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1 Educational Edge
Millennials are more likely to have a higher 
education compared to previous generations.

Percent of Age Group with Bachelor's Degree or Higher

Source: U.S. Census Bureau (released Feb 2023, data as of 2022). 
Age ranges for each generation are for 2022 and based on Pew Research Center definitions.

As AI disrupts industries, new skills will be integrated in 
the workplace and millennials are primed for this transition.
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Source: KPMG, The University of Queensland (Feb 2023). Based on 
a survey of 17,000 people from 17 countries covering all global regions.

2 High Acceptance
Millennials are much more likely to trust and accept AI.

More educated people tend to earn more and 
are more likely to learn new skills on the job. 
Source: OECD (Nov 2022)

Millennials & Younger Gen X Baby Boomers & Older

Finding 
information faster 
than a search engine

Creating & responding
to emails or messages

Processing large 
amounts of data 
to identify trends
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How is AI Helping With Business 
Tasks in the Workplace?

Source: Aberdeen via PCMag (May 2023). 
Based on a survey of 642 professionals.
Only the top three tasks are shown.

In turn, this translates to higher adoption. A separate study 
found millennials are more likely to find AI useful at work.

8%

3 Early Exposure 
to Technology
Millennials have lived through 
many technological innovations 
during their childhood and early 
adult years.

Source: Our World in Data (Feb 2023),  Weber State University 
(2023), Britannica (May 2023),  Fortune (Nov 2019), Forbes (May 2023). 
Median age of millennials is 1988 based on the Pew Research Center 
definitions of the birth year range from 1981-1996.

2007
11-26

The iPhone is 
released, popularizing 

touchscreen technology.

ChatGPT
is released.

2014
18-33

Amazon Echo, a smart 
speaker with an AI-powered 
voice assistant, is launched.

1991
10 and under

First web browser 
and website released.

1995
14 and under

Amazon and 
eBay launched.

1999
3-18

Bluetooth is released.

As the AI revolution takes shape, millennials are
ideally positioned to lead the shift due to 3 key factors:

Source: Factset (May 2024)
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Due to its significant potential, a 
growing number of companies are 
exploring AI.

Number of S&P 500 Companies 
Citing “AI” on Earnings Calls

2
Q1 2014

199
Q1 2024

Millennials & Younger Gen X Baby Boomers & Older

Age of Millennials

26-41
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MSCI’s millennial indexes are objective, 
regularly updated, and aim to capture the 
evolving impact of the millennial 
generation.

Millennials’ early exposure to technology has likely contributed to greater 
comfort and confidence with it, as children typically learn faster than adults.

Source: Brown University (Nov 2022)
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Along with AI, millennials are influencing many areas of the market.

MSCI's Millennial indexes aim to represent companies that 
create products and services targeted at millennials.

Source: MSCI. Data as of August 30, 2024 and rounded to one decimal place.

Source: MSCI. Data as of Aug 30, 2024 in Gross USD Returns. 
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Sector Exposures
MSCI ACWI IMI Millennials Index

Top 5 Constituents
MSCI ACWI IMI Millennials Index

Over the last decade, the MSCI ACWI IMI Millennials 
Index has outperformed its benchmark by 72%.

Measuring the Market

Range for 
Millennials

 38-43%

Range 
for Gen X
 34-43%

Range for 
Baby Boomers

30-35%

* This report may contain analysis of historical data, which may include hypothetical, back tested or simulated performance results. There are frequently material differences between back tested or simulated performance 
results and actual results subsequently achieved by any investment strategy.

The analysis and observations in this report are limited solely to the period of the relevant historical data, back test or simulation. Past performance — whether actual, back tested or simulated — is no indication or guarantee of 
future performance. None of the information or analysis herein is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision or asset allocation and should 
not be relied on as such�

ABOUT MSCI 
MSCI is a leading provider of critical decision support tools and services for the global investment community. With over 50 years of expertise in research, data and technology, we power better investment decisions by 
enabling clients to understand and analyze key drivers of risk and return and confidently build more effective portfolios. We create industry-leading research-enhanced solutions that clients use to gain insight into and improve 
transparency across the investment process. 

MSCI notice and disclaimer 
The information contained herein (the “Information”) may not be reproduced or re-disseminated in whole or in part without prior written permission from MSCI. The Information may not be used to verify or correct other data, 
to create any derivative works, to create indexes, risk models, or analytics, or in connection with issuing, offering, sponsoring, managing or marketing any securities, portfolios, financial products or other investment vehicles. 
Historical data and analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. None of the Information or MSCI index or other product or service constitutes an offer 
to buy or sell, or a promotion or recommendation of, any security, financial instrument or product or trading strategy. Further, none of the Information or any MSCI index is intended to constitute investment advice or a 
recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. The Information is provided “as is” and the user of the Information assumes the entire risk of any use it 
may make or permit to be made of the Information. NONE OF MSCI INC. OR ANY OF ITS SUBSIDIARIES OR ITS OR THEIR DIRECT OR INDIRECT SUPPLIERS OR ANY THIRD PARTY INVOLVED IN MAKING OR COMPILING THE 
INFORMATION (EACH, AN “INFORMATION PROVIDER”) MAKES ANY WARRANTIES OR REPRESENTATIONS AND, TO THE MAXIMUM EXTENT PERMITTED BY LAW, EACH INFORMATION PROVIDER HEREBY EXPRESSLY 
DISCLAIMS ALL IMPLIEDWARRANTIES, INCLUDING WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE. WITHOUT LIMITING ANY OF THE FOREGOING AND TO THE MAXIMUM EXTENT 
PERMITTED BY LAW, IN NO EVENT SHALL ANY OF THE INFORMATION PROVIDERS HAVE ANY LIABILITY REGARDING ANY OF THE INFORMATION FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL 
(INCLUDING LOST PROFITS) OR ANY OTHER DAMAGES EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited. 
Privacy notice: For information about how MSCI collects and uses personal data, please refer to our Privacy Notice at https://www.msci.com/privacy-pledge.

Important Notice: This document is intended for institutional professionals and not intended to provide any investment advice or recommendation and must not be relied upon as such. Review the disclaimer at the end of this 
document and at https://www.msci.com/notice-and-disclaimer for further information.

visualcapitalist.com@visualcap/visualcapitalist

25.0%
Communication

Services

19.0%
Information
Technology

21.5%
Consumer
Staples

6.4%
Other

10.7%
Financials

17.4%
Consumer
Discretionary

MSCI ACWI IMI MILLENNIALS*

250

500

0

Cumulative Performance, Aug. 2014–Aug 2024
Indexed to 100 411.8

239.1

MSCI ACWI IMI

20162014 2018 2020 2022 2024

Millennials 
are Driving the

3 Reasons

AI Revolution

https://info.msci.com/thematic-investing-vc

