190 0.2 0.2 0.2 -52.4 -2.1 -3.7 -3.1 -5.1 53
Japan Quality 223 181 260 223 209 [ 195 0.1 -0.0 0.1 -62.6 -2.0 -3.7 -3.1 -5.0 48
Japan Growth 222 185 258 216 20.7 | 19.6 0.0 -0.1 0.1 -70.7 -2.2 -3.8 -3.2 -5.1 92
Japan Momentum 242 187 278 217 208 | 197 04 0.2 0.2 -66.9 -2.1 -3.7 -3.2 -5.1 78

AsofMar31,2025
SR = Sharpe Ratio. Risk may be reported for since inception period for an index depending on its inception date. Historical daily returns are used for calculating risk and VaR estimates.
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Spain Indexes: Performance

Performance and valuations (%)

1D 1w ™M 3M MTD QTD YTD 1Yr 3Yr 5Yr 10Yr PB PE DY
Spain Value 14 -0.9 6.2 313 6.2 313 818 319 24.0 227 6.0 14 9.0 4.4
Spain -1.4 -1.2 34 22.5 34 22.5 22.5 249 20.5 18.3 53 1.6 10.7 3.9
Spain Quality -1.3 -1.0 29 19.4 2.9 194 19.4 22.0 20.3 17.2 6.2 1.8 11.4 40
Spain Growth -1.5 -1.7 -3.1 42 -3.1 42 42 9.3 12.6 9.0 3.6 4.0 232 24
Gross returns in USD for the period ending Mar 31,2025
Returns are annualized for periods longer than ayear. Valuation ratios as of end of month adjusted by month to date retumns.
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Spain Indexes: Risk Profile

Risk Profile (%)
™ 3M 1Yr  3Y¥Yr 5Yr 10Yr SR3Yr SR5Yr SR10Yr MaxDrawdown VaR@95% VaR@99% CVaR@95% CVaR@ 99% Number of Constituents
SpainQuality 200 179 165 182 199 | 208 1. 0.6 02 -57.9 -2.2 -4.1 -3.4 -5.6 17
SpainGrowth 200 186 170 203 217 | 212 06 02 0.1 -60.6 -2.5 -4.1 -3.5 -5.4 6
Spain 214 189 174 189 204 | 214 11 0.7 02 -61.6 2.4 -4.4 -3.7 -6.0 17
SpainValue 265 218 197 201 217 280 12 0.9 0.2 719 -2.5 -4.8 -4.0 -6.8 11
AsofMar31,2025

SR =Sharpe Ratio. Risk may be reported for since inception period foran index depending on its inception date. Historical daily returns are used for calculating risk and VaR estimates.
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Spain Indexes: Momentum
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Switzerland Indexes: Performance

Performance and valuations (%)

1D

1w

™ 3M MTD QTD YTD 1Yr 3Yr 5Yr 10Yr PB PE DY
Switzerland Value -1.8 -1.0 3.5 17.0 3.5 17.0 17.0 22.3 14.5 16.4 8.8 3.9 17.5 34
Switzerland -2.2 -2.4 -0.0 11.9 -0.0 11.9 11.9 11.7 43 10.2 7.3 3.6 18.8 29
Switzerland Low Carbon Target -2.1 2.2 0.1 11.8 0.1 11.8 11.8 11.5 4.0 10.1 7.4 37 19.0 29
Switzerland Quality -2.0 24 1.4 11.0 1.4 11.0 11.0 9.8 2.0 7.6 7.1 5.6 20.1 3.0
Switzerland Momentum -2.1 -2.6 0.4 9.8 0.4 9.8 9.8 13.0 7.7 10.5 6.3 3.1 18.1 2.8
Switzerland Selection -1.8 -1.7 2.1 94 2.1 94 9.4 129 6.2 13.0 8.4 39 20.1 29
Switzerland Growth -2.5 -3.8 -34 7.0 -34 7.0 7.0 1.7 -24 57 5.4 3.3 20.5 2.3

Gross returns in USD for the period ending Mar 31,2025

Returns are annualized for periods longer than ayear. Valuation ratios as of end of month adjusted by month to date returns.
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Switzerland Indexes: Risk Profile

Risk Profile (%)
SR SR SR Max VaR @ VaR @ CVaR @ CVaR @ Number of
™M 3M 1¥r  3Yr  SYr 10Yr 3y, 5y¢  qOvr Drawdown 95% 99% 95% 99% Constituents
Switzerland Quality 150 134 126 147 146 | 146 0.1 0.2 03 -45.4 16 28 24 -39 24
Switzerland Low Carbon Target 14.8 134 125 150 149 [ 150 03 0.4 03 -27.5 15 27 20 37 40
Switzerland 151 135 126 151 149 150 03 0.4 03 -51.7 17 32 2.6 43 42
Switzerland Growth 164 149 141 16.2 16.0 | 155 -0.1 0.1 0.2 -45.5 -1.7 -3.0 -2.5 -4.0 29
Switzerland Momentum 163 136 138 154 165 160 06 0.4 0.2 512 17 -3.1 2.6 42 25
Switzerland Selection 140 120 119 162 163 | 161 05 05 0.4 -45.0 17 -3.1 26 42 24
Switzerland Value 160 142 128 154 156 | 168 09 0.8 0.4 -74.3 20 -39 34 -6.1 23

AsofMar31,2025
SR =Sharpe Ratio. Risk may be reported for since inception period for an index depending on its inception date. Historical daily returns are used for calculating risk and VaR estimates.
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UK Indexes: Performance

Performance and valuations (%)

1D 1w ™ 3M MTD QTD YTD 1Yr 3Yr 5Yr 10 Yr PB PE DY
United Kingdom Enhanced Value 07 10 21 144 21 144 [H447 230 128 200 48 14 100 47
United Kingdom Momentum -1.2 -0.5 -1.1 10.8 -1.1 10.8 10.8 17.2 10.2 15.0 7.0 2.1 13.7 2.8
United Kingdom -1.1 -0.4 0.7 9.7 0.7 9.7 9.7 14.4 8.0 13.8 49 2.0 13.3 3.6
UK Selection -1.3 -0.7 -0.2 9.1 -0.2 9.1 9.1 16.3 7.6 114 35 2.0 13.9 37
United Kingdom Growth -1.3 -0.6 -04 8.2 -04 8.2 8.2 7.1 5.8 11.5 5.6 53 20.1 2.1
United Kingdom High Dividend Yield -0.7 -14 3.0 6.9 3.0 6.9 6.9 17.6 2.7 12.3 3.9 14 11.1 5.7
United Kingdom Climate Change -1.2 -04 -1.2 6.2 -1.2 6.2 6.2 8.6 41 10.2 3.0 2.1 14.0 3.3
United Kingdom Quality -0.9 0.3 0.7 6.1 0.7 6.1 6.1 10.2 46 11.2 583 3.6 15.4 32
UK Sri -0.8 0.7 22 5.6 2.2 5.6 5.6 9.0 7.9 10.8 3.6 2.5 16.5 35

Gross returns in USD for the period ending Mar 31,2025

Returns are annualized for periods longer than ayear. Valuation ratios as of end of month adjusted by month to date retumns.
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UK Indexes: Risk Profile

Risk Profile (%)
M3M e e s 10w G0 R T prawdown  ob eve  CosxC  C99%C  Constituents
United Kingdom Growth 134 118 124 162 171 | 178 0.3 0.3 0.2 -60.2 -2.0 -3.6 -3.1 -5.3 31
United Kingdom Quality 106 106 115 165 174 | 183 0.3 0.3 0.2 -55.0 -1.9 -3.5 -2.9 -4.9 37
UK Selection 119 115 125 157 16.6 | 184 04 04 0.0 -62.8 -2.0 -3.9 -3.2 -5.6 41
United Kingdom Momentum 142 127 132 162 177 | 188 0.7 0.5 02 -61.5 -2.0 -3.6 -3.1 -5.1 37
UK Sri 1.3 110 124 160 17.0 [ 188 0.5 0.3 0.0 -38.5 -1.8 -3.2 -2.8 -4.6 26
United Kingdom Climate Change 1.1 121 128 168 17.7 | 188 0.2 0.3 0.0 -40.4 -1.7 -3.1 -2.7 -4.7 67
United Kingdom 119 108 117 157 172 | 188 0.5 0.5 0.1 -63.4 -2.0 -3.7 -3.1 -5.3 73
United Kingdom Enhanced Value 147 122 128 169 19.2 | 21.8 0.7 0.8 0.1 -72.5 -2.1 -4.1 -3.4 -5.7 24
United Kingdom High Dividend Yield 134 146 147 201 20.1 [ 220 0.1 0.4 0.1 -76.4 -2.1 -4.0 -3.3 -5.8 7

AsofMar31,2025
SR =Sharpe Ratio. Risk may be reported for since inception period for an index depending on its inception date. Historical daily returns are used for calculating risk and VaR estimates.
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UK Indexes: Momentum
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USA Indexes: Performance

Performance and valuations (%)

1D 1w ™ 3M MTD QTD YTD 1Yr 3Yr 5Yr 10Yr PB PE DY
USA Minimum Volatility (USD) 0.9 06  -06 59 06 59 8O 140 8.4 136 10.7 44 22,6 16
USA High Dividend Yield 1.3 0.5 -1.6 4.5 -1.6 4.5 4.5 7.9 6.8 13.6 9.8 3.7 17.8 3.1
USA Value 1.1 -0.4 -2.4 29 -2.4 29 29 7.8 6.9 15.8 9.2 3.0 19.2 24
USA Momentum 0.7 -3.4 -6.5 -1.9 -6.5 -1.9 -1.9 7.9 8.2 151 12.7 5.1 25.1 1.6
USA Quality 0.7 -2.3 -5.8 -2.9 -5.8 -2.9 -2.9 6.6 11.7 18.6 14.4 8.7 243 1.2
USA 0.5 -2.9 -5.9 -4.5 -5.9 -4.5 -4.5 8.1 8.8 18.6 124 4.5 23.6 1.5
USA Low Carbon Target 0.5 -2.8 -5.8 -4.5 -5.8 -4.5 -4.5 9.5 9.0 18.5 12.5 4.8 23.5 1.5
USA Selection 0.3 -34 -6.0 -6.5 -6.0 -6.5 -6.5 3.2 8.1 18.0 12.1 54 23.8 1.4
USA Climate Change 0.4 -3.6 -6.9 -7.5 -6.9 -7.5 -7.5 9.3 10.2 19.9 13.8 49 253 1.3
USA Climate Paris Aligned 0.5 -3.1 -6.6 -7.6 -6.6 -7.6 -7.6 6.2 7.4 17.0 12.9 56 28.3 1.3
USA Sri 0.3 -3.6 -6.4 -8.3 -6.4 -8.3 -8.3 2.6 6.1 17.8 131 4.8 249 1.5
USA Growth -0.0 52 90  -109 90  -109 [EI0O 84 9.9 204 150 106 314 05
Gross returns in USD for the period ending Mar 31,2025
Returns are annualized for periods longer than ayear. Valuation ratios as of end of month adjusted by month to date retumns.
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USA Indexes: Risk Profile

Risk Profile (%)
MM Ve 3 S 10V 3R T 0% Drawdown  9be oo omxC  C99%C  Constituents
USA Minimum Volatility (USD) 123 99 91 119 124 | 146 06 06 0.6 -46.6 14 27 23 42 180
USA High Dividend Yield 146 115 106 129 133 156 03 0.6 0.5 -55.8 16 -3.0 26 -46 155
USA Value 153 118 111 137 145 168 04 07 0.4 -59.1 18 33 29 5.1 450
USA 212 160 140 166 168 | 179 06 0.7 0.6 -54.9 18 34 29 -49 576
USA Low Carbon Target 213 160 141 166 169 [ 1729 06 07 0.6 -34.0 16 3.1 -26 -44 394
USA Selection 216 174 153 171 171 | 181 | 05 07 0.6 -55.3 18 -33 -29 5.1 288
USA Climate Paris Aligned 227 174 150 178 179 [ 184 05 06 0.6 -336 17 -32 27 45 213
USA Quality 195 143 139 174 179 | 186 07 0.7 0.7 -44.0 i 33 9.y 45 122
USA Climate Change 237 181 163 183 182 | 186 06 0.7 0.6 -33.1 17 -33 27 -45 553
USA Sri 256 230 197 192 188 | 191 | 04 06 0.6 -51.4 19 -36 31 52 173
USA Momentum 258 209 197 180 202 (201 06 0.4 0.5 -55.9 2.0 37 -3.0 49 125
USA Growth 305 242 203 220 223 [ 212 06 0.6 0.6 -60.5 2.1 37 3.1 5.0 173

AsofMar31,2025
SR = Sharpe Ratio. Risk may be reported for since inception period for an index depending on its inception date. Historical daily returns are used for calculating risk and VaR estimates.
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Emerging Markets




Market Capitalization Indexes: Performance

Performance and valuations (%)

1D 1w ™ 3M MTD QTD YTD 1Yr 3Yr 5Yr 10Yr PB PE DY
Brazil -0.6 -2.2 6.5 14.1 6.5 14.1 -13.1 -3.3 10.7 41 1.7 11.0 71
South Africa -0.7 -0.6 7.6 13.9 7.6 13.9 31.0 0.2 15.4 1.8 2.0 15.7 3.0
Mexico -1.5 -1.8 1.4 8.6 1.4 8.6 8.6 -20.9 0.6 15.7 1.6 1.8 14.9 3.6
Korea -3.7 -5.9 -0.8 52 -0.8 52 52 -20.4 -7.8 41 22 0.9 9.5 24
EM -1.7 -3.0 0.7 3.0 0.7 3.0 3.0 8.6 1.9 8.4 4.1 1.8 15.2 2.6
China A -0.7 -1.3 0.2 0.1 0.2 0.1 0.1 11.3 -5.5 34 0.1 1.7 16.9 24
India 0.0 -0.7 9.4 -2.9 9.4 -2.9 -2.9 28 7.6 21.2 8.1 4.1 27.6 1.1
Indonesia 0.0 7.9 6.8 -11.0 6.8 -11.0 - -23.6 -7.0 6.8 -0.3 2.1 15.2 53
Taiwan -4.4 -6.6 -11.5 -12.6 -11.5 -12.6 49 5.6 19.6 12.7 24 15.6 3.0
Gross returns in USD for the period ending Mar 31,2025
Returns are annualized for periods longer than ayear. Valuation ratios as of end of month adjusted by month to date retumns.
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Market Capitalization Indexes: Risk Profile

Risk Profile (%)
™ 3M 1Yr  3Yr 5Yr 10Yr SR3Yr SRS5Yr SR10Yr MaxDrawdown VaR@95% VaR@99% CVaR@95% CVaR@ 99% Number of Constituents
EM 164 139 138 147 155 159 0.1 0.2 0.2 -65.1 -1.8 -3.2 -2.7 -4.6 1206
India 160 161 16.0 144 160 183 04 1.0 0.4 -72.7 24 -4.6 -3.8 -6.2 156
Taiwan 233 241 266 231 217 @ 200 0.3 0.7 0.6 -68.8 24 -4.1 -3.5 -5.2 88
China A 144 154 216 191 198 | 212 -0.3 -0.1 -0.1 -50.3 -2.1 -4.2 -3.5 -5.9 404
Indonesia 390 299 231 183 194 | 229 -0.6 0.0 -0.0 -74.8 -2.7 -5.1 -4.3 -7.1 17
Korea 280 231 249 251 241 @ 233 -0.4 -0.1 0.1 -71.4 -2.8 -5.2 -4.3 -7.2 81
Mexico 202 207 246 218 219 | 235 0.1 0.4 -0.0 -64.4 24 -4.6 -3.7 -6.3 23
South Africa 202 201 224 267 264 | 293 0.2 03 0.0 -63.4 -2.8 -4.6 -4.1 -6.5 29
Brazil 238 208 210 255 276 | 324 -0.0 0.1 0.1 -75.8 -3.3 -5.7 -4.9 -8.2 43

AsofMar31,2025
SR =Sharpe Ratio. Risk may be reported for since inception period for an index depending on its inception date. Historical daily returns are used for calculating risk and VaR estimates.
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Market Capitalization Indexes: Momentum
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Market Capitalization Indexes: Number of days with returns
greater than 1%

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

South Africa 82 63 59 48 64 93 58 79 61 78 67 76 64 59 17
Mexico 57 53 50 31 48 58 44 57 50 88 56 56 56 46 16
Korea 74 61 37 30 42 51 41 46 45 82 55 63 64 55 15
Brazil 68 55 51 64 70 85 58 73 71 88 69 81 68 40 14
Indonesia 72 39 53 47 50 52 24 61 45 61 43 41 22 51 12
EM 43 35 21 18 35 39 14 35 26 56 31 45 27 26 11
Taiwan 50 44 34 27 43 46 27 44 36 66 53 54 46 65 11
India 54 53 54 41 45 40 24 35 36 55 49 45 19 25 9

China A 46 41 40 50 77 33 21 46 54 61 46 51 32 40 9

AsofMar31,2025
Calculations based on gross daily retuns in USD.
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Market Capitalization Indexes: Number of days with returns
less than -1%

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Indonesia 55 43 66 36 57 45 16 57 40 63 45 33 22 45 20
Taiwan 56 41 28 27 47 36 17 40 24 43 34 77 29 45 19
South Africa 74 57 56 42 71 68 43 84 55 68 61 82 65 55 14
Mexico 63 38 50 30 52 56 32 60 39 70 47 60 42 57 12
Brazil 70 56 60 69 96 67 50 74 51 83 72 71 51 55 11
India 78 51 50 33 44 37 17 43 33 44 30 50 15 28 10
Korea 77 52 39 40 44 47 23 60 41 63 65 76 56 60 10
China A 47 40 40 29 65 30 11 57 39 40 38 59 40 32 9

EM 55 32 27 26 39 35 8 41 17 39 29 58 25 20 6

AsofMar31,2025
Calculations based on gross daily retuns in USD.
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Largest 10 EM countries: Home Bias Returns
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Brazil Indexes: Performance

Performance and valuations (%)

1D 1w ™M 3M MTD QTD YTD 1Yr 3Yr S5Yr 10Yr PB PE DY
Brazil High Dividend Yield 0.1 -1.0 6.4 18.8 6.4 18.8 1.8 -58.8 -36.3 -23.8 1.8 7.1 8.0
Brazil Enhanced Value -0.7 -0.8 9.0 18.4 9.0 184 -3.7 1.5 16.0 6.4 12 9.3 9.1
Brazil Selection -0.7 -1.1 9.1 17.8 9.1 17.8 17.8 -19.9 -8.8 1.3 -0.8 1.5 8.5 53
Brazil Minimum Volatility (USD) -0.3 -1.4 7.2 14.2 7.2 14.2 14.2 -8.2 -1.8 10.1 29 1.7 11.7 6.4
Brazil -0.6 -2.2 6.5 14.1 6.5 141 141 -13.1 -3.3 10.7 4.1 1.7 11.0 71
Brazil Momentum -0.4 -3.1 50 13.7 5.0 13.7 13.7 -12.1 1.9 13.6 6.3 22 15.5 49
Brazil Quality -0.4 -2.0 7.1 13.7 7.1 13.7 13.7 -15.9 -8.7 6.5 0.5 1.9 9.1 4.5
Brazil Growth -0.8 -4.3 4.7 12.8 47 12.8 12.8 -20.5 -12.2 0.0 -3.1 25 11.0 34
Gross returns in USD for the period ending Mar 31,2025
Returns are annualized for periods longer than ayear. Valuation ratios as of end of month adjusted by month to date retumns.
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Brazil Indexes: Risk Profile

Risk Profile (%)
M3M e 3 S 10V B S O Drawdown  obe  eme  omkC  C99%C  Comstients
Brazil Minimum Volatility (USD) 215 183 199 229 250 | 290 00 02 0.1 -66.6 3.0 5.1 4.6 75 34
Brazil Growth 290 257 240 268 283 811 -03 -02 -0 747 -32 5.6 -49 -82 24
Brazil Quality 251 217 222 256 275 811 02 00  -00 72,1 32 5.4 47 7.9 23
Brazil Momentum 240 214 211 250 269 315 02 02 0.2 739 -32 53 48 8.1 24
Brazil 238 208 210 255 276 324 -00 0.1 0.1 -75.8 33 57 -49 -82 43
Brazil Selection 245 242 248 275 297 | 84 -02 -02  -00 -68.2 -33 5.8 -5.0 -85 23
Brazil Enhanced Value 220 202 217 258 282 | 346 0.1 0.3 0.2 -80.6 34 6.1 5.2 -87 22
Brazil High Dividend Yield 205 173 218 580 495 427 -11 08  -06 -97.6 -34 59 53 95 4

AsofMar31,2025
SR = Sharpe Ratio. Risk may be reported for since inception period for an index depending on its inception date. Historical daily returns are used for calculating risk and VaR estimates.
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China A Indexes: Performance

Performance and valuations (%)

1D 1w ™ 3M MTD QTD YTD 1Yr 3Yr SYr 10 Yr PB PE DY
China A Low Carbon Target 07 14 02 0.5 0.2 05 [0S 120 57 3.0 nan 1.6 16.5 23
China A Growth Target -0.2 -0.5 0.8 04 0.8 04 04 12.8 -6.9 3.8 14 1.7 15.7 2.5
China A Climate Paris Aligned -1.0 -1.3 -0.1 0.1 -0.1 0.1 0.1 11.8 -7.2 nan nan 2.6 259 17
China A -0.7 -1.3 0.2 0.1 0.2 0.1 0.1 11.3 -5.5 34 0.1 1.7 16.9 24
China A Quality -0.7 -1.2 0.6 -0.5 0.6 -0.5 -0.5 -1.8 -10.1 0.5 5.1 4.0 19.3 2.6
China A Climate Change -0.8 -1.3 -0.5 -0.5 -0.5 -0.5 -0.5 12.7 -7.3 nan nan 1.9 20.0 2.1
China A Momentum -0.4 -1.5 -1.1 -1.3 -1.1 -1.3 -1.3 52 -12.8 0.4 -1.6 1.5 16.5 20
China A High Dividend Yield 04 -0.8 2.2 2.1 2.2 -2.1 - 13.2 1.1 6.2 48 13 10.9 4.4
China A Enhanced Value -0.7 -1.1 0.3 24 0.3 -24 8.4 -0.9 38 24 0.9 10.1 3.7
Gross returns in USD for the period ending Mar 31,2025
Returns are annualized for periods longer than ayear. Valuation ratios as of end of month adjusted by month to date retumns.
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China A Indexes:

Risk Profile

Risk Profile (%)
SR SR SR Max VaR @ VaR @ CVaR @ CVaR @ Number of
™M 3M  ¥r 3Yr SYr 10Yr 3y¢ 5y 10vr  Drawdown 95% 99% 95% 99% Constituents

China A Enhanced Value 9.9 131 193 17.0 176 | 193 -0.0 0.0 -0.0 -45.1 -2.0 -4.3 -34 -5.9 116
China A High Dividend Yield 121 124 189 182 188 | 20.0 0.0 0.1 0.1 -38.7 -2.1 -4.1 -3.3 -5.5 53
China A Climate Change 162 168 237 204 209 | 209 -04 -0.1 nan -49.4 -2.0 -3.3 -2.8 -4.5 357
China A Low Carbon Target 146 154 216 192 199 | 21.0 -0.3 -0.1 nan -48.7 -2.0 -3.5 -3.0 -4.8 359
China A Growth Target 127 141 206 183 196 | 212 -04 -0.1 -0.0 -49.8 -2.2 -4.2 -34 -5.9 73
China A 144 154 216 191 198 | 212 -0.3 -0.1 -0.1 -50.3 -2.1 -4.2 -3.5 -5.9 404
China A Climate Paris Aligned 175 19.0 250 21.0 214 | 21.5 -0.3 -0.1 nan -49.8 -2.0 -3.5 -2.9 -4.6 154
China A Quality 16.0 162 251 221 236 | 239 -0.5 -0.2 0.1 -60.0 -2.3 -4.3 -3.6 -5.7 86
China A Momentum 187 199 211 19.7 246 | 252 -0.6 -0.2 -0.1 -61.7 -2.5 -5.0 -4.0 -6.5 78
AsofMar31,2025
SR =Sharpe Ratio. Risk may be reported for since inception period for an index depending on its inception date. Historical daily returns are used for calculating risk and VaR estimates.
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China A Indexes: Momentum
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India Indexes: Performance

Performance and valuations (%)

1D 1w ™ 3M MTD QTD YTD 1Yr 3Yr 5Yr 10Yr PB PE DY
India Minimum Volatility (Inr) 0.0 -0.3 9.1 -0.5 9.1 -0.5 -0.5 6.7 11.6 20.9 8.5 47 32.0 1.0
India Selection 0.0 -0.5 7.9 -2.1 7.9 -2.1 -2.1 52 5.1 18.7 9.0 42 29.9 1.0
India Value 0.0 -0.7 8.2 -2.4 8.2 -2.4 -2.4 1.1 8.5 24.5 10.3 2.8 20.5 1.6
India 0.0 -0.7 94 -2.9 9.4 -2.9 -2.9 2.8 7.6 21.2 8.1 4.1 27.6 1.1
India Growth 0.0 -0.8 10.6 -34 10.6 -34 -34 4.6 6.8 17.7 5.8 7.2 419 0.6
India Quality 0.0 -0.3 9.5 -6.5 9.5 -6.5 -6.5 3.8 10.1 18.9 8.4 10.3 32.3 1.7
India High Dividend Yield 0.0 -04 10.2 -7.5 10.2 -7.5 -7.5 34 15.9 23.6 9.1 29 16.9 3.3
India Momentum 0.0 15 115 <126 15 126 2B 9.1 110 218 9.7 9.5 52.0 0.9
Gross returns in USD for the period ending Mar 31,2025
Returns are annualized for periods longer than ayear. Valuation ratios as of end of month adjusted by month to date retumns.
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India Indexes: Risk Profile

Risk Profile (%)
M3M Ve 3V S 10 G G 0% Drawdown  ebe  eve  CoexC  C99%C  Constients
India Minimum Volatility (Inr) 155 139 131 122 140 | 165 038 1.1 0.4 -66.7 2.0 -4.0 32 55 109
India Quality 186 178 159 144 152 | 166 06 0.9 0.4 -66.8 2.0 4.1 -33 5.4 25
India Selection 145 145 145 142 158 [ 180 03 0.8 0.4 -67.1 22 43 35 6.0 55
India High Dividend Yield 212 198 168 149 159 | 181 09 1.1 0.4 -64.3 0, 41 34 5.6 23
India 160 161 160 144 160 183 04 1.0 0.4 727 24 -46 38 -6.2 156
India Growth 180 178 160 145 162 | 186 04 0.8 0.2 -76.9 25 -49 -4.0 -6.8 106
India Value 151 156 166 150 166 | 190 05 1.0 0.5 708 24 -45 38 -6.2 74
India Momentum 233 2671 239 202 203 [211| 06 08 0.4 781 26 49 41 6.7 25

AsofMar31,2025
SR = Sharpe Ratio. Risk may be reported for since inception period for an index depending on its inception date. Historical daily returns are used for calculating risk and VaR estimates.
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Korea Indexes: Performance

Performance and valuations (%)

1D wW M 3m MTD  QTD  YTD 1Yr 3vr 5Yr  10Yr PB PE DY
Korea Momentum 23 67 -18 103  -18 103 08 o1 25 6.3 23 15 108 16
Korea Growth -4.0 60 27 5.6 27 5.6 5.6 218 -118  -01 1.1 13 19.1 1.4
Korea -37 59  -08 5.2 -0.8 5.2 5.2 204 78 4.1 22 0.9 9.5 24
Korea Enhanced Value -3.7 -4.9 0.6 3.6 0.6 3.6 3.6 -20.6 -84 54 3.7 0.6 7.5 3.8
Korea Minimum Volatility (KRW) -34 -5.3 -2.2 3.1 2.2 3.1 3.1 -13.0 -3.9 6.5 1.7 0.9 7.6 29
Korea Quality -36 59 07 2.4 -0.7 24 24 207 74 13 0.8 1.0 104 26
Korea High Dividend Yield -3.0 52 14 1.0 1.4 1.0 1.0 -135 0.9 12.1 4.0 0.6 5.8 4.9
Korea Selection -34 56 47 09 47 09 OB 164 142 1.1 -22 0.7 120 24

Gross returns in USD for the period ending Mar 31,2025

Returns are annualized for periods longer than ayear. Valuation ratios as of end of month adjusted by month to date retumns.
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Korea Indexes: Risk Profile

Risk Profile (%)
M 3M Y 3Ye SV 10V 3 ST 0% prawdown  sbe  eve U9 C99%C  Constients
Korea Minimum Volatility (KRW) 251 19.6 214 224 218 | 213 -0.2 0.0 0.0 -68.8 -2.3 -4.3 -3.7 -6.1 63
Korea High Dividend Yield 256 192 241 245 237 | 226 -0.0 0.3 0.1 -60.9 -2.6 -4.8 -3.9 -6.2 20
Korea Quality 264 204 229 243 236 | 229 -04 -0.2 -0.0 -68.8 -2.8 -4.8 -4.2 -6.9 36
Korea Enhanced Value 263 207 227 243 236 | 233 -04 -0.0 0.1 -72.9 -29 -5.3 -4.4 -7.2 26
Korea 280 231 249 251 241 @ 233 -0.4 -0.1 0.1 -71.4 -2.8 -5.2 -4.3 -7.2 81
Korea Selection 265 212 238 264 255 | 246 -0.6 -0.2 -0.1 -73.7 -2.6 -4.9 -4.1 -7.1 40
Korea Growth 286 233 261 269 257 | 248 -0.5 -0.2 0.0 -74.8 -3.1 -5.5 -4.8 -7.9 50
Korea Momentum 317 269 306 326 296 [ 274 -0.1 0.0 -0.0 -72.6 -3.2 -5.5 -4.7 -7.2 24

AsofMar31,2025

SR = Sharpe Ratio. Risk may be reported for since inception period for an index depending on its inception date. Historical daily returns are used for calculating risk and VaR estimates.
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MSCI

Mexico Indexes: Performance

Performance and valuations (%)

1D 1w ™ 3M MTD QTD YTD 1Yr 3Yr SYr 10 Yr PB PE DY
Mexico High Dividend Yield 03 09 5.7 149 5.7 149 149 142 7.2 26.9 1.1 10.2 15.1 5.4
Mexico Growth -1.1 -0.2 2.9 12.3 2.9 12.3 12.3 -18.3 1.2 10.8 -1.5 2.8 18.1 2.3
Mexico Momentum -1.3 -14 1.8 10.1 1.8 10.1 10.1 -20.7 2.4 16.2 2.1 2.1 17.0 2.8
Mexico Enhanced Value -1.6 -1.8 0.4 9.1 0.4 9.1 9.1 -20.5 2.6 17.9 22 1.6 14.9 34
Mexico Quality -14 -1.9 1.8 8.7 1.8 8.7 8.7 -18.8 0.1 15.1 2.8 2.0 14.5 3.6
Mexico -1.5 -1.8 14 8.6 14 8.6 8.6 -20.9 0.6 15.7 1.6 1.8 14.9 3.6
Mexico ESG Leaders -1.9 -2.4 0.2 7.0 0.2 7.0 7.0 -25.0 1.4 12.9 -0.7 1.8 15.3 3.9
Gross returns in USD for the period ending Mar 31,2025
Returns are annualized for periods longer than ayear. Valuation ratios as of end of month adjusted by month to date returns.
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Mexico Indexes: Risk Profile

Risk Profile (%)
SR SR SR Max VaR @ VaR @ CVaR @ CVaR @ Number of
™M 3M  1Yr  3Yr  SYr 10Yr gy, 5Yr 10Yr Drawdown 95% 99% 95% 99% Constituents
Mexico Growth 195 203 238 215 214 12290 01 02 202 ~62.7 25 45 38 6.4 15
Mexico Quality 207 210 249 222 220 [ 281 00 0.4 0.0 -62.7 24 45 36 62 22
Mexico Enhanced Value 196 200 240 214 216 | 233 02 05 0.0 -64.5 24 45 3.6 -6.3 22
Mexico ESG Leaders 208 222 245 222 226 235 0.1 03 -0.1 -66.9 23 .35 -32 53 11
Mexico 202 207 246 218 219 235 0.1 04 -0.0 -64.4 24 -4.6 .37 -6.3 23
Mexico Momentum 210 207 249 221 223 | 236 0.1 0.5 0.0 -61.3 24 45 37 6.2 22
Mexico High Dividend Yield 204 247 300 253 260 | 268 | 03 07 0.3 67.5 24 47 3.8 6.5 2

AsofMar31,2025
SR =Sharpe Ratio. Risk may be reported for since inception period for an index depending on its inception date. Historical daily returns are used for calculating risk and VaR estimates.
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Mexico Indexes: Momentum
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South Africa Indexes: Performance

Performance and valuations (%)

1D 1w ™ 3M MTD QTD YTD 1Yr 3Yr 5Yr 10Yr PB PE DY
South Africa Growth -0.6 -0.2 8.3 15.8 8.3 15.8 15.8 31.8 55 134 55 29 21.0 1.6
South Africa -0.7 -0.6 7.6 13.9 7.6 13.9 13.9 31.0 0.2 15.4 1.8 20 15.7 3.0
South Africa Quality -04 0.6 8.7 13.8 8.7 13.8 13.8 28.5 2.2 10.9 -0.1 2.3 15.2 32
South Africa Momentum -0.6 -0.8 6.2 10.2 6.2 10.2 10.2 27.3 -4.2 14.3 1.9 22 15.0 3.1
South Africa Selection -0.9 -1.6 49 9.6 49 9.6 9.6 27.2 -1.5 13.7 2.0 2.0 15.6 32
South Africa Enhanced Value -0.6 -1.2 4.8 8.0 4.8 8.0 8.0 209 -6.9 17.6 -3.6 14 13.2 34
South Africa Minimum Volatility (USD) -0.5 -1.0 3.0 6.5 3.0 6.5 6.5 24.5 -1.0 16.1 -0.2 1.7 12.2 3.8

Gross returns in USD for the period ending Mar 31,2025

Returns are annualized for periods longer than ayear. Valuation ratios as of end of month adjusted by month to date returns.
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South Africa Indexes: Risk Profile

Risk Profile (%)
SR SR SR Max VaR @ VaR @ CVaR @ CVaR @ Number of
™ 3M  1Yr 3Yr SYr 10Yr 3y, 5y 10vr  Drawdown 95% 99% 95% 99% Constituents
South Africa Minimum Volatility (USD) 154 169 211 246 249 2920 01 04 -0 632 2.7 46 40 65 27
South Africa 202 201 224 267 264 | 293 02 03 0.0 -63.4 28 46 41 6.5 29
South Africa Selection 205 204 226 269 267 300 | 0.1 0.3 0.0 -61.9 3.0 50 4.4 6.8 24
South Africa Quality 182 187 228 271 267 L3801 01 02 -0 -63.4 29 4.8 4.2 6.6 24
South Africa Momentum 191 196 216 264 270 | 808 -00 02 0.0 -66.9 29 -49 43 6.9 24
South Africa Growth 235 226 227 282 289 811 04 02 0.1 67.3 3.0 -49 43 6.7 14
South Africa Enhanced Value 197 199 236 271 283 1819 -02 04  -02 744 28 47 42 6.9 23

AsofMar31,2025
SR =Sharpe Ratio. Risk may be reported for since inception period for an index depending on its inception date. Historical daily returns are used for calculating risk and VaR estimates.
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South Africa Indexes: Momentum
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Taiwan Indexes:
Performance

Performance and valuations (%)

1D

W

™

3M

MTD QTD YTD 1Yr 3Yr 5Yr 10Yr PB PE DY
Taiwan High Dividend Yield -4.3 -6.5 -9.7 -7.1 -9.7 -7.1 -7.1 2.7 8.8 17.2 7.5 1.9 14.3 45
Taiwan Value -3.9 -6.1 -8.9 -7.4 -8.9 -74 -7.4 -1.3 29 14.8 7.8 1.5 135 40
Taiwan Minimum Volatility (USD) -4.1 -6.5 -10.3 -9.6 -10.3 -9.6 -9.6 -0.9 35 15.7 9.5 2.1 15.3 35
Taiwan Selection -4.2 -6.1 -11.0 -12.1 -11.0 -12.1 -12.1 11.4 7.9 22.6 16.2 29 16.1 2.8
Taiwan -4.4 -6.6 -11.5 -12.6 -11.5 -12.6 -12.6 49 5.6 19.6 12.7 24 15.6 3.0
Taiwan Quality -4.9 -7.1 -12.5 -14.2 -12.5 -14.2 3.6 7.1 18.5 11.2 43 17.6 3.0
Taiwan Momentum -4.6 -7.1 -12.8 -14.9 -12.8 -14.9 -4.3 2.0 21.3 10.9 22 14.0 2.8
Taiwan Growth -4.8 -7.0 -13.5 -16.3 -13.5 -16.3 9.9 7.4 23.7 17.3 4.8 17.9 2.1

Gross returns in USD for the period ending Mar 31,2025

Returns are annualized for periods longer than ayear. Valuation ratios as of end of month adjusted by month to date retumns.
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Taiwan Indexes: Risk
Profile

Risk Profile (%)
MM Ve 3 S 0 00 Drawdown  owe oo 93w C99%C  Constiuents
Taiwan Value 180 182 201 171 167 | 165 0.1 0.6 0.4 715 23 -39 33 -5.0 74
Taiwan Minimum Volatility (USD) 207 218 227 195 188 172 02 05 0.5 -57.9 2.1 -38 3.1 -47 38
Taiwan High Dividend Yield 205 212 261 212 205 188 04 06 0.4 -59.3 2.1 -39 32 49 19
Taiwan 233 241 266 231 217 200 03 07 0.6 -68.8 24 41 -35 -52 88
Taiwan Selection 242 249 283 251 234 | 211 04 08 0.7 517 22 -36 3.1 -47 36
Taiwan Momentum 243 259 296 245 242 | 221 01 0.6 0.4 731 26 -43 37 5.4 25
Taiwan Quality 265 269 295 267 246 | 224 04 05 0.5 -67.1 25 43 36 5.5 25
Taiwan Growth 203 304 331 296 276 | 248 03 07 0.7 702 238 47 39 5.9 15

AsofMar31,2025
SR = Sharpe Ratio. Risk may be reported for since inception period for an index depending on its inception date. Historical daily returns are used for calculating risk and VaR estimates.
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Indonesia Indexes: Performance

Performance and valuations (%)

1D

1w

™

3M

MTD

QTD YTD 1Yr 3Yr 5Yr 10Yr PB PE DY
Indonesia Value 0.0 9.1 11.0 -8.7 11.0 -8.7 -8.7 -23.7 -4.5 9.8 0.0 1.7 10.1 7.2
Indonesia High Dividend Yield 0.0 6.4 8.1 -9.0 8.1 -9.0 -9.0 -2.9 47 12.0 0.7 14 8.4 8.8
Indonesia Universal 0.0 8.2 7.3 -10.6 7.3 -10.6 -10.6 -25.4 -7.7 6.4 0.1 2.1 14.7 55
Indonesia 0.0 7.9 6.8 -11.0 6.8 -11.0 -23.6 -7.0 6.8 -0.3 2.1 15.2 53
Indonesia Selection -0.0 7.9 9.6 -11.8 9.6 -11.8 -33.6 -12.2 3.0 -1.5 24 141 6.0
Indonesia Growth 0.0 6.9 32 -13.0 32 -13.0 -23.6 -9.5 3.7 -0.8 29 31.9 3.3

Gross returns in USD for the period ending Mar 31,2025

Returns are annualized for periods longerthan ayear. Valuation ratios as of end of month adjusted by month to date returns.
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Indonesia Indexes:

Risk Profile

Risk Profile (%)
SR SR SR Max VaR @ VaR @ CVaR @ CVaR @ Number of
™ 3M  ¥r  3yr 5¥r  10Yr 3y 5y 10vr Drawdown 95% 99% 95% 99% Constituents

Indonesia Growth 371 285 226 193 19.8 | 223 -0.7 -0.1 -0.1 -77.3 -2.8 -5.1 -4.4 -7.2 13
Indonesia 390 299 231 183 194 | 229 -0.6 0.0 -0.0 -74.8 -2.7 -5.1 -4.3 -7.1 17
Indonesia Universal 389 304 235 185 19.7 | 23.0 -0.7 -0.0 0.0 -53.5 -2.2 -4.2 -34 -5.8 17
Indonesia Selection 506 374 272 209 21.6 | 240 -0.8 -0.2 -0.1 -54.2 -2.2 -4.2 -3.5 -5.9 6
Indonesia Value 432 339 261 196 213 -0.5 0.1 0.0 -81.9 -2.8 -54 -4.5 -74 10
Indonesia High Dividend Yield 354 296 246 203 216 -0.1 0.2 0.0 -70.2 -2.8 -54 -4.4 -7.3 5
AsofMar31,2025
SR =Sharpe Ratio. Risk may be reported for since inception period foran index depending on its inception date. Historical daily returns are used for calculating risk and VaR estimates.

Back to Table of Contents

77

MSCI




Indonesia Indexes: Momentum

FADING Indonesia High Dividend Yield RED HOT
-5
-10
-15
c
| -
S
)
Q
| -
> -20
—
.Indonesia Growth Indonesia Indonesia VaIue.
-25 .Indonesia Universal
-30
.Indonesia Selection
—35 FADED HEATING UP
-13 -12 -11 -10 -9
3M return

As of Mar 31,2025.
Back to Table of Contents

MSCI




About MSCI

MSCI is a leading provider of critical decision support tools and services for the
global investment community. With over 50 years of expertise in research, data
and technology, we power better investment decisions by enabling clients to
understand and analyze key drivers of risk and return and confidently build more
effective portfolios. We create industry-leading research-enhanced solutions that
clients use to gain insight into and improve transparency across the investment
process. To learn more, please visit www.msci.com .

MSCI .



https://www.msci.com

Contact us

AMERICAS EUROPE, MIDDLE EAST & AFRICA ASIA PACIFIC

Americas + 1 888 588 4567 * Cape Town +27 216730100 China North 10800 852 1032 *
Atlanta +1 404 551 3212 Frankfurt +49 69 133 859 00 China South 10800 152 1032 *
Boston +1617 5320920 Geneva + 41228179777 Hong Kong + 852 2844 9333
Chicago +1 3126750545 London +44 207618 2222 Mumbai +91 22 6784 9160
Monterrey + 52 81 1253 4020 Milan + 39 02 5849 0415 Seoul 00798 8521 3392 *
New York +1 212 804 3901 Paris 0800915917 * Singapore 800 852 3749 *

San Francisco + 1415836 8800 Sydney + 6129033 9333

Sao Paulo + 5511 3706 1360 Taipei 008 0112 7513 *
Toronto +1416 628 1007 Thailand 0018 0015 6207 7181 *
* = toll free Tokyo + 81 3 5290 1555

msci.com
clientservice@msci.com
esgclientservice@msci.com

The process for submitting a formal index complaint can be found on the index regulation page of MSCI's website at: 80
https://www.msci.com/index-regulation .



https://www.msci.com
mailto:clientservice@msci.com
mailto:esgclientservice@msci.com
https://www.msci.com/index-regulation

Notice & Disclaimer

This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of MSCI Inc. or its subsidiaries (collectively, “MSCI"), or MSCI’s licensors, direct or indirect suppliers or any third
party involved in making or compiling any Information (collectively, with MSCI, the “Information Providers”) and is provided forinformational purposes only. The Information may not be modified, reverse-engineered, reproduced or redisseminated in whole orin part without
prior written permission from MSCI. Allrights in the Information are reserved by MSCI and/or its Information Providers.

The Information may not be used to create derivative works or to verify or correct other data orinformation. For example (but without limitation), the Information may not be used to create indexes, databases, risk models, analytics, software, orin connection with the issuing,
offering, sponsoring, managing or marketing of any securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other MSCI data, information, products or services.

The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE
INFORMATION (OR THE RESULTS TO BE OBTAINED BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT
LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any
other damages even if notified of the possibility of such damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any liability for death or personalinjury to the extent that
such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. Past performance does not guarantee future results.

The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients when making investment and other business decisions. All Information is impersonal and not tailored to
the needs of any person, entity or group of persons.

None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading strategy.

Itis not possible to invest directly in an index. Exposure to an asset class ortrading strategy or other category represented by an index is only available through third party investable instruments (if any) based on that index. MSCI does notissue, sponsor, endorse, market,
offer, review or otherwise express any opinion regarding any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment retum related to the performance of any MSCI index (collectively,
“Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets. Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the
securities underlying theindex or Index Linked Investments. The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences between back tested performance results and actual results subsequently achieved by any investment strategy.

Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevantindex methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or
suppliers to MSCI. Inclusion of a security within an MSCI index is notarecommendation by MSCI to buy, sell, or hold such security, noris it considered to be investment advice.

Dataand information produced by various affiliates of MSCI Inc., including MSCI ESG Research LLC and Barra LLC, may be used in calculating certain MSCI indexes. More information can be found in the relevantindex methodologies on www.msci.com .

MSClI receives compensation in connection with licensing its indexes to third parties. MSCI Inc’s revenue includes fees based on assets in Index Linked Investments. Information can be found in MSCI Inc's company filings on the Investor Relations section of
www.msci.com.

MSCI ESG Research LLC is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services
recommends, endorses, approves or otherwise expresses any opinion regarding any issuer, securities, financial products orinstruments or trading strategies and MSCI's products or services are not intended to constitute investment advice or arecommendation to make (or
refrain from making) any kind of investment decision and may not be relied on as such. Issuers mentioned orincluded in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSCI ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted to, nor received approval from, the United States Securities and Exchange Commission or any other
regulatory body.

Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD and other MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United
States and otherjurisdictions. The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and S&P Global Market Intelligence. “Global Industry Classification Standard (GICS)” is a service mark of MSCI and S&P Global Market
Intelligence.

Privacy notice: Forinformation about how MSCI collects and uses personal data, please refer to our Privacy Notice at https://www.msci.com/privacy-pledge .

MSCI .



www.msci.com
https://www.msci.com/privacy-pledge

	Country Indexes
	MONTHLY EQUITY INSIGHTS REPORT
	March 31, 2025 (market close)


	Table of Contents
	Developed Markets
	Market Capitalization Indexes: Performance
	Market Capitalization Indexes: Risk Profile
	Market Capitalization Indexes: Momentum
	Market Capitalization Indexes: Number of days with returns greater than 1%
	Market Capitalization Indexes: Number of days with returns less than -1%
	Largest 10 DM countries: Home Bias Returns
	Largest 10 DM countries: Fundamental Ratios
	Australia Indexes: Performance
	Australia Indexes: Risk Profile
	Australia Indexes: Momentum
	Austria Indexes: Performance
	Austria Indexes: Risk Profile
	Austria Indexes: Momentum
	Belgium Indexes: Performance
	Belgium Indexes: Risk Profile
	Belgium Indexes: Momentum
	Canada Indexes: Performance
	Canada Indexes: Risk Profile
	Canada Indexes: Momentum
	France Indexes: Performance
	France Indexes: Risk Profile
	France Indexes: Momentum
	Germany Indexes: Performance
	Germany Indexes: Risk Profile
	Germany Indexes: Momentum
	Italy Indexes: Performance
	Italy Indexes: Risk Profile
	Italy Indexes: Momentum
	Japan Indexes: Performance
	Japan Indexes: Risk Profile
	Japan Indexes: Momentum
	Spain Indexes: Performance
	Spain Indexes: Risk Profile
	Spain Indexes: Momentum
	Switzerland Indexes: Performance
	Switzerland Indexes: Risk Profile
	Switzerland Indexes: Momentum
	UK Indexes: Performance
	UK Indexes: Risk Profile
	UK Indexes: Momentum
	USA Indexes: Performance
	USA Indexes: Risk Profile
	USA Indexes: Momentum
	Emerging Markets
	Market Capitalization Indexes: Performance
	Market Capitalization Indexes: Risk Profile
	Market Capitalization Indexes: Momentum
	Market Capitalization Indexes: Number of days with returns greater than 1%
	Market Capitalization Indexes: Number of days with returns less than -1%
	Largest 10 EM countries: Home Bias Returns
	Largest 10 EM countries: Fundamental Ratios
	Brazil Indexes: Performance
	Brazil Indexes: Risk Profile
	Brazil Indexes: Momentum
	China A Indexes: Performance
	China A Indexes: Risk Profile
	China A Indexes: Momentum
	India Indexes: Performance
	India Indexes: Risk Profile
	India Indexes: Momentum
	Korea Indexes: Performance
	Korea Indexes: Risk Profile
	Korea Indexes: Momentum
	Mexico Indexes: Performance
	Mexico Indexes: Risk Profile
	Mexico Indexes: Momentum
	South Africa Indexes: Performance
	South Africa Indexes: Risk Profile
	South Africa Indexes: Momentum
	Taiwan Indexes: Performance
	Taiwan Indexes: Risk Profile
	Taiwan Indexes: Momentum
	Indonesia Indexes: Performance
	Indonesia Indexes: Risk Profile
	Indonesia Indexes: Momentum
	About MSCI
	Contact us
	Notice & Disclaimer

