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Why Choose MSCI?

Leadership in

Climate Data & Analytics

Climate Data Provider to 44 of the

World’s Top 50 Asset Managers'

900+ Climate Change Metrics,
Covering 10,000+ Issuers?

Leadership in
ESG Ratings and Data

#1 ESG Data and Research Provider 4

Leadership in
Climate Indexes

#1 Climate Index Provider by Equity
Assets Linked to its Climate Indexes3

Leadership in
ESG Indexes

#1 ESG Index Provider by Equity ETF

Assets Linked to its ESG Indexes®

2,650+ MSCI ESG Research Clients®

globally with coverage of 17,500+
Issuers and 750,000+ Securities

MSCI &

1 MSCI ESG Research’s climate solutions are used by 44 of the top 50 world’s largest Asset Managers as determined by Willis Towers Watson report “The world’s largest 500 asset managers, Joint study with Pensions & Investments.” AUM and rankings calculated as of
SG Research as of February 2022 3 Data as of 30" June 2021, based on eVestment for Institutional funds, Morningstar for Retail funds and Refinitiv Universe for ETFs 4
UBS Report published 2/16/2021 “Is the ESG Data and Services TAM Expanding? Who is Capitalizing on the Trend?” -Survey data from 35 Mutual funds, 18 hedge funds, 9 pension funds, 63 Wealth Management (High Net Worth), and 48 Long-only institutional investors. ;
To calculate the number of clients, we use the shipping address of the ultimate customer utilizing the product, which counts affiliates, user
listings, and not cross-listings. 7 As of September 2021

December 2020. Report published October 2021. MSCI Clients as of December 2021; 2Source: MSCI E

as of December 2021, only primal

MSCI Inc. that util

ize information?’rom

SUSD 579 billion are benchmarked to
MSCI ESG & Climate Equity Indexes?

SCI ESG Research LLC. MSCI Indexes are administered by MSCI Limited (UK). As of September 2021
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MSCI'ESG and climate ratings, research and data are produced by MSCI ESG Research LLC, a subsidiary of M

Our Solutions and Competitive Edge

Over 34 years experience in objectively
measuring and modeling ESG
characteristics’

580+ ESG experts and technologists
providing the most efficient investment
signals

1500+ MSCI ESG equity and fixed income
indexes?

Extensive set of solutions for ESG and
Climate integration

Deep integration across MSCI products
catering to the investment value chain

locations or business units witﬁin a single organization as segarate clients; As of December 2021. ¢ Data based on Refinitiv Universe
Cl Inc. MSCI ESG Indexes, Analytics and Real Estate are products of
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Introducing MSCI ESG Research

First ESG provider to assess companies based on industry financial materiality’

2,650+

clients

1,500+

ESG equity & fixed
income indices
use MSCI ESG

Research ratings
and data**

10,000+
Companies

(16,000 + issuers
incl subsidiaries
rated by MSCI ESG
Research*

MSCI &

. Through our legacy companies KLD, Innovest,
IRRC, and GMI Ratings. ESG Ratings dating
back to 1999.

. Source: MSCI ESG Research as of December
2021. Includes full time employees,
employees of foreign affiliates providing
investment advisory services to MSCI ESG
Research LLC, and global allocated staff
performing non-investment advisory tasks.
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w

. To calculate the number of clients, we use the
shipping address of the ultimate customer
utilizing the product, which counts affiliates,
user locations or business units within a
single organization as separate clients; As of
December 2021

*Representative office for business development.

**MSCI ESG Ratings and climate change metrics
provided by MSCI ESG Research LLC. MSCI ESG
Indexes and MSCI Analytics utilize information
from, but are not provided by, MSCI ESG
Research LCC. MSCI Equity Indexes are products
of MSCl Inc., and are administered by MSCI
Limited (UK)
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The Context

Stakeholder capitalism:

Regulators, customers, employees,
suppliers, investors and other
stakeholders demand evidence of action
on social and environmental challenges.

MSCI &

Beyond commitments & targets:
Stakeholders are now expecting
actions and tangible results.
Companies need access to the right
data to account for progress and
results on their sustainability
journey.

Information Classification: GENERAL

Avoiding climate catastrophe:
Global emissions need to be cut by
45 percent by 2030. But the Paris
Agreement of 1.5°C goal is in danger
of slipping out of reach. More than
half of listed companies align with
future warming greater than 2°C*.

*MSCI's Net-Zero Tracker



https://www.msci.com/research-and-insights/net-zero-tracker

What Does That Mean for Sustainability Leaders?

::Ii r“’t;m Bear;cal}nmsa;rk Measure Move from Stay ahead of
Sustainability market/industry ProI?rl;eZita nd Ta:or‘gﬁzsnto tl:feﬁctl?t
metrics best practices P
A
MSCI &
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Corporate Sustainability Insights on MSCI One

Deepen your understanding of your
key ESG and Climate exposures

Facilitate your ability to provide
updated climate-related disclosures
to MSCI, such as emissions and

target-setting data

Identify and act on disclosure gaps
that may exist for your climate-

related data

Gain deeper access into MSCl's
leading climate metrics — MSCI
Climate Value-at-Risk and Implied
Temperature Rise — to better
understand your company’s
exposures and market positioning

MSCI &

Better pinpoint the ESG key issues
where your company is leading or
lagging against industry peers or
other specific companies

&)

=]

View climate-related risks and
opportunities compared with peers,
according to the recommendations
from the Task Force on Climate-
related Financial Disclosures (TCFD)

=
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How to Use ESG Company

» Shows you ESG key issues to pay
attention to and act on

* Visualizes data you can share in
presentations with your board

 Enables you to compare your
company's performance with

ESG for Company

* Delivers data to deepen insight
that you can use for meetings,
reports, and to build your
sustainability strategy

MSCI &
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ESG Overview

» The ESG Company Overview shows
you a broad view of key metrics
related to your MSCI ESG Rating

* You can view your company's ESG
Rating history and track your
progress over time

 Designed to enable you to look up
all the above data for any company

MSCI &

Insights / ESG / Com

Overview

npany /

ccc B BB A AA AAA
ESG Rating Distribution (ACWI IMI constituents Technolos ay
Hardware, Storage & Peripherals)
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Ratings Analysis

 The Rating Analysis section
of the tool enables you to
drill down into the pillars
and key issues of your ESG
Rating

* View the key issues that
have been identified for
your company

* Look up the above data for
any other company

MSCI &

Insights / ESG / Company /
Rating Analysis

stry-Adjusted Score
5.2
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Industry Minimum Score
29

fustry Maximum Score
6.0

d Average Key lssue Score
45



Benchmarking

» The Benchmark section enables
you to compare your performance
against your industry peers

+ Data visualizations provide an
engaging overview of your peers'
performances compared to your
own

« Ability to see peers’individual key
issues

» Access to valuable insights and
trends in your industry or the
broader sustainability market

MSCI &

Key Metrics

Key Metrics

Company Name GICS® industry* ESG Rating ESG Rating Pillar Scores

B
°
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How to Use Climate Company

. _ Ciimate Company
» Shows you key climate metrics to
pay attention to and take-action

on

* Visualizes data you can share in
presentations with your board

 Enables you to compare your
company's performance with
peers

* Provides data and insight you

can use for your sustainability
and TCFD reporting

MSCI &
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ESG and climate solutions for cor

mpanies
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Implied Temperature Rise

* Get access to your climate profile* . MRS T e
and climate data. View your '
Implied Temperature Rise (ITR) and
Climate Target Scorecard to
understand your alignment with
global goals and key drivers of

Industry

Drivers of Carbon Emissions
Mega tons of CO2e

Scope 1 (Reported, 2021) 0.06
MSCI IMPLIED TEMPERATURE RISE ‘I 3 °C Scope 2 (Reported, 2021) 0.00
2 Scope 3 (Estimated, 2021) 165.98

b . . Scope 3 (Reported, 2021) 213
carbon emissions smovarmssons| mowon | scavons M 5 Reto of Reported va ol Estiated Emisions®
Target Scorecard
MSCI 2°C Trajectory CCOMPREHENSIVENESS AMBITION
H 1 Type ——MSCI 2°C Trajectory = Projected Carbon E e 1,2 and 3 100.00% -10.24% pa,
* View your reported or estimated e
. . 8 Type ABSOLUTE
Scope 1, 2 and 3 emissions, target 3
2 Target Scopes [ ]2] 3]
I H R H H 2 Scope 3 upstream categories [T« s sl
ambition, feasibility, and SBTi 0 0 i 0 i
e % of Company footprint covered by target 100%
. ]
commitments g
» Target Calculation date (YYYYMMDD) 20230116
2 Intention to use carbon offsets No
3 Projected change per year to meet stated target** 10.24% pa
2 Target Year 2030
E
fo) Track record of meeting historical targets Met some targets
; e ' Progress towards active targets Not on track with any targets
o o
Implied Temperature Rise Calculation date (YYYYMMDD) 20230116 Does the company have at least one SBTi Target approved Yes

Has the company committed to setting a SBTi target

*based on Climate Data from MSCI ESG Research

MSCI &
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Target Explorer

» The Target Explorer provides
an overview of how MSCI ESG
Research assesses your
climate targets

* View your disclosure gaps -
sufficient, insufficient, as well
as conflicting targets - and
understand their impact on
your ITR and other MSCI
climate models

MSCI &

Information Classification: GENERAL
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Implied Temperature Rise Peer Analysis

* ITR Peer Analysis is " -
designed to provide you - e

) One Issuer Portal. If you are a corporat

jer and would like 1o update your targets o emissions data, please visit our MSCI One Issuer Portal

with a view of your

imphed Temperature fize  Implied Temperature Rise [°C] by Company

performance against

your peers across
MSCI's climate metrics

Strategy & Risk Manag.

Advarced Sesrch

Implied temperature rise [°C]

Dsta Catalog

Most Recent Annual Carbon Intensity (Scope 1+2+3) [t/million USD] and Implied Decarbonization Targets [%] and Implied Temperature Rise [°C] by Company
Temperature Rise [°C] by Company )
2
21 -
(% 9
8 £
H I ]
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£ g
g §
g
3 Z| -
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El . = ‘
( 0 1,500 01 ! 4 2 ( 2
O O O O
Most Recent Annual Carbon Intensity (Scope 1+2+3) [t/million USD] Decarbonization Targets (%), If Any
Low Carbon Intensity High Carbon Intensity Strong Emission Reduction Pledge Weak Emission Reduction Pledge

“Decarbonization targets are a company's pledged emission reductions, expressed a5 a percentage of their total carbon footprint. Peer set companies that are not displayed on this scatter plot may not have disclosed any pledged emission
reductions (or are missing critical information from their target disclosures). Therefore, no decarbonization targets are incorporated when calculating their Implied Temperature Rise (ITR) and such companies are likely to have a higher ITR
relative to peers that have disclosed such targets

MSCI &
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Carbon Emissions

* View and benchmark your
company’s and select
peers’ Scope 1, Scope 2,
and Scope 3 carbon
emissions per USD million
revenue, including by
categories defined by the
Greenhouse Gas Protocol

MSCI &

Average Breakdown by Scope 1and Scope 2 Emissions (tCO2e) @
®5Scope 1

Lhiﬁhhnlhhlhl
tegories

Fiscal Year

Fiscal Year

Scope 3 Total Estimated Emissions (tCO2e) (@ Scope 3 Total

(tCO2e) by Caf
o

ocu ‘
ot
"
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Data Entry Screens

« Companies that are part of _—

MSCI's client coverage :

universe can access new NI (a1 s agep  e B:yogi» s pci
data entry screens on MSCI R i ——————
One to review and submit s
their climate-related data, '
including decarbonization Sl
targets, performance, o
mitigation, and scope 1, 2 o

and 3 GHG Emissions Bisees

Climate

* Opportunity to provide
updated climate-related
disclosure

MSCI &
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Engage with us

0.
ol

Connect

with us via the Issuer
Communications Portal

(icp)

A
M S C I g Source: MSCI ESG Research

0 ®

Learn Access
more and listen to the MSCI ESG
education tutorials via Methodology on our
our ESG Issuer website
Academy (access via
ICP only)

Information Classification: GENERAL

Subscribe
to our newsletter
ESG & Climate Connect

17


https://esgicp.msci.com
https://esgicp.msci.com
https://esgicp.msci.com
https://esgicp.msci.com
https://www.linkedin.com/newsletters/esg-climate-connect-6922252124533747713/
https://www.msci.com/esg-and-climate-methodologies
https://www.msci.com/esg-and-climate-methodologies

Thank You!

© 2023 MSClI Inc. All'rights reserved.
Please refer to the disclaimer at the end of this document.




About MSCI: ESG

About MSCI ESG Research Products and Services

MSCI ESG Research products and services are provided by MSCI ESG Research LLC, and are
designed to provide in-depth research, ratings and analysis of environmental, social and
governance-related business practices to companies worldwide. ESG ratings, data and analysis
from MSCI ESG Research LLC. are also used in the construction of the MSCI ESG Indexes. MSCI
ESG Research LLC is a Registered Investment Adviser under the Investment Advisers Act of 1940
and a subsidiary of MSCI Inc.

About MSCI Inc.

MSCI is a leading provider of critical decision support tools and services for the global investment
community. With over 50 years of expertise in research, data and technology, we power better
investment decisions by enabling clients to understand and analyze key drivers of risk and return
and confidently build more effective portfolios. We create industry-leading research-enhanced
solutions that clients use to gain insight into and improve transparency across the investment
process.

To learn more, please visit www.msci.com.

MSCI &
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http://www.msci.com/

Contact Us

AMERICAS EUROPE, MIDDLE EAST & AFRICA ASIA PACIFIC

Americas +1 888 588 4567 * Cape Town +27216730100 China North 10800 852 1032 *
Atlanta +1 404 551 3212 Frankfurt  +49 69 133859 00 China South 10800 152 1032 *
Boston +1617 5320920 Geneva + 41228179777 Hong Kong + 85228449333
Chicago +1312 6750545 London +44207618 2222 Mumbai +912267849160
Monterrey + 52811253 4020 Milan + 3902 5849 0415 Seoul 00798 8521 3392 *
New York +1 212804 3901 Paris 0800915917 * Singapore 800 852 3749 *
San Francisco + 1415836 8800 Sydney +61290339333
Séo Paulo +5511 3706 1360 Taipei 00801127513 *
Toronto +1416 628 1007 Thailand 00180015 6207 7181 *
* = tgll free Tokyo +81 3 5290 1555
msci.com

clientservice@msci.com
esgclientservice@msci.com

A
IVI S C I g The process for submitting a formal index complaint can be found on the index regulation page of MSCI's website at:

https://www.msci.com/index-regulation.
Information Classification: GENERAL



https://www.msci.com/index-regulation
mailto:clientservice@msci.com
mailto:esgclientservice@msci.com

Notice and Disclaimer: ESG

This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of MSCI Inc. or its subsidiaries (collectively, “MSCI"), or MSCI's licensors, direct or indirect suppliers or any third party involved in making
or compiling any Information (collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered, reproduced or redisseminated in whole or in part without prior written permission from MSCI. All rights in
the Information are reserved by MSCI and/or its Information Providers.

The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information may not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring,
managing or marketing of any securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other MSCI data, information, products or services.

The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO
BE OBTAINED BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY,
TIMELINESS, NON-INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if
notified of the possibility of such damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any liability for death or personal injury to the extent that such injury results from the negligence or
willful default of itself, its servants, agents or sub-contractors.

Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. Past performance does not guarantee future results.

The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person,
entity or group of persons.

None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading strategy.

It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise
express any opinion regarding any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no
assurance that any Index Linked Investments will accurately track index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the advisability of investing in any Index Linked Investments.

Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets. Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities underlying the
index or Index Linked Investments. The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences between back tested performance results and actual results subsequently achieved by any investment strategy.

Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion
of a security within an MSCl index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research LLC and Barra LLC, may be used in calculating certain MSCI indexes. More information can be found in the relevant index methodologies on www.msci.com.

MSClI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.’s revenue includes fees based on assets in Index Linked Investments. Information can be found in MSCI Inc.’s company filings on the Investor Relations section of www.msci.com.

MSCI ESG Research LLC is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any applicable products or services from MSCI ESG Research, neither MSCI nor any of its products or services recommends, endorses,
approves or otherwise expresses any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or services are not intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment

decision and may not be relied on as such. Issuers mentioned or included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or services from MSCI ESG Research. MSCI ESG Research materials,
including materials utilized in any MSCI ESG Indexes or other products, have not been submitted to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.

Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD and other MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSClI or its subsidiaries in the United States and other
jurisdictions. The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor’s. “Global Industry Classification Standard (GICS)” is a service mark of MSCI and Standard & Poor’s.

MIFID2/MIFIR notice: MSCI ESG Research LLC does not distribute or act as an intermediary for financial instruments or structured deposits, nor does it deal on its own account, provide execution services for others or manage client accounts. No MSCI ESG Research product or service supports,
promotes or is intended to support or promote any such activity. MSCI ESG Research is an independent provider of ESG data, reports and ratings based on published methodologies and available to clients on a subscription basis. We do not provide custom or one-off ratings or recommendations
of securities or other financial instruments upon request.

Privacy notice: For information about how MSCI collects and uses personal data, please refer to our Privacy Notice at https://www.msci.com/privacy-pledge.

MSCI &
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