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Summary

MSCI Private Capital Closed-End Fund Indexes provide asset owners, asset managers, and General
Partners with the most accurate insights into private capital returns, enabling unrivaled benchmarking of
private capital funds and portfolios.

The document covers a full list of Frozen and Unfrozen Indexes published by MSCI.
Unfrozen Indexes

The 414 distinct unfrozen indexes cover the spectrum of Private Capital asset classes, including Private
Equity, Private Credit, and Private Real Assets—both globally and by region (see Appendix A for full the
list of unfrozen indexes). As of Q2 2025, the unfrozen indexes cover over 15,000 funds and funds of funds
with a total capitalization of more than $12.6 trillion.

Total Capitalization Total Capitalization

Number of Total Fund
Asset Class
Indexes Count

(USD bn) (EUR bn)
Private Capital Funds 32 13,534 1,670 10,040
Private Equity Funds 154 8,679 7,036 6,080
Private Real Assets Funds 66 2,562 2,436 2,083
Private Credit Funds 154 1,589 1,672 1,432
Private Capital Funds of Funds 8 1,563 983 845

Frozen Indexes

The 136 distinct frozen indexes cover the spectrum of Private Capital asset classes, including Private
Equity, Private Credit, and Private Real Assets —both globally and by region (see Appendix B for full list of
frozen indexes). As of Q12025, the frozen indexes cover over 10,700 active funds and funds of funds with
an active capitalization of more than $10.4 trillion.

Asset Class Number of Active Fund Active Capitalization  Active Capitalization
Indexes Count (USD bn) (EUR bn)
Private Capital Funds 20 9,581 9,648 8,332
Private Equity Funds 70 6,172 5,826 5,026
Private Real Assets Funds 32 1,740 2,003 1,730
Private Credit Funds 8 1127 1,367 1,190
Private Capital Funds of Funds 6 1162 840 718
Total 136 10,743 10,488 9,050
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Index Naming

The names of the MSCI Private Capital Closed-End Fund Indexes follow a defined formula such that the
constituents and key calculation methodology for each index is clearly defined within the name of the
index. The formula for the index names is as follows:

MSCI {Geography} {Asset Class} {Fund Structure} Index ({History} {Currency})

Component ‘ Example ‘ Definition

Geography' | Global The geographical and/or development focus of the index constituents.
Asset Venture The types of investments made by the fund constituents as defined by the type of entity (e.g.
Class? Capital companies, properties), the age and/or operating condition of the entity (e.g. start-up,

renovation), and the type of securities used (e.g. equity interests or debt interests). For
Private Credit indexes, this component may include Seniority and Leverage attributes.3

Fund Closed-End | The types of investment opportunities eligible to be a constituent of the index.

Structure | Funds Note: the MSCI Private Capital Closed-End Fund Indexes are all currently limited to closed-

end fund vehicles.

History Unfrozen / The nature of the index history as to whether historical changes are made to reflect newly
Frozen available information (unfrozen) or whether historical data remains static (frozen).
Currency USD/EUR The pooling currency for the calculation of quarterly returns and other index attributes.
Index Methodology

MSCI provides a wide variety of Private Capital Closed-End Fund Indexes which are governed by rules-
based methodologies.

MSCI methodology documents outline index objectives and describe the rules and guidelines followed by
MSCI to develop and maintain the MSCI Private Capital Closed-End Fund Indexes in the widest set of
possible circumstances, including situations of market stress. MSCI's rules-based index methodologies
are designed to ensure that indexes are determined with integrity, and that discretion with respect to
methodology is only used in unusual cases not effectively addressed by the methodologies.

MSCI Private Capital Closed-End Fund Indexes are governed by the MSCI Private Capital Closed-End
Fund Index Methodology document, the MSCI Private Capital Classification System and the MSCI Private
Capital Closed-End Fund Index Policies.

! Please refer to the MSCI Private Capital Classification System for a more complete description of how these fund attributes are assigned.
2 See footnote 1.

3 Please refer to the MSCI Private Credit Fund Classification System for a more complete description of how these fund attributes are assigned.
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Availability

MSCI Private Capital Closed-End Fund Indexes can be accessed via MSCI's Private i® platform and Total
Plan Manager as well as through third-party partner solutions including FactSet and BNY Mellon. Flat file
delivery of the indexes via SFTP can also be arranged.

i fos jo& 0 e 1 1 [© H# BE R =

Custom Indexes

While our index offering is extensive, we are also able to deliver custom indexes based on custom
requirements. Please reach out via the Contact us | MSCI page for more information.
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Appendix A: List of Unfrozen Indexes (as of Q2 2025)

Index ID

Private Capital

Standard Index Name

Start Date

Total
Capitalization
(USD bn)

1000000001 MSCI Global Private Capital Closed-End Fund Index (Unfrozen; USD) 1978-04-01 | 13,534 11,670

1000000014 MSCI Global ex-US Private Capital Closed-End Fund Index (Unfrozen; USD) 1980-07-01 3,121 3,067

1000000027 MSCI North America Private Capital Closed-End Fund Index (Unfrozen; 1978-04-01 8,884 6,965
UsD)

1000000040 MSCI US Private Capital Closed-End Fund Index (Unfrozen; USD) 1978-04-01 8,471 6,640

1000000053 MSCI Latin America Private Capital Closed-End Fund Index (Unfrozen; USD) 1993-04-01 148 68

1000000066 MSCI Europe Private Capital Closed-End Fund Index (Unfrozen; USD) 1983-07-01 1,834 2,049

1000000079 MSCI MEA Private Capital Closed-End Fund Index (Unfrozen; USD) 1994-10-01 146 41

1000000092 MSCI EMEA Private Capital Closed-End Fund Index (Unfrozen; USD) 1983-07-01 1,980 2,090

1000000105 MSCI Developed EMEA Private Capital Closed-End Fund Index (Unfrozen; 1983-07-01 1,754 1,994
UsD)

1000000118 MSCI Emerging EMEA Private Capital Closed-End Fund Index (Unfrozen; 1993-04-01 90 27
UsD)

1000000131 MSCI APAC Private Capital Closed-End Fund Index (Unfrozen; USD) 1987-04-01 1,216 891

1000000144 MSCI Developed APAC Private Capital Closed-End Fund Index (Unfrozen; 1992-01-01 326 226
UsD)

1000000157 MSCI Emerging APAC Private Capital Closed-End Fund Index (Unfrozen; 1992-07-01 735 526
UsD)

1000000920 MSCI China Private Capital Closed-End Fund Index (Unfrozen; USD) 1992-07-01 426 288

1000001747 MSCI India Private Capital Closed-End Fund Index (Unfrozen; USD) 2000-07-01 150 61

1000001750 MSCI Japan Private Capital Closed-End Fund Index (Unfrozen; USD) 1999-10-01 103 59

Private Equity

1000000002 MSCI Global Private Equity Closed-End Fund Index (Unfrozen; USD) 1978-04-01 8,679 7,036

1000000003 MSCI Global Private Equity ex-Venture Capital Closed-End Fund Index 1980-07-01 4,535 5,676
(Unfrozen; USD)

1000000004 MSCI Global Venture Capital Closed-End Fund Index (Unfrozen; USD) 1978-04-01 4,144 1,360

1000000005 MSCI Global Early Stage Venture Capital Closed-End Fund Index (Unfrozen; 1979-01-01 2,620 647
UsD)

1000000006 MSCI Global Late Stage Venture Capital Closed-End Fund Index (Unfrozen; 1983-10-01 609 360
UsD)

1000000007 MSCI Global Expansion Capital Closed-End Fund Index (Unfrozen; USD) 1992-10-01 213 144

1000000008 MSCI Global Buyout Closed-End Fund Index (Unfrozen; USD) 1980-07-01 3,129 4,645

1000000015 MSCI Global ex-US Private Equity Closed-End Fund Index (Unfrozen; USD) 1982-01-01 2,153 2,002

© 2025 MSClI Inc. All rights reserved.

msci.com Page 6 of 32




MSCI Private Capital Closed-End Fund Indexes | September 2025

Fund Total

Index ID Standard Index Name Start Date Capitalization

Count (USD bn)

Private Equity (Continued)

1000000016 MSCI Global ex-US Private Equity ex-Venture Capital Closed-End Fund Index | 1984-07-01 1,426 1,751
(Unfrozen; USD)

1000000017 MSCI Global ex-US Venture Capital Closed-End Fund Index (Unfrozen; USD) 1982-01-01 727 251

1000000018 MSCI Global ex-US Early Stage Venture Capital Closed-End Fund Index 1983-07-01 451 113
(Unfrozen; USD)

1000000019 MSCI Global ex-US Late Stage Venture Capital Closed-End Fund Index 1993-04-01 93 55
(Unfrozen; USD)

1000000020 MSCI Global ex-US Expansion Capital Closed-End Fund Index (Unfrozen; 1995-07-01 81 41
UsD)

1000000021 MSCI Global ex-US Buyout Closed-End Fund Index (Unfrozen; USD) 1984-07-01 985 1417

1000000028 MSCI North America Private Equity Closed-End Fund Index (Unfrozen; USD) | 1978-04-01 5,642 4,303

1000000029 MSCI North America Private Equity ex-Venture Capital Closed-End Fund 1980-07-01 2,704 3,354
Index (Unfrozen; USD)

1000000030 MSCI North America Venture Capital Closed-End Fund Index (Unfrozen; 1978-04-01 2,938 949
UsD)

1000000031 MSCI North America Early Stage Venture Capital Closed-End Fund Index 1979-01-01 1,898 471
(Unfrozen; USD)

1000000032 MSCI North America Late Stage Venture Capital Closed-End Fund Index 1983-10-01 431 250
(Unfrozen; USD)

1000000033 MSCI North America Expansion Capital Closed-End Fund Index (Unfrozen; 1992-10-01 94 65
UsD)

1000000034 MSCI North America Buyout Closed-End Fund Index (Unfrozen; USD) 1980-07-01 1,945 2,811

1000000041 MSCI US Private Equity Closed-End Fund Index (Unfrozen; USD) 1978-04-01 5,428 4,152

1000000042 MSCI US Private Equity ex-Venture Capital Closed-End Fund Index 1980-07-01 2,579 3,229
(Unfrozen; USD)

1000000043 MSCI US Venture Capital Closed-End Fund Index (Unfrozen; USD) 1978-04-01 2,849 923

1000000044 MSCI US Early Stage Venture Capital Closed-End Fund Index (Unfrozen; 1979-01-01 1,832 456
UsD)

1000000045 MSCI US Late Stage Venture Capital Closed-End Fund Index (Unfrozen; 1983-10-01 422 244
UsD)

1000000046 MSCI US Expansion Capital Closed-End Fund Index (Unfrozen; USD) 1992-10-01 89 63

1000000047 MSCI US Buyout Closed-End Fund Index (Unfrozen; USD) 1980-07-01 1,858 2,739

1000000054 MSCI Latin America Private Equity Closed-End Fund Index (Unfrozen; USD) 1995-07-01 74 37

1000000055 MSCI Latin America Private Equity ex-Venture Capital Closed-End Fund 1995-07-01 56 33

Index (Unfrozen; USD)

1000000060 MSCI Latin America Buyout Closed-End Fund Index (Unfrozen; USD) 1997-04-01 32 27
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Standard Index Name

Private Equity (Continued)

Start Date

Total

Capitalization

(USD bn)

1000000067 MSCI Europe Private Equity Closed-End Fund Index (Unfrozen; USD) 1983-07-01 1,229 1,295

1000000068 MSCI Europe Private Equity ex-Venture Capital Closed-End Fund Index 1987-10-01 980 1,233
(Unfrozen; USD)

1000000069 MSCI Europe Venture Capital Closed-End Fund Index (Unfrozen; USD) 1983-07-01 249 62

1000000070 MSCI Europe Early Stage Venture Capital Closed-End Fund Index (Unfrozen; | 1983-07-01 155 32
UsD)

1000000073 MSCI Europe Buyout Closed-End Fund Index (Unfrozen; USD) 1987-10-01 788 1,135

1000000080 MSCI MEA Private Equity Closed-End Fund Index (Unfrozen; USD) 1994-10-01 116 30

1000000081 MSCI MEA Private Equity ex-Venture Capital Closed-End Fund Index 1994-10-01 48 19
(Unfrozen; USD)

1000000082 MSCI MEA Venture Capital Closed-End Fund Index (Unfrozen; USD) 1997-01-01 68 11

1000000083 MSCI MEA Early Stage Venture Capital Closed-End Fund Index (Unfrozen; 1997-01-01 52 9
UsD)

1000000093 MSCI EMEA Private Equity Closed-End Fund Index (Unfrozen; USD) 1983-07-01 1,345 1,325

1000000094 MSCI EMEA Private Equity ex-Venture Capital Closed-End Fund Index 1987-10-01 1,028 1,252
(Unfrozen; USD)

1000000095 MSCI EMEA Venture Capital Closed-End Fund Index (Unfrozen; USD) 1983-07-01 317 72

1000000096 MSCI EMEA Early Stage Venture Capital Closed-End Fund Index (Unfrozen; 1983-07-01 207 40
UsD)

1000000099 MSCI EMEA Buyout Closed-End Fund Index (Unfrozen; USD) 1987-10-01 806 1,142

1000000106 MSCI Developed EMEA Private Equity Closed-End Fund Index (Unfrozen; 1983-07-01 1,210 1,275
UsD)

1000000107 MSCI Developed EMEA Private Equity ex-Venture Capital Closed-End Fund 1988-04-01 932 1,208
Index (Unfrozen; USD)

1000000108 MSCI Developed EMEA Venture Capital Closed-End Fund Index (Unfrozen; 1983-07-01 278 66
UsD)

1000000109 MSCI Developed EMEA Early Stage Venture Capital Closed-End Fund Index 1983-07-01 181 36
(Unfrozen; USD)

1000000112 MSCI Developed EMEA Buyout Closed-End Fund Index (Unfrozen; USD) 1988-04-01 760 1,117

1000000119 MSCI Emerging EMEA Private Equity Closed-End Fund Index (Unfrozen; 1993-04-01 73 23
USD)

1000000120 MSCI Emerging EMEA Private Equity ex-Venture Capital Closed-End Fund 1993-04-01 53 20
Index (Unfrozen; USD)

1000000125 MSCI Emerging EMEA Buyout Closed-End Fund Index (Unfrozen; USD) 1996-04-01 30 13

1000000132 MSCI APAC Private Equity Closed-End Fund Index (Unfrozen; USD) 1987-04-01 915 664

1000000133 MSCI APAC Private Equity ex-Venture Capital Closed-End Fund Index 1987-04-01 482 493
(Unfrozen; USD)

© 2025 MSClI Inc. All rights reserved.
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Fund Total

Index ID Standard Index Name Start Date Capitalization

Count (USD bn)

Private Equity (Continued)

1000000134 MSCI APAC Venture Capital Closed-End Fund Index (Unfrozen; USD) 1989-10-01 433 171

1000000135 MSCI APAC Early Stage Venture Capital Closed-End Fund Index (Unfrozen; 1994-10-01 256 71
UsD)

1000000136 MSCI APAC Late Stage Venture Capital Closed-End Fund Index (Unfrozen; 1993-04-01 55 37
UsD)

1000000137 MSCI APAC Expansion Capital Closed-End Fund Index (Unfrozen; USD) 2000-07-01 56 25

1000000138 MSCI APAC Buyout Closed-End Fund Index (Unfrozen; USD) 1987-04-01 217 291

1000000145 MSCI Developed APAC Private Equity Closed-End Fund Index (Unfrozen; 1993-04-01 205 117
UsD)

1000000146 MSCI Developed APAC Private Equity ex-Venture Capital Closed-End Fund 1994-10-01 156 108
Index (Unfrozen; USD)

1000000151 MSCI Developed APAC Buyout Closed-End Fund Index (Unfrozen; USD) 1997-04-01 123 94

1000000158 MSCI Emerging APAC Private Equity Closed-End Fund Index (Unfrozen; 1994-04-01 612 455
UsD)

1000000159 MSCI Emerging APAC Private Equity ex-Venture Capital Closed-End Fund 1994-04-01 267 309
Index (Unfrozen; USD)

1000000160 MSCI Emerging APAC Venture Capital Closed-End Fund Index (Unfrozen; 1994-04-01 345 146
UsD)

1000000161 MSCI Emerging APAC Early Stage Venture Capital Closed-End Fund Index 1994-10-01 200 60
(Unfrozen; USD)

1000000162 MSCI Emerging APAC Late Stage Venture Capital Closed-End Fund Index 2005-04-01 42 33
(Unfrozen; USD)

1000000163 MSCI Emerging APAC Expansion Capital Closed-End Fund Index (Unfrozen; 2000-07-01 48 23
UsD)

1000000164 | \15c| Emerging APAC Buyout Closed-End Fund Index (Unfrozen; USD) 1994-04-01 | 72 138

1000000921 MSCI China Private Equity Closed-End Fund Index (Unfrozen; USD) 1994-04-01 385 268

1000000922 MSCI China Private Equity ex-Venture Capital Closed-End Fund Index 1995-10-01 135 154
(Unfrozen; USD)

1000000923 | \15c) China Venture Capital Closed-End Fund Index (Unfrozen; USD) 1994-04-01 | 250 114

1000000924 MSCI China Early Stage Venture Capital Closed-End Fund Index (Unfrozen; 2005-04-01 137 44
USsD)

1000001748 | \15c ndia Private Equity Closed-End Fund Index (Unfrozen; USD) 2000-07-01 | 116 45

1000001749 | \15c India Venture Capital Closed-End Fund Index (Unfrozen; USD) 2005-07-01 | 70 22

1000001751 | \1sc) Japan Private Equity Closed-End Fund Index (Unfrozen; USD) 1999-10-01 | 66 29

Private Real Assets

1000000010 MSCI Global Private Real Estate Closed-End Fund Index (Unfrozen; USD) 1980-07-01 1,659 1,200
1000000011 MSCI Global Private Natural Resources Closed-End Fund Index (Unfrozen; 1984-04-01 422 245
UsD)
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Standard Index Name

Private Real Assets (Continued)

Start Date

Fund
Count

Total

Capitalization

(USD bn)

1000000012 MSCI Global Private Infrastructure Closed-End Fund Index (Unfrozen; USD) 1994-04-01 414 917

1000000023 MSCI Global ex-US Private Real Estate Closed-End Fund Index (Unfrozen; 1980-07-01 364 314
UsD)

1000000024 MSCI Global ex-US Private Natural Resources Closed-End Fund Index 1992-01-01 58 25
(Unfrozen; USD)

1000000025 MSCI Global ex-US Private Infrastructure Closed-End Fund Index (Unfrozen; 1994-04-01 127 275
UsD)

1000000036 MSCI North America Private Real Estate Closed-End Fund Index (Unfrozen; 1980-10-01 1,191 777
UsD)

1000000037 MSCI North America Private Natural Resources Closed-End Fund Index 1984-04-01 331 201
(Unfrozen; USD)

1000000038 MSCI North America Private Infrastructure Closed-End Fund Index 2000-04-01 178 307
(Unfrozen; USD)

1000000049 MSCI US Private Real Estate Closed-End Fund Index (Unfrozen; USD) 1980-10-01 1,155 762

1000000050 MSCI US Private Natural Resources Closed-End Fund Index (Unfrozen; USD) | 1984-04-01 282 180

1000000051 MSCI US Private Infrastructure Closed-End Fund Index (Unfrozen; USD) 2000-10-01 163 246

1000000062 MSCI Latin America Private Real Estate Closed-End Fund Index (Unfrozen; 1999-07-01 26 9
UsD)

1000000075 MSCI Europe Private Real Estate Closed-End Fund Index (Unfrozen; USD) 1998-04-01 240 204

1000000077 MSCI Europe Private Infrastructure Closed-End Fund Index (Unfrozen; USD) 2004-10-01 102 207

1000000101 MSCI EMEA Private Real Estate Closed-End Fund Index (Unfrozen; USD) 1998-04-01 247 205

1000000103 MSCI EMEA Private Infrastructure Closed-End Fund Index (Unfrozen; USD) 2004-10-01 109 211

1000000114 MSCI Developed EMEA Private Real Estate Closed-End Fund Index 1998-04-01 208 191
(Unfrozen; USD)

1000000116 MSCI Developed EMEA Private Infrastructure Closed-End Fund Index 2004-10-01 95 200
(Unfrozen; USD)

1000000140 MSCI APAC Private Real Estate Closed-End Fund Index (Unfrozen; USD) 1998-04-01 136 115

1000000153 MSCI Developed APAC Private Real Estate Closed-End Fund Index 1999-10-01 65 71
(Unfrozen; USD)

1000000166 MSCI Emerging APAC Private Real Estate Closed-End Fund Index 2005-07-01 49 28
(Unfrozen; USD)

1000000170 MSCI Global Private Real Asset Closed-End Fund Index (Unfrozen; USD) 1980-07-01 2,562 2,436

1000000171 MSCI Global ex-US Private Real Asset Closed-End Fund Index (Unfrozen; 1980-07-01 557 624
UsD)

1000000172 MSCI North America Private Real Asset Closed-End Fund Index (Unfrozen; 1980-10-01 1,758 1,351
USD)

1000000173 MSCI US Private Real Asset Closed-End Fund Index (Unfrozen; USD) 1980-10-01 1,654 1,248
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Standard Index Name

Private Real Assets (Continued)

Start Date

Total
Capitalization
(USD bn)

1000000174 MSCI Latin America Private Real Asset Closed-End Fund Index (Unfrozen; 1993-04-01 49 21
UsD)

1000000175 MSCI Europe Private Real Asset Closed-End Fund Index (Unfrozen; USD) 1998-04-01 351 417

1000000177 MSCI EMEA Private Real Asset Closed-End Fund Index (Unfrozen; USD) 1998-04-01 367 423

1000000178 MSCI Developed EMEA Private Real Asset Closed-End Fund Index 1998-04-01 310 398
(Unfrozen; USD)

1000000180 MSCI APAC Private Real Asset Closed-End Fund Index (Unfrozen; USD) 1992-01-01 187 153

1000000181 MSCI Developed APAC Private Real Asset Closed-End Fund Index 1992-01-01 88 79
(Unfrozen; USD)

1000000182 MSCI Emerging APAC Private Real Asset Closed-End Fund Index (Unfrozen; | 1994-04-01 69 42
UusD)

Private Credit

1000000009 MSCI Global Private Credit Closed-End Fund Index (Unfrozen; USD) 1984-10-01 1,589 1,672

1000000022 MSCI Global ex-US Private Credit Closed-End Fund Index (Unfrozen; USD) 1990-04-01 297 341

1000000035 MSCI North America Private Credit Closed-End Fund Index (Unfrozen; USD) 1984-10-01 1,047 1,004

1000000048 MSCI US Private Credit Closed-End Fund Index (Unfrozen; USD) 1984-10-01 981 965

1000000074 MSCI Europe Private Credit Closed-End Fund Index (Unfrozen; USD) 1998-07-01 210 291

1000000100 MSCI EMEA Private Credit Closed-End Fund Index (Unfrozen; USD) 1998-07-01 217 292

1000000113 MSCI Developed EMEA Private Credit Closed-End Fund Index (Unfrozen; 1998-07-01 189 271
UsD)

1000000139 MSCI APAC Private Credit Closed-End Fund Index (Unfrozen; USD) 1993-07-01 62 44

1000001814 MSCI Global Levered Private Credit Closed-End Fund Index (Unfrozen; USD) | 1995-12-31 417 472

1000001815 MSCI Global Unlevered Private Credit Closed-End Fund Index (Unfrozen; 1984-12-31 909 1,085
UsD)

1000001816 MSCI Global Corporate Lending Closed-End Fund Index (Unfrozen; USD) 1984-12-31 1,107 1,212

1000001817 MSCI Global Direct Lending Closed-End Fund Index (Unfrozen; USD) 1984-12-31 608 612

1000001818 MSCI Global Levered Direct Lending Closed-End Fund Index (Unfrozen; 1995-12-31 179 209
UsD)

1000001819 MSCI Global Unlevered Direct Lending Closed-End Fund Index (Unfrozen; 1984-12-31 312 349
UsD)

1000001820 MSCI Global Senior Direct Lending Closed-End Fund Index (Unfrozen; USD) 2002-12-31 221 329

1000001821 MSCI Global Levered Senior Direct Lending Closed-End Fund Index 2005-12-31 84 137
(Unfrozen; USD)

1000001822 MSCI Global Unlevered Senior Direct Lending Closed-End Fund Index 2007-12-31 98 160
(Unfrozen; USD)

1000001823 MSCI Global Subordinated Direct Lending Closed-End Fund Index 1984-12-31 327 227
(Unfrozen; USD)
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Standard Index Name

Private Credit (Continued)

Start Date

Fund

Count

Total

Capitalization

(USD bn)

1000001824 MSCI Global Levered Subordinated Direct Lending Closed-End Fund Index 1995-12-31 77 64
(Unfrozen; USD)

1000001825 MSCI Global Unlevered Subordinated Direct Lending Closed-End Fund Index | 1984-12-31 186 146
(Unfrozen; USD)

1000001826 MSCI Global Opportunistic Lending Closed-End Fund Index (Unfrozen; USD) | 1988-12-31 355 487

1000001827 MSCI Global Asset-Backed Lending Closed-End Fund Index (Unfrozen; USD) | 1994-09-30 372 332

1000001828 MSCI Global Real Estate Debt Closed-End Fund Index (Unfrozen; USD) 1994-09-30 250 216

1000001829 MSCI US Levered Private Credit Closed-End Fund Index (Unfrozen; USD) 1995-12-31 300 322

1000001830 MSCI US Unlevered Private Credit Closed-End Fund Index (Unfrozen; USD) 1984-12-31 541 600

1000001831 MSCI US Corporate Lending Closed-End Fund Index (Unfrozen; USD) 1984-12-31 671 681

1000001832 MSCI US Direct Lending Closed-End Fund Index (Unfrozen; USD) 1984-12-31 409 334

1000001833 MSCI US Senior Direct Lending Closed-End Fund Index (Unfrozen; USD) 2005-12-31 117 149

1000001834 MSCI US Subordinated Direct Lending Closed-End Fund Index (Unfrozen; 1984-12-31 252 157
UsD)

1000001835 MSCI US Levered Senior Direct Lending Closed-End Fund Index (Unfrozen; 2005-12-31 55 78
UsD)

1000001836 MSCI US Unlevered Senior Direct Lending Closed-End Fund Index (Unfrozen; | 2008-06-30 46 64
UsD)

1000001837 MSCI US Levered Subordinated Direct Lending Closed-End Fund Index 1995-12-31 63 53
(Unfrozen; USD)

1000001838 MSCI US Unlevered Subordinated Direct Lending Closed-End Fund Index 1984-12-31 147 93
(Unfrozen; USD)

1000001839 MSCI US Levered Direct Lending Closed-End Fund Index (Unfrozen; USD) 1995-12-31 132 136

1000001840 MSCI US Unlevered Direct Lending Closed-End Fund Index (Unfrozen; USD) 1984-12-31 212 180

1000001841 MSCI US Opportunistic Lending Closed-End Fund Index (Unfrozen; USD) 1988-12-31 177 272

1000001842 MSCI US Asset-Backed Lending Closed-End Fund Index (Unfrozen; USD) 1994-09-30 262 229

1000001843 MSCI US Real Estate Debt Closed-End Fund Index (Unfrozen; USD) 1994-09-30 210 176

1000001844 MSCI Global ex-US Levered Private Credit Closed-End Fund Index (Unfrozen; | 2005-09-30 37 64
USD)

1000001845 MSCI Global ex-US Unlevered Private Credit Closed-End Fund Index 1997-03-31 205 244
(Unfrozen; USD)

1000001846 MSCI Global ex-US Corporate Lending Closed-End Fund Index (Unfrozen; 1992-09-30 229 273
UsD)

1000001847 MSCI Global ex-US Direct Lending Closed-End Fund Index (Unfrozen; USD) 1992-09-30 124 173

1000001848 MSCI Global ex-US Senior Direct Lending Closed-End Fund Index (Unfrozen; | 2002-12-31 67 123
USD)
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Total

Index ID Standard Index Name Start Date Capitalization
(USD bn)

Private Credit (Continued)

1000001849 MSCI Global ex-US Subordinated Direct Lending Closed-End Fund Index 1992-09-30 44 31
(Unfrozen; USD)

1000001850 MSCI Global ex-US Levered Senior Direct Lending Closed-End Fund Index 2015-03-31 16 41
(Unfrozen; USD)

1000001851 MSCI Global ex-US Unlevered Senior Direct Lending Closed-End Fund Index 2007-12-31 38 70
(Unfrozen; USD)

1000001852 MSCI Global ex-US Levered Direct Lending Closed-End Fund Index 2005-09-30 25 50
(Unfrozen; USD)

1000001853 MSCI Global ex-US Unlevered Direct Lending Closed-End Fund Index 2001-06-30 67 104
(Unfrozen; USD)

1000001854 MSCI Global ex-US Opportunistic Lending Closed-End Fund Index 1993-03-31 83 86
(Unfrozen; USD)

1000001855 MSCI Global ex-US Asset-Backed Lending Closed-End Fund Index 1995-03-31 46 141
(Unfrozen; USD)

1000001856 MSCI Global ex-US Real Estate Debt Closed-End Fund Index (Unfrozen; 1995-03-31 24 21
UsSD)

1000001857 MSCI North America Levered Private Credit Closed-End Fund Index 1995-12-31 311 331
(Unfrozen; USD)

1000001858 MSCI North America Unlevered Private Credit Closed-End Fund Index 1984-12-31 583 625
(Unfrozen; USD)

1000001859 MSCI North America Corporate Lending Closed-End Fund Index (Unfrozen; 1984-12-31 727 711
UsD)

1000001860 MSCI North America Direct Lending Closed-End Fund Index (Unfrozen; USD) | 1984-12-31 444 353

1000001861 MSCI North America Senior Direct Lending Closed-End Fund Index 2002-12-31 139 162

(Unfrozen; USD)

1000001862 MSCI North America Subordinated Direct Lending Closed-End Fund Index 1984-12-31 263 163
(Unfrozen; USD)

1000001863 MSCI North America Levered Senior Direct Lending Closed-End Fund Index 2005-12-31 61 81
(Unfrozen; USD)

1000001864 MSCI North America Unlevered Senior Direct Lending Closed-End Fund 2007-12-31 59 72
Index (Unfrozen; USD)

1000001865 MSCI North America Levered Subordinated Direct Lending Closed-End Fund | 1995-12-31 63 53
Index (Unfrozen; USD)

1000001866 MSCI North America Unlevered Subordinated Direct Lending Closed-End 1984-12-31 155 98
Fund Index (Unfrozen; USD)

1000001867 MSCI North America Levered Direct Lending Closed-End Fund Index 1995-12-31 138 139
(Unfrozen; USD)

1000001868 MSCI North America Unlevered Direct Lending Closed-End Fund Index 1984-12-31 234 194
(Unfrozen; USD)

1000001869 MSCI North America Opportunistic Lending Closed-End Fund Index 1988-12-31 189 277
(Unfrozen; USD)
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Index ID Standard Index Name Start Date Capitalization
(USD bn)

Private Credit (Continued)

1000001870 MSCI North America Asset-Backed Lending Closed-End Fund Index 1994-09-30 270 237
(Unfrozen; USD)

1000001871 MSCI North America Real Estate Debt Closed-End Fund Index (Unfrozen; 1994-09-30 214 178
UsD)

1000001872 MSCI Europe Corporate Lending Closed-End Fund Index (Unfrozen; USD) 1998-09-30 159 241

1000001873 MSCI Europe Direct Lending Closed-End Fund Index (Unfrozen; USD) 1998-09-30 98 168

1000001874 MSCI Europe Senior Direct Lending Closed-End Fund Index (Unfrozen; USD) | 2010-06-30 47 120

1000001875 MSCI Europe Subordinated Direct Lending Closed-End Fund Index 1998-09-30 40 30
(Unfrozen; USD)

1000001876 MSCI Europe Opportunistic Lending Closed-End Fund Index (Unfrozen; USD) | 2006-12-31 56 71

1000001877 MSCI EMEA Corporate Lending Closed-End Fund Index (Unfrozen; USD) 1998-09-30 162 241

1000001878 MSCI EMEA Direct Lending Closed-End Fund Index (Unfrozen; USD) 1998-09-30 101 169

1000001879 MSCI EMEA Senior Direct Lending Closed-End Fund Index (Unfrozen; USD) 2010-06-30 48 120

1000001880 MSCI EMEA Subordinated Direct Lending Closed-End Fund Index (Unfrozen; | 1998-09-30 42 30
UsD)

1000001881 MSCI EMEA Opportunistic Lending Closed-End Fund Index (Unfrozen; USD) 2006-12-31 56 71

1000001882 MSCI APAC Corporate Lending Closed-End Fund Index (Unfrozen; USD) 1993-09-30 49 28

Fund of Funds

1000000925 MSCI Global Private Capital Closed-End Fund of Funds Index (Unfrozen; 1983-01-01 957 321
USsD)

1000000928 MSCI Global Private Capital Secondary Closed-End Fund of Funds Index 1988-04-01 401 580
(Unfrozen; USD)

1000000926 MSCI Global Private Equity Closed-End Fund of Funds Index (Unfrozen; 1983-01-01 706 254
USD)

1000000927 MSCI Global Private Real Asset Closed-End Fund of Funds Index (Unfrozen; 1988-07-01 97 19
USsD)

© 2025 MSCl Inc. All rights reserved. msci.com Page 14 of 32



MSCI Private Capital Closed-End Fund Indexes | September 2025

Total
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Private Capital
1000000929 MSCI Global Private Capital Closed-End Fund Index (Unfrozen; EUR) 1978-04-01 13,534 10,040
1000000942 MSCI Global ex-US Private Capital Closed-End Fund Index (Unfrozen; EUR) 1980-07-01 3,121 2,624
1000000955 IE/IUSS North America Private Capital Closed-End Fund Index (Unfrozen; 1978-04-01 8,884 5,986
1000000968 MSCI US Private Capital Closed-End Fund Index (Unfrozen; EUR) 1978-04-01 8,471 5,704
1000000981 MSCI Latin America Private Capital Closed-End Fund Index (Unfrozen; EUR) | 1993-04-01 148 55
1000000987 MSCI Europe Private Capital Closed-End Fund Index (Unfrozen; EUR) 1983-07-01 1,834 1,758
1000000997 MSCI MEA Private Capital Closed-End Fund Index (Unfrozen; EUR) 1994-10-01 146 35
1000001002 MSCI EMEA Private Capital Closed-End Fund Index (Unfrozen; EUR) 1983-07-01 1,980 1,793
1000001012 IEASFE;I Developed EMEA Private Capital Closed-End Fund Index (Unfrozen; 1983-07-01 1,754 1,713
1000001022 IEASFE;I Emerging EMEA Private Capital Closed-End Fund Index (Unfrozen; 1993-04-01 90 21
1000001026 MSCI APAC Private Capital Closed-End Fund Index (Unfrozen; EUR) 1987-04-01 1,216 752
1000001037 EAUSISI Developed APAC Private Capital Closed-End Fund Index (Unfrozen; 1992-01-01 326 190
1000001043 IEASFE;I Emerging APAC Private Capital Closed-End Fund Index (Unfrozen; 1992-07-01 735 440
1000001053 MSCI China Private Capital Closed-End Fund Index (Unfrozen; EUR) 1992-07-01 426 243
1000001752 MSCI India Private Capital Closed-End Fund Index (Unfrozen; EUR) 2000-07-01 150 51
1000001755 MSCI Japan Private Capital Closed-End Fund Index (Unfrozen; EUR) 1999-10-01 103 50
Private Equity
1000000930 MSCI Global Private Equity Closed-End Fund Index (Unfrozen; EUR) 1978-04-01 8,679 6,080

MSCI Global Private Equity ex-Venture Capital Closed-End Fund Index 1980-07-01 4,535 4,884
1000000931 :

(Unfrozen; EUR)
1000000932 MSCI Global Venture Capital Closed-End Fund Index (Unfrozen; EUR) 1978-04-01 4,144 1,197
1000000933 EAUSISI Global Early Stage Venture Capital Closed-End Fund Index (Unfrozen; 1979-01-01 2,620 573
1000000934 Eﬂlig)l Global Late Stage Venture Capital Closed-End Fund Index (Unfrozen; 1983-10-01 609 315
1000000935 MSCI Global Expansion Capital Closed-End Fund Index (Unfrozen; EUR) 1992-10-01 213 123
1000000936 MSCI Global Buyout Closed-End Fund Index (Unfrozen; EUR) 1980-07-01 3,129 3,990
1000000943 MSCI Global ex-US Private Equity Closed-End Fund Index (Unfrozen; EUR) 1982-01-01 2,153 1,709
1000000944 MSCI Glot.JaI ex-US Private Equity ex-Venture Capital Closed-End Fund Index | 1984-07-01 1,426 1,491

(Unfrozen; EUR)
1000000945 MSCI Global ex-US Venture Capital Closed-End Fund Index (Unfrozen; EUR) 1982-01-01 727 218
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ount
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Private Equity (Continued)
1000000946 MSCI Glol?al ex-US Early Stage Venture Capital Closed-End Fund Index 1983-07-01 451 99
(Unfrozen; EUR)
1000000947 MSCI Glol?al ex-US Late Stage Venture Capital Closed-End Fund Index 1993-04-01 93 47
(Unfrozen; EUR)
1000000948 EAUSRC)I Global ex-US Expansion Capital Closed-End Fund Index (Unfrozen; 1995-07-01 81 34
1000000949 MSCI Global ex-US Buyout Closed-End Fund Index (Unfrozen; EUR) 1984-07-01 985 1,207
1000000956 MSCI North America Private Equity Closed-End Fund Index (Unfrozen; EUR) | 1978-04-01 5,642 3,721
MSCI North America Private Equity ex-Venture Capital Closed-End Fund 1980-07-01 2,704 2,886
1000000957 )
Index (Unfrozen; EUR)
1000000958 EAUSRC;I North America Venture Capital Closed-End Fund Index (Unfrozen; 1978-04-01 2,938 834
1000000959 MSCI Nort.h America Early Stage Venture Capital Closed-End Fund Index 1979-01-01 1,898 417
(Unfrozen; EUR)
1000000960 MSCI Nort.h America Late Stage Venture Capital Closed-End Fund Index 1983-10-01 431 218
(Unfrozen; EUR)
1000000961 IEASFgI North America Expansion Capital Closed-End Fund Index (Unfrozen; 1992-10-01 94 56
1000000962 MSCI North America Buyout Closed-End Fund Index (Unfrozen; EUR) 1980-07-01 1,945 2415
1000000969 MSCI US Private Equity Closed-End Fund Index (Unfrozen; EUR) 1978-04-01 5,428 3,589
1000000970 MSCI US E’rlvate Equity ex-Venture Capital Closed-End Fund Index 1980-07-01 2,579 2,777
(Unfrozen; EUR)
1000000971 MSCI US Venture Capital Closed-End Fund Index (Unfrozen; EUR) 1978-04-01 2,849 812
1000000972 E{?R%I US Early Stage Venture Capital Closed-End Fund Index (Unfrozen; 1979-01-01 1,832 403
1000000973 II;/IUSSI US Late Stage Venture Capital Closed-End Fund Index (Unfrozen; 1983-10-01 422 213
1000000974 MSCI US Expansion Capital Closed-End Fund Index (Unfrozen; EUR) 1992-10-01 89 54
1000000975 MSCI US Buyout Closed-End Fund Index (Unfrozen; EUR) 1980-07-01 1,858 2,351
1000000982 MSCI Latin America Private Equity Closed-End Fund Index (Unfrozen; EUR) 1995-07-01 74 31
1000000983 MSCI Latin Ame.rlca Private Equity ex-Venture Capital Closed-End Fund 1995-07-01 56 27
Index (Unfrozen; EUR)
1000000984 MSCI Latin America Buyout Closed-End Fund Index (Unfrozen; EUR) 1997-04-01 32 22
1000000988 MSCI Europe Private Equity Closed-End Fund Index (Unfrozen; EUR) 1983-07-01 1,229 1,110
1000000989 MSCI Eur(?pe Private Equity ex-Venture Capital Closed-End Fund Index 1987-10-01 980 1,055
(Unfrozen; EUR)
1000000990 MSCI Europe Venture Capital Closed-End Fund Index (Unfrozen; EUR) 1983-07-01 249 55
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Private Equity (Continued)
1000000991 II;/IUSRC)I Europe Early Stage Venture Capital Closed-End Fund Index (Unfrozen; | 1983-07-01 155 28
1000000992 MSCI Europe Buyout Closed-End Fund Index (Unfrozen; EUR) 1987-10-01 788 970
1000000998 MSCI MEA Private Equity Closed-End Fund Index (Unfrozen; EUR) 1994-10-01 116 26
1000000999 MSCI MEA Private Equity ex-Venture Capital Closed-End Fund Index 1994-10-01 48 16
(Unfrozen; EUR)
1000001000 MSCI MEA Venture Capital Closed-End Fund Index (Unfrozen; EUR) 1997-01-01 68 9
1000001001 IEASFE;I MEA Early Stage Venture Capital Closed-End Fund Index (Unfrozen; 1997-01-01 52 8
1000001003 MSCI EMEA Private Equity Closed-End Fund Index (Unfrozen; EUR) 1983-07-01 1,345 1,135
MSCI EMEA Private Equity ex-Venture Capital Closed-End Fund Index 1987-10-01 1,028 1,071
1000001004 ;
(Unfrozen; EUR)
1000001005 MSCI EMEA Venture Capital Closed-End Fund Index (Unfrozen; EUR) 1983-07-01 317 64
1000001006 IEASFE;I EMEA Early Stage Venture Capital Closed-End Fund Index (Unfrozen; 1983-07-01 207 36
1000001007 MSCI EMEA Buyout Closed-End Fund Index (Unfrozen; EUR) 1987-10-01 806 976
1000001013 EAUSISI Developed EMEA Private Equity Closed-End Fund Index (Unfrozen; 1983-07-01 1,210 1,093
MSCI Developed EMEA Private Equity ex-Venture Capital Closed-End Fund 1988-04-01 932 1,035
1000001014 .
Index (Unfrozen; EUR)
1000001015 Eﬂlﬁgl Developed EMEA Venture Capital Closed-End Fund Index (Unfrozen; 1983-07-01 278 58
MSCI Developed EMEA Early Stage Venture Capital Closed-End Fund Index 1983-07-01 181 32
1000001016 .
(Unfrozen; EUR)
1000001017 MSCI Developed EMEA Buyout Closed-End Fund Index (Unfrozen; EUR) 1988-04-01 760 955
1000001023 ’Eﬁgl Emerging EMEA Private Equity Closed-End Fund Index (Unfrozen; 1993-04-01 73 19
MSCI Emerging EMEA Private Equity ex-Venture Capital Closed-End Fund 1993-04-01 53 16
1000001024 .
Index (Unfrozen; EUR)
1000001025 MSCI Emerging EMEA Buyout Closed-End Fund Index (Unfrozen; EUR) 1996-04-01 30 10
1000001027 MSCI APAC Private Equity Closed-End Fund Index (Unfrozen; EUR) 1987-04-01 915 561
MSCI APAC Private Equity ex-Venture Capital Closed-End Fund Index 1987-04-01 482 413
1000001028 .
(Unfrozen; EUR)
1000001029 MSCI APAC Venture Capital Closed-End Fund Index (Unfrozen; EUR) 1989-10-01 433 148
1000001030 EAUSFSI APAC Early Stage Venture Capital Closed-End Fund Index (Unfrozen; 1994-10-01 256 61
1000001031 EASFS)I APAC Late Stage Venture Capital Closed-End Fund Index (Unfrozen; 1993-04-01 55 31

© 2025 MSCl Inc. All rights reserved. msci.com Page 17 of 32



MSCI Private Capital Closed-End Fund Indexes | September 2025

Total
Index ID Standard Index Name Start Date Capitalization
(EUR bn)

Private Equity (Continued)
1000001032 MSCI APAC Expansion Capital Closed-End Fund Index (Unfrozen; EUR) 2000-07-01 56 21
1000001033 MSCI APAC Buyout Closed-End Fund Index (Unfrozen; EUR) 1987-04-01 217 243
1000001038 IE/IUSS Developed APAC Private Equity Closed-End Fund Index (Unfrozen; 1993-04-01 205 96

MSCI Developed APAC Private Equity ex-Venture Capital Closed-End Fund 1994-10-01 156 88
1000001039 .

Index (Unfrozen; EUR)
1000001040 MSCI Developed APAC Buyout Closed-End Fund Index (Unfrozen; EUR) 1997-04-01 123 76
1000001044 IEASFE;I Emerging APAC Private Equity Closed-End Fund Index (Unfrozen; 1994-04-01 612 383

MSCI Emerging APAC Private Equity ex-Venture Capital Closed-End Fund 1994-04-01 267 257
1000001045 .

Index (Unfrozen; EUR)
1000001046 EAUSISI Emerging APAC Venture Capital Closed-End Fund Index (Unfrozen; 1994-04-01 345 125

MSCI Emerging APAC Early Stage Venture Capital Closed-End Fund Index 1994-10-01 200 52
1000001047 .

(Unfrozen; EUR)

MSCI Emerging APAC Late Stage Venture Capital Closed-End Fund Index 2005-04-01 42 28
1000001048 .

(Unfrozen; EUR)
1000007049 IEASFE;I Emerging APAC Expansion Capital Closed-End Fund Index (Unfrozen; | 2000-07-01 48 18
1000001050 MSCI Emerging APAC Buyout Closed-End Fund Index (Unfrozen; EUR) 1994-04-01 72 114
1000001054 MSCI China Private Equity Closed-End Fund Index (Unfrozen; EUR) 1994-04-01 385 227
1000001055 MSCI Chera Private Equity ex-Venture Capital Closed-End Fund Index 1995-10-01 135 129

(Unfrozen; EUR)
1000001056 MSCI China Venture Capital Closed-End Fund Index (Unfrozen; EUR) 1994-04-01 250 97
1000001057 EAUSISI China Early Stage Venture Capital Closed-End Fund Index (Unfrozen; 2005-04-01 137 37
1000001753 MSCI India Private Equity Closed-End Fund Index (Unfrozen; EUR) 2000-07-01 116 38
1000001754 MSCI India Venture Capital Closed-End Fund Index (Unfrozen; EUR) 2005-07-01 70 19
1000001756 MSCI Japan Private Equity Closed-End Fund Index (Unfrozen; EUR) 1999-10-01 66 25
Private Real Assets
1000000939 MSCI Global Private Real Estate Closed-End Fund Index (Unfrozen; EUR) 1980-07-01 1,659 1,023
1000000940 II;/IUSISI Global Private Natural Resources Closed-End Fund Index (Unfrozen; 1984-04-01 422 204
1000000941 MSCI Global Private Infrastructure Closed-End Fund Index (Unfrozen; EUR) 1994-04-01 414 796
1000000952 Eﬂlig)l Global ex-US Private Real Estate Closed-End Fund Index (Unfrozen; 1980-07-01 364 264
1000000953 MSCI Glot.JaI ex-US Private Natural Resources Closed-End Fund Index 1992-01-01 58 20

(Unfrozen; EUR)
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Private Real Assets (Continued)
1000000954 II;/IUSRC)I Global ex-US Private Infrastructure Closed-End Fund Index (Unfrozen; | 1994-04-01 127 242
1000000965 IE/IUSS North America Private Real Estate Closed-End Fund Index (Unfrozen; 1980-10-01 1,191 665
1000000966 MSCI Nort.h America Private Natural Resources Closed-End Fund Index 1984-04-01 331 169
(Unfrozen; EUR)
1000000967 MSCI Nort.h America Private Infrastructure Closed-End Fund Index 2000-04-01 178 260
(Unfrozen; EUR)
1000000978 MSCI US Private Real Estate Closed-End Fund Index (Unfrozen; EUR) 1980-10-01 1,155 653
1000000979 MSCI US Private Natural Resources Closed-End Fund Index (Unfrozen; EUR) | 1984-04-01 282 152
1000000980 MSCI US Private Infrastructure Closed-End Fund Index (Unfrozen; EUR) 2000-10-01 163 204
1000000986 EAUSRC;I Latin America Private Real Estate Closed-End Fund Index (Unfrozen; 1999-07-01 26 7
1000000995 MSCI Europe Private Real Estate Closed-End Fund Index (Unfrozen; EUR) 1998-04-01 240 172
1000000996 MSCI Europe Private Infrastructure Closed-End Fund Index (Unfrozen; EUR) 2004-10-01 102 181
1000001010 MSCI EMEA Private Real Estate Closed-End Fund Index (Unfrozen; EUR) 1998-04-01 247 173
1000001011 MSCI EMEA Private Infrastructure Closed-End Fund Index (Unfrozen; EUR) 2004-10-01 109 184
1000001020 MSCI Devcleloped EMEA Private Real Estate Closed-End Fund Index 1998-04-01 208 162
(Unfrozen; EUR)
MSCI Developed EMEA Private Infrastructure Closed-End Fund Index 2004-10-01 95 175
1000001021 )
(Unfrozen; EUR)
1000001036 MSCI APAC Private Real Estate Closed-End Fund Index (Unfrozen; EUR) 1998-04-01 136 95
10000071042 MSCI Dev.eloped APAC Private Real Estate Closed-End Fund Index 1999-10-01 65 58
(Unfrozen; EUR)
1000001052 MSCI Eme.rglng APAC Private Real Estate Closed-End Fund Index 2005-07-01 49 22
(Unfrozen; EUR)
1000000938 MSCI Global Private Real Asset Closed-End Fund Index (Unfrozen; EUR) 1980-07-01 2,562 2,083
1000000951 Eﬂlﬁgl Global ex-US Private Real Asset Closed-End Fund Index (Unfrozen; 1980-07-01 557 534
1000000964 EAUSFSI North America Private Real Asset Closed-End Fund Index (Unfrozen; 1980-10-01 1,758 1,148
1000000977 MSCI US Private Real Asset Closed-End Fund Index (Unfrozen; EUR) 1980-10-01 1,654 1,058
1000000985 EAUSR(':)I Latin America Private Real Asset Closed-End Fund Index (Unfrozen; 1993-04-01 49 17
1000000994 MSCI Europe Private Real Asset Closed-End Fund Index (Unfrozen; EUR) 1998-04-01 351 358
1000001009 MSCI EMEA Private Real Asset Closed-End Fund Index (Unfrozen; EUR) 1998-04-01 367 363
MSCI Developed EMEA Private Real Asset Closed-End Fund Index 1998-04-01 310 343
1000001019 )
(Unfrozen; EUR)
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Private Real Assets (Continued)
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Total
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(EUR bn)

1000001035 MSCI APAC Private Real Asset Closed-End Fund Index (Unfrozen; EUR) 1992-01-01 187 126

1000001041 MSCI Devgloped APAC Private Real Asset Closed-End Fund Index 1992-01-01 88 65
(Unfrozen; EUR)

1000001051 ’EAUSS Emerging APAC Private Real Asset Closed-End Fund Index (Unfrozen; | 1994-04-01 69 34

Private Credit

1000000937 MSCI Global Private Credit Closed-End Fund Index (Unfrozen; EUR) 1984-10-01 1,589 1,432

1000000950 MSCI Global ex-US Private Credit Closed-End Fund Index (Unfrozen; EUR) 1990-04-01 297 296

1000000963 MSCI North America Private Credit Closed-End Fund Index (Unfrozen; EUR) 1984-10-01 1,047 858

1000000976 MSCI US Private Credit Closed-End Fund Index (Unfrozen; EUR) 1984-10-01 981 825

1000000993 MSCI Europe Private Credit Closed-End Fund Index (Unfrozen; EUR) 1998-07-01 210 252

1000001008 MSCI EMEA Private Credit Closed-End Fund Index (Unfrozen; EUR) 1998-07-01 217 252

1000001018 II;AUS;I Developed EMEA Private Credit Closed-End Fund Index (Unfrozen; 1998-07-01 189 235

1000001034 MSCI APAC Private Credit Closed-End Fund Index (Unfrozen; EUR) 1993-07-01 62 39

1000001883 MSCI Global Levered Private Credit Closed-End Fund Index (Unfrozen; EUR) | 1995-12-31 417 406

1000001884 MSCI Global Unlevered Private Credit Closed-End Fund Index (Unfrozen; 1984-12-31 909 925
EUR)

1000001885 MSCI Global Corporate Lending Closed-End Fund Index (Unfrozen; EUR) 1984-12-31 1,107 1,041

1000001886 MSCI Global Direct Lending Closed-End Fund Index (Unfrozen; EUR) 1984-12-31 608 533

1000001887 MSCI Global Levered Direct Lending Closed-End Fund Index (Unfrozen; 1995-12-31 179 183
EUR)

1000001888 MSCI Global Unlevered Direct Lending Closed-End Fund Index (Unfrozen; 1984-12-31 312 301
EUR)

1000001889 MSCI Global Senior Direct Lending Closed-End Fund Index (Unfrozen; EUR) 2002-12-31 221 288

1000001890 MSCI Global Levered Senior Direct Lending Closed-End Fund Index 2005-12-31 84 120
(Unfrozen; EUR)

1000001891 MSCI Global Unlevered Senior Direct Lending Closed-End Fund Index 2007-12-31 98 139
(Unfrozen; EUR)

1000001892 MSCI Global Subordinated Direct Lending Closed-End Fund Index 1984-12-31 327 194
(Unfrozen; EUR)

1000001893 MSCI Global Levered Subordinated Direct Lending Closed-End Fund Index 1995-12-31 77 57
(Unfrozen; EUR)

1000001894 MSCI Global Unlevered Subordinated Direct Lending Closed-End Fund Index | 1984-12-31 186 122
(Unfrozen; EUR)

1000001895 MSCI Global Opportunistic Lending Closed-End Fund Index (Unfrozen; EUR) | 1988-12-31 355 414

1000001896 MSCI Global Asset-Backed Lending Closed-End Fund Index (Unfrozen; EUR) | 1994-09-30 372 285
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Private Credit (Continued)

1000001897 MSCI Global Real Estate Debt Closed-End Fund Index (Unfrozen; EUR) 1994-09-30 250 183

1000001898 MSCI US Levered Private Credit Closed-End Fund Index (Unfrozen; EUR) 1995-12-31 300 279

1000001899 MSCI US Unlevered Private Credit Closed-End Fund Index (Unfrozen; EUR) 1984-12-31 541 507

1000001900 MSCI US Corporate Lending Closed-End Fund Index (Unfrozen; EUR) 1984-12-31 671 582

1000001901 MSCI US Direct Lending Closed-End Fund Index (Unfrozen; EUR) 1984-12-31 409 290

1000001902 MSCI US Senior Direct Lending Closed-End Fund Index (Unfrozen; EUR) 2005-12-31 117 131

1000001903 MSCI US Subordinated Direct Lending Closed-End Fund Index (Unfrozen; 1984-12-31 252 135
EUR)

1000001904 MSC;I US Levered Senior Direct Lending Closed-End Fund Index (Unfrozen; 2005-12-31 55 69
EUR

1000001905 MSCI US Unlevered Senior Direct Lending Closed-End Fund Index 2008-06-30 46 56
(Unfrozen; EUR)

1000001906 MSCI US Levered Subordinated Direct Lending Closed-End Fund Index 1995-12-31 63 48
(Unfrozen; EUR)

1000001907 MSCI US Unlevered Subordinated Direct Lending Closed-End Fund Index 1984-12-31 147 78
(Unfrozen; EUR)

1000001908 MSCI US Levered Direct Lending Closed-End Fund Index (Unfrozen; EUR) 1995-12-31 132 121

1000001909 MSCI US Unlevered Direct Lending Closed-End Fund Index (Unfrozen; EUR) 1984-12-31 212 154

1000001910 MSCI US Opportunistic Lending Closed-End Fund Index (Unfrozen; EUR) 1988-12-31 177 230

1000001911 MSCI US Asset-Backed Lending Closed-End Fund Index (Unfrozen; EUR) 1994-09-30 262 197

1000001912 MSCI US Real Estate Debt Closed-End Fund Index (Unfrozen; EUR) 1994-09-30 210 150

1000001913 MSCI Global ex-US Levered Private Credit Closed-End Fund Index 2005-09-30 37 58
(Unfrozen; EUR)

1000001914 MSCI Global ex-US Unlevered Private Credit Closed-End Fund Index 1997-03-31 205 210
(Unfrozen; EUR)

1000001915 MS(;I Global ex-US Corporate Lending Closed-End Fund Index (Unfrozen; 1992-09-30 229 237
EUR

1000001916 MSCI Global ex-US Direct Lending Closed-End Fund Index (Unfrozen; EUR) 1992-09-30 124 152

1000001917 MSC)I Global ex-US Senior Direct Lending Closed-End Fund Index (Unfrozen; | 2002-12-31 67 109
EUR

1000001918 MSCI Global ex-US Subordinated Direct Lending Closed-End Fund Index 1992-09-30 44 26

(Unfrozen; EUR)

1000001919 MSCI Global ex-US Levered Senior Direct Lending Closed-End Fund Index 2015-03-31 16 37
(Unfrozen; EUR)

1000001920 MSCI Global ex-US Unlevered Senior Direct Lending Closed-End Fund Index | 2007-12-31 38 60
(Unfrozen; EUR)

1000001921 MSCI Global ex-US Levered Direct Lending Closed-End Fund Index 2005-09-30 25 45
(Unfrozen; EUR)
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Fund Total

Index ID Standard Index Name Start Date Capitalization

Count (EUR bn)

Private Credit (Continued)

1000001922 MSCI Global ex-US Unlevered Direct Lending Closed-End Fund Index 2001-06-30 67 90
(Unfrozen; EUR)

1000001923 MSCI Global ex-US Opportunistic Lending Closed-End Fund Index 1993-03-31 83 73
(Unfrozen; EUR)

1000001924 MSCI Global ex-US Asset-Backed Lending Closed-End Fund Index 1995-03-31 46 35
(Unfrozen; EUR)

1000001925 MSCI Global ex-US Real Estate Debt Closed-End Fund Index (Unfrozen; 1995-03-31 24 17
EUR)

1000001926 MSCI North America Levered Private Credit Closed-End Fund Index 1995-12-31 311 288
(Unfrozen; EUR)

1000001927 MSCI North America Unlevered Private Credit Closed-End Fund Index 1984-12-31 583 529
(Unfrozen; EUR)

1000001928 MSCI North America Corporate Lending Closed-End Fund Index (Unfrozen; 1984-12-31 727 608
EUR)

1000001929 MSCI North America Direct Lending Closed-End Fund Index (Unfrozen; EUR) | 1984-12-31 444 306

1000001930 MSCI North America Senior Direct Lending Closed-End Fund Index 2002-12-31 139 141
(Unfrozen; EUR)

1000001931 MSCI North America Subordinated Direct Lending Closed-End Fund Index 1984-12-31 263 140
(Unfrozen; EUR)

1000001932 MSCI North America Levered Senior Direct Lending Closed-End Fund Index 2005-12-31 61 72
(Unfrozen; EUR)

1000001933 MSCI North America Unlevered Senior Direct Lending Closed-End Fund 2007-12-31 59 63
Index (Unfrozen; EUR)

1000001934 MSCI North America Levered Subordinated Direct Lending Closed-End Fund | 1995-12-31 63 48
Index (Unfrozen; EUR)

1000001935 MSCI North America Unlevered Subordinated Direct Lending Closed-End 1984-12-31 155 83
Fund Index (Unfrozen; EUR)

1000001936 MSCI North America Levered Direct Lending Closed-End Fund Index 1995-12-31 138 124
(Unfrozen; EUR)

1000001937 MSCI North America Unlevered Direct Lending Closed-End Fund Index 1984-12-31 234 166
(Unfrozen; EUR)

1000001938 MSCI North America Opportunistic Lending Closed-End Fund Index 1988-12-31 189 234
(Unfrozen; EUR)

1000001939 MSCI North America Asset-Backed Lending Closed-End Fund Index 1994-09-30 270 204
(Unfrozen; EUR)

1000001940 MSCI North America Real Estate Debt Closed-End Fund Index (Unfrozen; 1994-09-30 214 152
EUR)

1000001941 MSCI Europe Corporate Lending Closed-End Fund Index (Unfrozen; EUR) 1998-09-30 159 210

1000001942 MSCI Europe Direct Lending Closed-End Fund Index (Unfrozen; EUR) 1998-09-30 98 149

1000001943 MSCI Europe Senior Direct Lending Closed-End Fund Index (Unfrozen; EUR) | 2010-06-30 47 107

© 2025 MSCl Inc. All rights reserved. msci.com Page 22 of 32



MSCI Private Capital Closed-End Fund Indexes | September 2025

Total
Index ID Standard Index Name Start Date Capitalization
(EUR bn)
Private Credit (Continued)
1000001944 MSCI Europe Subordinated Direct Lending Closed-End Fund Index 1998-09-30 40 25
(Unfrozen; EUR)
1000001945 MSCI Europe Opportunistic Lending Closed-End Fund Index (Unfrozen; 2006-12-31 56 60
EUR)
1000001946 MSCI EMEA Corporate Lending Closed-End Fund Index (Unfrozen; EUR) 1998-09-30 162 210
1000001947 MSCI EMEA Direct Lending Closed-End Fund Index (Unfrozen; EUR) 1998-09-30 101 149
1000001948 MSCI EMEA Senior Direct Lending Closed-End Fund Index (Unfrozen; EUR) 2010-06-30 48 107
1000001949 MSCI EMEA Subordinated Direct Lending Closed-End Fund Index (Unfrozen; | 1998-09-30 42 25
EUR)
1000001950 MSCI EMEA Opportunistic Lending Closed-End Fund Index (Unfrozen; EUR) 2006-12-31 56 60
1000001951 MSCI APAC Corporate Lending Closed-End Fund Index (Unfrozen; EUR) 1993-09-30 49 24
Fund of Funds
1000001058 II;/IUSSI Global Private Capital Closed-End Fund of Funds Index (Unfrozen; 1983-01-01 957 272
MSCI Global Private Capital Secondary Closed-End Fund of Funds Index 1988-04-01 401 503
1000001061 :
(Unfrozen; EUR)
1000001059 II;/IUSSI Global Private Equity Closed-End Fund of Funds Index (Unfrozen; 1983-01-01 706 216
1000001060 II;/IUSSI Global Private Real Asset Closed-End Fund of Funds Index (Unfrozen; | 1988-07-01 97 15
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Appendix B: List of Frozen Indexes (as of Q12025)

Active  Active

Index ID Standard Index Name Start Date Fund Capitalization
Count  (USD bn)

Private Capital

2000000001 MSCI Global Private Capital Closed-End Fund Index (Frozen; USD) 1978-04-01 9,581 9,648
2000000002 MSCI Global ex-US Private Capital Closed-End Fund Index (Frozen; USD) 1980-07-01 3,901 4,349
2000000003 MSCI North America Private Capital Closed-End Fund Index (Frozen; USD) 1978-04-01 5,978 5,584
2000000004 MSCI US Private Capital Closed-End Fund Index (Frozen; USD) 1978-04-01 5,679 5,299
2000000005 MSCI Europe Private Capital Closed-End Fund Index (Frozen; USD) 1983-07-01 1,382 1,750
2000000006 MSCI EMEA Private Capital Closed-End Fund Index (Frozen; USD) 1983-07-01 1,499 1,786
2000000007 MSCI Developed EMEA Private Capital Closed-End Fund Index (Frozen; 1983-07-01 1,352 1,714
UsD)
2000000008 MSCI APAC Private Capital Closed-End Fund Index (Frozen; USD) 1987-04-01 958 776
2000000009 MSCI Emerging APAC Private Capital Closed-End Fund Index (Frozen; USD) 1992-07-01 624 465
2000000010 MSCI China Private Capital Closed-End Fund Index (Frozen; USD) 1992-07-01 381 273
Private Equity
2000000011 MSCI Global Private Equity Closed-End Fund Index (Frozen; USD) 1978-04-01 6,172 5,826
2000000012 MSCI Global Private Equity ex-Venture Capital Closed-End Fund Index 1980-07-01 3,150 4,676
(Frozen; USD)
2000000013 MSCI Global Venture Capital Closed-End Fund Index (Frozen; USD) 1978-04-01 3,022 1,150
2000000014 MSCI Global Buyout Closed-End Fund Index (Frozen; USD) 1980-07-01 2,129 3,800
2000000015 MSCI Global ex-US Private Equity Closed-End Fund Index (Frozen; USD) 1982-01-01 2,540 2,507
2000000016 MSCI Global ex-US Private Equity ex-Venture Capital Closed-End Fund Index | 1984-07-01 1,427 2,099
(Frozen; USD)
2000000017 MSCI Global ex-US Venture Capital Closed-End Fund Index (Frozen; USD) 1982-01-01 1,113 407
2000000018 MSCI Global ex-US Buyout Closed-End Fund Index (Frozen; USD) 1984-07-01 896 1,614
2000000019 MSCI North America Private Equity Closed-End Fund Index (Frozen; USD) 1978-04-01 3,802 3,460
2000000020 MSCI North America Private Equity ex-Venture Capital Closed-End Fund 1980-07-01 1,819 2,694
Index (Frozen; USD)
2000000021 MSCI North America Venture Capital Closed-End Fund Index (Frozen; USD) 1978-04-01 1,983 765
2000000022 MSCI North America Buyout Closed-End Fund Index (Frozen; USD) 1980-07-01 1,303 2,252
2000000023 MSCI US Private Equity Closed-End Fund Index (Frozen; USD) 1978-04-01 3,632 3,319
2000000024 MSSC)I US Private Equity ex-Venture Capital Closed-End Fund Index (Frozen; 1980-07-01 1,723 2,577
usb
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Active  Active

Index ID Standard Index Name Start Date Fund Capitalization
Count (USD bn)

Private Equity (Continued)

2000000025 MSCI US Venture Capital Closed-End Fund Index (Frozen; USD) 1978-04-01 1,909 742
2000000026 MSCI US Buyout Closed-End Fund Index (Frozen; USD) 1980-07-01 1,233 2,186
2000000027 MSCI Europe Private Equity Closed-End Fund Index (Frozen; USD) 1983-07-01 894 1,069
2000000028 MSCI Europe Private Equity ex-Venture Capital Closed-End Fund Index 1987-10-01 701 1,016
(Frozen; USD)
2000000029 MSCI Europe Buyout Closed-End Fund Index (Frozen; USD) 1987-10-01 558 934
2000000030 MSCI EMEA Private Equity Closed-End Fund Index (Frozen; USD) 1983-07-01 982 1,094
2000000031 MSCI EMEA Private Equity ex-Venture Capital Closed-End Fund Index 1987-10-01 740 1,033
(Frozen; USD)
2000000032 MSCI EMEA Buyout Closed-End Fund Index (Frozen; USD) 1987-10-01 569 940
2000000033 MSCI Developed EMEA Private Equity Closed-End Fund Index (Frozen; USD) | 1983-07-01 899 1,059
2000000034 MSCI Developed EMEA Private Equity ex-Venture Capital Closed-End Fund 1988-04-01 676 1,001
Index (Frozen; USD)
2000000035 MSCI Developed EMEA Buyout Closed-End Fund Index (Frozen; USD) 1988-04-01 542 922
2000000036 MSCI APAC Private Equity Closed-End Fund Index (Frozen; USD) 1987-04-01 751 594
2000000037 MSCI APAC Private Equity ex-Venture Capital Closed-End Fund Index 1987-04-01 355 429
(Frozen; USD)
2000000038 MSCI APAC Venture Capital Closed-End Fund Index (Frozen; USD) 1989-10-01 396 165
2000000039 MSCI APAC Buyout Closed-End Fund Index (Frozen; USD) 1987-04-01 147 246
2000000040 MSCI Emerging APAC Private Equity Closed-End Fund Index (Frozen; USD) 1994-04-01 539 415
2000000041 MSCI Emerging APAC Private Equity ex-Venture Capital Closed-End Fund 1994-04-01 213 272
Index (Frozen; USD)
2000000042 MSCI Emerging APAC Venture Capital Closed-End Fund Index (Frozen; USD) | 1994-04-01 326 142
2000000043 MSCI China Private Equity Closed-End Fund Index (Frozen; USD) 1994-04-01 353 258
2000000044 MSCI China Private Equity ex-Venture Capital Closed-End Fund Index 1995-10-01 116 146

(Frozen; USD)

2000000045 MSCI China Venture Capital Closed-End Fund Index (Frozen; USD) 1994-04-01 237 112

Private Real Assets

2000000046 MSCI Global Private Real Asset Closed-End Fund Index (Frozen; USD) 1980-07-01 1,740 2,003

2000000047 MSCI Global Private Real Estate Closed-End Fund Index (Frozen; USD) 1980-07-01 1,073 935

2000000048 MSCI Global Private Natural Resources Closed-End Fund Index (Frozen; 1984-04-01 281 189
UsD)

2000000049 MSCI Global Private Infrastructure Closed-End Fund Index (Frozen; USD) 1994-04-01 344 827
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Standard Index Name

Private Real Assets (Continued)

Start Date

Active
Fund
Count

Active

Capitalization

(USD bn)

2000000050 MSCI Global ex-US Private Real Asset Closed-End Fund Index (Frozen; USD) 1980-07-01 679 1,047

2000000051 MSCI Global ex-US Private Real Estate Closed-End Fund Index (Frozen; 1980-07-01 352 353
UsD)

2000000052 MSCI North America Private Real Asset Closed-End Fund Index (Frozen; 1980-10-01 1,124 1,040
UsD)

2000000053 MSCI North America Private Real Estate Closed-End Fund Index (Frozen; 1980-10-01 744 591
UsD)

2000000054 MSCI US Private Real Asset Closed-End Fund Index (Frozen; USD) 1980-10-01 1,060 957

2000000055 MSCI US Private Real Estate Closed-End Fund Index (Frozen; USD) 1980-10-01 721 581

2000000056 MSCI Europe Private Real Asset Closed-End Fund Index (Frozen; USD) 1998-04-01 277 372

2000000057 MSCI Europe Private Real Estate Closed-End Fund Index (Frozen; USD) 1998-04-01 179 168

2000000058 MSCI EMEA Private Real Asset Closed-End Fund Index (Frozen; USD) 1998-04-01 292 377

2000000059 MSCI EMEA Private Real Estate Closed-End Fund Index (Frozen; USD) 1998-04-01 185 169

2000000060 MSCI Developed EMEA Private Real Asset Closed-End Fund Index (Frozen; 1998-04-01 254 359
UsD)

2000000061 MSCI Developed EMEA Private Real Estate Closed-End Fund Index (Frozen; 1998-04-01 164 161
UsD)

Private Credit

2000000062 MSCI Global Private Credit Closed-End Fund Index (Frozen; USD) 1984-10-01 1,127 1,367

2000000063 MSCI Global ex-US Private Credit Closed-End Fund Index (Frozen; USD) 1990-04-01 456 578

2000000064 MSCI North America Private Credit Closed-End Fund Index (Frozen; USD) 1984-10-01 716 820

2000000065 MSCI US Private Credit Closed-End Fund Index (Frozen; USD) 1984-10-01 671 790

Fund of Funds

2000000066 MSCI Global Private Capital Closed-End Fund of Funds Index (Frozen; USD) 1983-01-01 685 251

2000000067 MSCI Global Private Capital Secondary Closed-End Fund of Funds Index 1988-04-01 307 523
(Frozen; USD)

2000000068 MSCI Global Private Equity Closed-End Fund of Funds Index (Frozen; USD) 1983-01-01 504 198
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Active  Active

Index ID Standard Index Name Start Date Fund Capitalization
Count (EUR bn)

Private Capital

2000000069 MSCI Global Private Capital Closed-End Fund Index (Frozen; EUR) 1978-04-01 9,581 8,332
2000000070 | MSCI Global ex-US Private Capital Closed-End Fund Index (Frozen; EUR) 1980-07-01 3,901 3,774
2000000071 MSCI North America Private Capital Closed-End Fund Index (Frozen; EUR) 1978-04-01 5,978 4,807
2000000072 | MSCI US Private Capital Closed-End Fund Index (Frozen; EUR) 1978-04-01 5,679 4,557
2000000073 MSCI Europe Private Capital Closed-End Fund Index (Frozen; EUR) 1983-07-01 1,382 1,510
2000000074 MSCI EMEA Private Capital Closed-End Fund Index (Frozen; EUR) 1983-07-01 1,499 1,540
2000000075 MSC;I Developed EMEA Private Capital Closed-End Fund Index (Frozen; 1983-07-01 1,352 1,480
EUR
2000000076 | MSCI APAC Private Capital Closed-End Fund Index (Frozen; EUR) 1987-04-01 958 659
2000000077 MSCI Emerging APAC Private Capital Closed-End Fund Index (Frozen; EUR) 1992-07-01 624 392
2000000078 | MSCI China Private Capital Closed-End Fund Index (Frozen; EUR) 1992-07-01 381 232
Private Equity
2000000079 MSCI Global Private Equity Closed-End Fund Index (Frozen; EUR) 1978-04-01 6,172 5,026
2000000080 MSCI Global Private Equity ex-Venture Capital Closed-End Fund Index 1980-07-01 3,150 4,027
(Frozen; EUR)
2000000081 MSCI Global Venture Capital Closed-End Fund Index (Frozen; EUR) 1978-04-01 3,022 999
2000000082 | MSCI Global Buyout Closed-End Fund Index (Frozen; EUR) 1980-07-01 2,129 3,270
2000000083 MSCI Global ex-US Private Equity Closed-End Fund Index (Frozen; EUR) 1982-01-01 2,540 2,172
2000000084 | MSCI Global ex-US Private Equity ex-Venture Capital Closed-End Fund Index | 1984-07-01 1,427 1,814
(Frozen; EUR)
2000000085 | MSCI Global ex-US Venture Capital Closed-End Fund Index (Frozen; EUR) 1982-01-01 1,113 358
2000000086 | MSCI Global ex-US Buyout Closed-End Fund Index (Frozen; EUR) 1984-07-01 896 1,395
2000000087 | MSCI North America Private Equity Closed-End Fund Index (Frozen; EUR) 1978-04-01 3,802 2976
2000000088 MSCI North America Private Equity ex-Venture Capital Closed-End Fund 1980-07-01 1,819 2,315
Index (Frozen; EUR)
2000000089 | MSCI North America Venture Capital Closed-End Fund Index (Frozen; EUR) 1978-04-01 1,983 661
2000000090 | MSCI North America Buyout Closed-End Fund Index (Frozen; EUR) 1980-07-01 1,303 1,934
2000000091 MSCI US Private Equity Closed-End Fund Index (Frozen; EUR) 1978-04-01 3,632 2,853
2000000092 MSC)I US Private Equity ex-Venture Capital Closed-End Fund Index (Frozen; 1980-07-01 1,723 2,213
EUR
2000000093 | MSCI US Venture Capital Closed-End Fund Index (Frozen; EUR) 1978-04-01 1,909 641
2000000094 | MSCI US Buyout Closed-End Fund Index (Frozen; EUR) 1980-07-01 1,233 1,875
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Active  Active

Index ID Standard Index Name Start Date Fund Capitalization
Count (EUR bn)

Private Equity (Continued)

2000000095 | MSCI Europe Private Equity Closed-End Fund Index (Frozen; EUR) 1983-07-01 894 920

2000000096 | MSCI Europe Private Equity ex-Venture Capital Closed-End Fund Index 1987-10-01 701 873
(Frozen; EUR)

2000000097 | MSCI Europe Buyout Closed-End Fund Index (Frozen; EUR) 1987-10-01 558 802

2000000098 MSCI EMEA Private Equity Closed-End Fund Index (Frozen; EUR) 1983-07-01 982 941

2000000099 MSCI EMEA Private Equity ex-Venture Capital Closed-End Fund Index 1987-10-01 740 887
(Frozen; EUR)

2000000100 MSCI EMEA Buyout Closed-End Fund Index (Frozen; EUR) 1987-10-01 569 806

2000000101 MSCI Developed EMEA Private Equity Closed-End Fund Index (Frozen; EUR) 1983-07-01 899 911

2000000102 | MSCI Developed EMEA Private Equity ex-Venture Capital Closed-End Fund 1988-04-01 676 861
Index (Frozen; EUR)

2000000103 MSCI Developed EMEA Buyout Closed-End Fund Index (Frozen; EUR) 1988-04-01 542 791

2000000104 | MSCI APAC Private Equity Closed-End Fund Index (Frozen; EUR) 1987-04-01 751 506

2000000105 | MSCI APAC Private Equity ex-Venture Capital Closed-End Fund Index 1987-04-01 355 363
(Frozen; EUR)

2000000106 | MSCI APAC Venture Capital Closed-End Fund Index (Frozen; EUR) 1989-10-01 396 143

2000000107 | MSCI APAC Buyout Closed-End Fund Index (Frozen; EUR) 1987-04-01 147 207

2000000108 MSCI Emerging APAC Private Equity Closed-End Fund Index (Frozen; EUR) 1994-04-01 539 351

2000000109 MSCI Emerging APAC Private Equity ex-Venture Capital Closed-End Fund 1994-04-01 213 229
Index (Frozen; EUR)

2000000110 MSCI Emerging APAC Venture Capital Closed-End Fund Index (Frozen; EUR) | 1994-04-01 326 122

2000000111 MSCI China Private Equity Closed-End Fund Index (Frozen; EUR) 1994-04-01 353 220

2000000112 | MSCI China Private Equity ex-Venture Capital Closed-End Fund Index 1995-10-01 116 124

(Frozen; EUR)

2000000113 | MSCI China Venture Capital Closed-End Fund Index (Frozen; EUR) 1994-04-01 237 96

Private Real Assets

2000000114 | MSCI Global Private Real Asset Closed-End Fund Index (Frozen; EUR) 1980-07-01 1,740 1,730

2000000115 | MSCI Global Private Real Estate Closed-End Fund Index (Frozen; EUR) 1980-07-01 1,073 805

2000000116 | MSCI Global Private Natural Resources Closed-End Fund Index (Frozen; 1984-04-01 281 159
EUR)

2000000117 | MSCI Global Private Infrastructure Closed-End Fund Index (Frozen; EUR) 1994-04-01 344 723

2000000118 | MSCI Global ex-US Private Real Asset Closed-End Fund Index (Frozen; EUR) | 1980-07-01 679 909

2000000119 MS(;I Global ex-US Private Real Estate Closed-End Fund Index (Frozen; 1980-07-01 352 301
EUR
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Standard Index Name

Private Real Assets (Continued)

Start Date

Active
Fund
Count

Active

Capitalization

(EUR bn)

2000000120 MSCI North America Private Real Asset Closed-End Fund Index (Frozen; 1980-10-01 1,124 895
EUR)

2000000121 MSCI North America Private Real Estate Closed-End Fund Index (Frozen; 1980-10-01 744 513
EUR)

2000000122 MSCI US Private Real Asset Closed-End Fund Index (Frozen; EUR) 1980-10-01 1,060 821

2000000123 MSCI US Private Real Estate Closed-End Fund Index (Frozen; EUR) 1980-10-01 721 504

2000000124 | MSCI Europe Private Real Asset Closed-End Fund Index (Frozen; EUR) 1998-04-01 277 322

2000000125 | MSCI Europe Private Real Estate Closed-End Fund Index (Frozen; EUR) 1998-04-01 179 144

2000000126 | MSCI EMEA Private Real Asset Closed-End Fund Index (Frozen; EUR) 1998-04-01 292 327

2000000127 | MSCI EMEA Private Real Estate Closed-End Fund Index (Frozen; EUR) 1998-04-01 185 145

2000000128 | MSCI Developed EMEA Private Real Asset Closed-End Fund Index (Frozen; 1998-04-01 254 311
EUR)

2000000129 MSCI Developed EMEA Private Real Estate Closed-End Fund Index (Frozen; 1998-04-01 164 138
EUR)

Private Credit

2000000130 MSCI Global Private Credit Closed-End Fund Index (Frozen; EUR) 1984-10-01 1127 1,190

2000000131 MSCI Global ex-US Private Credit Closed-End Fund Index (Frozen; EUR) 1990-04-01 456 507

2000000132 | MSCI North America Private Credit Closed-End Fund Index (Frozen; EUR) 1984-10-01 716 710

2000000133 MSCI US Private Credit Closed-End Fund Index (Frozen; EUR) 1984-10-01 671 683

Fund of Funds

2000000134 | MSCI Global Private Capital Closed-End Fund of Funds Index (Frozen; EUR) 1983-01-01 685 208

2000000135 | MSCI Global Private Capital Secondary Closed-End Fund of Funds Index 1988-04-01 307 456
(Frozen; EUR)

2000000136 | MSCI Global Private Equity Closed-End Fund of Funds Index (Frozen; EUR) 1983-01-01 504 164
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Notice and Disclaimer

This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property
of MSCI Inc. or its subsidiaries (collectively, "MSCI"), or MSCI's licensors, direct or indirect suppliers or any third party involved in making or compiling any
Information (collectively, with MSCI, the “Information Providers”) and is provided for informational purposes only. The Information may not be modified,
reverse-engineered, reproduced or redisseminated in whole or in part without prior written permission from MSCI. All rights in the Information are reserved by
MSCI and/or its Information Providers.

The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the
Information may not be used to create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing
or marketing of any securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from
the Information or any other MSCI data, information, products or services.

The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION
PROVIDERS MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE
OBTAINED BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY
DISCLAIMS ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS,
NON-INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE
INFORMATION.

Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability
regarding any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the
possibility of such damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without
limitation (as applicable), any liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its
servants, agents or sub-contractors.

Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis,
forecast or prediction. Past performance does not guarantee future results.

The Information may include “Signals,” defined as quantitative attributes or the product of methods or formulas that describe or are derived from calculations
using historical data. Neither these Signals nor any description of historical data are intended to provide investment advice or a recommendation to make (or
refrain from making) any investment decision or asset allocation and should not be relied upon as such. Signals are inherently backward-looking because of
their use of historical data, and they are not intended to predict the future. The relevance, correlations and accuracy of Signals frequently will change
materially.

The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or
clients when making investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of
persons.

None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any
trading strategy.

It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available
through third party investable instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any
opinion regarding any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide
an investment return related to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index
Linked Investments will accurately track index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and
MSCI makes no representation regarding the advisability of investing in any Index Linked Investments.

Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage
actual assets. The calculation of indexes and index returns may deviate from the stated methodology. Index returns do not reflect payment of any sales
charges or fees an investor may pay to purchase the securities underlying the index or Index Linked Investments. The imposition of these fees and charges
would cause the performance of an Index Linked Investment to be different than the MSCI index performance.

The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material
differences between back tested performance results and actual results subsequently achieved by any investment strategy.

Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant
index methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security
within an MSCI index is not a recommendation by MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research LLC and Barra LLC, may be used in calculating certain MSCI
indexes. More information can be found in the relevant index methodologies on www.msci.com.

MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.'s revenue includes fees based on assets in Index Linked
Investments. Information can be found in MSCI Inc.'s company filings on the Investor Relations section of msci.com.

MSCI ESG Research LLC is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Neither MSCI nor any
of its products or services recommends, endorses, approves or otherwise expresses any opinion regarding any issuer, securities, financial products or
instruments or trading strategies and MSCI's products or services are not a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such, provided that applicable products or services from MSCI ESG Research may constitute investment advice. MSCI
ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted to, nor received approval from, the
United States Securities and Exchange Commission or any other regulatory body. MSCI ESG and climate ratings, research and data are produced by MSCI
ESG Research LLC, a subsidiary of MSCI Inc. MSCI ESG Indexes, Analytics and Real Estate are products of MSCI Inc. that utilize information from MSCI ESG
Research LLC. MSCI Indexes are administered by MSCI Limited (UK) and MSCI Deutschland GmbH.

Please note that the issuers mentioned in MSCI ESG Research materials sometimes have commercial relationships with MSCI ESG Research and/or MSCI Inc.
(collectively, "MSCI") and that these relationships create potential conflicts of interest. In some cases, the issuers or their affiliates purchase research or other
products or services from one or more MSCI affiliates. In other cases, MSCI ESG Research rates financial products such as mutual funds or ETFs that are
managed by MSCI's clients or their affiliates, or are based on MSCI Inc. Indexes. In addition, constituents in MSCI Inc. equity indexes include companies that
subscribe to MSCI products or services. In some cases, MSCI clients pay fees based in whole or part on the assets they manage. MSCI ESG Research has
taken a number of steps to mitigate potential conflicts of interest and safeguard the integrity and independence of its research and ratings. More information
about these conflict mitigation measures is available in our available at https://adviserinfo.sec.gov/firm/summary/169222.
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Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD and other MSCI brands and
product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions. The Global
Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and S&P Dow Jones Indices. “Global Industry Classification
Standard (GICS)" is a service mark of MSCI and S&P Dow Jones Indices.

MIFID2/MIFIR notice: MSCI ESG Research LLC does not distribute or act as an intermediary for financial instruments or structured deposits, nor does it deal
on its own account, provide execution services for others or manage client accounts. No MSCI ESG Research product or service supports, promotes or is
intended to support or promote any such activity. MSCI ESG Research is an independent provider of ESG data.

Privacy notice: For information about how MSCI collects and uses personal data, please refer to our Privacy Notice at https://www.msci.com/privacy-pledge.
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