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CUMULATIVE INDEX PERFORMANCE - GROSS RETURNS (py) (Nov2009-auc2018) ANNUAL PERFORMANCE (%)

MSCI Japan

Year Empowering MSCI Japan
300 | = MSCI Japan Empowering Women (WIN) Women (WIN) IMI Top 500
2017 23.27 20.73
254.78 2016 -1.72 -0.01
2015 13.31 10.93
2014 13.79 10.37
200
2013 51.33 54.89
2012 18.71 21.05
2011 -14.44 -17.95
2010 0.32 0.83
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INDEX PERFORMANCE — GROSS RETURNS (%) (AUG 31, 2018) FUNDAMENTALS (Auc 31, 2018)
ANNUALIZED
Since Div Yid (%) P/E P/E Fwd P/BV
1Mo 3 Mo 1vr YTD 3vr 5Yr 0¥ |30 2009
MSCI Japan Empowering 044 004 1015 -159 659 1261 na  11.27 2.22 1441 1393 1.48
Women (WIN)
MSCI Japan IMI Top 500 -0.79 -0.09 10.10 -2.85 6.01 11.29 na 10.62 2.16 13.65 13.11 1.35
INDEX RISK AND RETURN CHARACTERISTICS (Nov 30, 2009 - AUG 31, 2018)
ANNUALIZED STD DEV (%) 2 SHARPE RATIO 2.3 MAXIMUM DRAWDOWN
. Since
Beta :_::::"(Lf) T“(r,,z;’}’er 3vr 5Yr 0y 3vr 5Yr 10Yr Nzo;0390. (%) Period YYYY-MM-DD
MSCI Japan Empowering 0.92 259 3423 1415 1386 na 052 093 na 076 2803 2015-08-10—2016-02-12
Women (WIN)
MSCI Japan IMI Top 500 1.00 0.00 257 14.68 14.48 na 0.47 0.81 na 0.69 28.55 2015-08-10—2016-02-12
" Last 12 months 2 Based on monthly gross returns data 3 Based on ICE LIBOR 1M
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INDEX CHARACTERISTICS TOP 10 CONSTITUENTS
MSCI Japan MSCI Japan IMI Top 500 Index Parent Index Sector
Empowering Wt. (%) Wt. (%)
Women (WIN) KDDI 4,52 1.26 Telecom Srvcs
Number of 215 500 KAO CORP 3.93 1.01 Cons Staples
Constituents TOYOTA MOTOR CORP 3.75 3.74 Cons Discr
Weight (%) RECRUIT HOLDINGS CO 3.66 0.88 Industrials
Largest 4.52 3.74 ASTELLAS PHARMA 3.03 0.87 Health Care
Smallest 0.01 0.02 NTT DOCOMO 2.73 0.93 Telecom Srvcs
Average 0.47 0.20 HOYA CORP 2.26 0.59 Health Care
Median 0.18 0.09 DAIKIN INDUSTRIES 2.04 0.83 Industrials
TOKIO MARINE HOLDINGS 2.02 0.83 Financials
MITSUBISHI UFJ FIN GRP 1.95 1.87 Financials
Total 29.90 12.83
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13.28% —-- --— 18.69%

@ 'ndustrials 18.69% () Financials 16.19% @ Consumer Discretionary 13.28%

@ Health Care 12.27% @ Consumer Staples 10.88% @) Information Technology 9.08%
O Materials 7.62% @ Telecommunication Services 7.26% @ Utilities 2.38%

O Real Estate 1.72% (O Energy 0.63%

ABOUT MSCI

For more than 40 years, MSCI' research-based indexes and analytics have helped the world' leading investors build and
manage better portfolios. Clients rely on our offerings for deeper insights into the drivers of performance and risk in their
portfolios, broad asset class coverage and innovative research. Our line of products and services includes indexes, analytical
models, data, real estate benchmarks and ESG research. MSCI serves 99 of the top 100 largest money managers, according
to the most recent P&l ranking. For more information, visit us at www.msci.com.

The information contained herein (the “Information”) may not be reproduced or redisseminated in whole or in part without prior written permission from MSCI. The Information may
not be used to verify or correct other data, to create indexes, risk models, or analytics, or in connection with issuing, offering, sponsoring, managing or marketing any securities,
portfolios, financial products or other investment vehicles. Historical data and analysis should not be taken as an indication or guarantee of any future performance, analysis,
forecast or prediction. None of the Information or MSCI index or other product or service constitutes an offer to buy or sell, or a promotion or recommendation of, any security,
financial instrument or product or trading strategy. Further, none of the Information or any MSCl index is intended to constitute investment advice or a recommendation to make (or
refrain from making) any kind of investment decision and may not be relied on as such. The Information is provided "as is" and the user of the Information assumes the entire risk of
any use it may make or permit to be made of the Information. NONE OF MSCI INC. OR ANY OF ITS SUBSIDIARIES OR ITS OR THEIR DIRECT OR INDIRECT SUPPLIERS OR ANY THIRD
PARTY INVOLVED IN THE MAKING OR COMPILING OF THE INFORMATION (EACH, AN "MSCI PARTY") MAKES ANY WARRANTIES OR REPRESENTATIONS AND, TO THE MAXIMUM
EXTENT PERMITTED BY LAW, EACH MSCI PARTY HEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES, INCLUDING WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A
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