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Background: New Fund Naming Regulations in UK and EU

The UK Sustainability Disclosure Requirements (SDR) fund labels and anti-greenwashing rules are coming into effect in 2024

In May 2024, ESMA published its final report with guidelines on funds’ names using ESG or sustainability-related terms .
— Application date of these guidelines will be 3 months after their publication in all EU official languages on ESMA’s website:
- New funds [created after application date of the guidelines] should apply these guidelines immediately

- Existing funds [released before application date of these guidelines] should apply these guidelines within 6 months from the
application date (e.g., 9 months after the guidelines’ publication in all EU languages).

Under the SDR and ESMA guidelines, the use of certain terms such as ‘Sustainable’ and ‘Impact’ (for both), ‘ESG’ and ‘Transition’ (for ESMA) in
the fund name are subject to additional requirements:

— Align with strict label definitions under the SDR; and/or

— Meet the minimum requirements on the profile/characteristics of the investments and require funds to adopt appropriate exclusions
(PAB | CTB screens) for ESMA

The ESMA fund naming rules focus on fund names; however, names of index-linked funds and the corresponding indexes tend to closely align

On the basis of both the SDR and ESMA, we propose to rename the MSCI ACWI Sustainable Impact Index and solicit your views on our proposal

MSCI plans to announce the results of this consultation by August, which may lead to a renaming of the index by Q4’ 24

M S C I T https://www.esma.europa.eu/sites/default/files/2024-05/ESMA34-472-440_Final_Report_Guidelines_on_funds_names.pdf
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MSCI Sustainable Impact Index renaming proposals

Names

Sustainable Solutions MSCI ACWI Sustainable Solutions Index

Sustainable Goals MSCI ACWI Sustainable Goals Index
Sustainable Impact

Sustainable Development MSCI ACWI Sustainable Development Index

Sustainability Catalysts MSCI ACWI Sustainability Catalysts Index

=  Which of these suggested names do you prefer?

=  Would you have alternate suggestions?
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Implementing an index name change

* MSCl is proposing to rename the MSCI Sustainable Impact Indexes by Q4 2024.

Questions:
1. How would the MSCI index name change impact you?
2. Would you be able to implement the MSCI index name changes within the proposed timing?

— If not, would you be concerned if the index names were officially changed before you can implement all necessary changes
on your end? (i.e., what impact, if any, would there be if the index names were changed but not yet reflected in some of
your materials?)

3. What types of wrappers does your organization manage on these indexes?

4.  What are the various steps you would need to take by wrapper type (ETF and/or pooled funds, segregated mandates) in
connection with the name change?

5. Would there be other MSCI ESG & Climate indexes that you would like us to consider for renaming?

Based on the ESMA fund naming rules, should we consider any Index methodology changes (e.g., application of PAB
screens)? A separate MSCI Index Research consultation may arise depending on feedback received.

MSCI
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About MSCI: Index

MSCI is a leading provider of critical decision support tools and services for the global
investment community. With over 50 years of expertise in research, data and technology, we
power better investment decisions by enabling clients to understand and analyze key drivers
of risk and return and confidently build more effective portfolios. We create industry-leading
research-enhanced solutions that clients use to gain insight into and improve transparency
across the investment process. To learn more, please visit www.msci.com.

The process for submitting a formal index complaint can be found on the index regulation
page of MSCI's website at: https://www.msci.com/index-regulation.
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About MSCI: ESG

About MSCI ESG Research Products and Services

MSCI ESG Research products and services are provided by MSCI ESG Research LLC, and are designed to
provide in-depth research, ratings and analysis of environmental, social and governance-related business
practices to companies worldwide. ESG ratings, data and analysis from MSCI ESG Research LLC. are also
used in the construction of the MSCI ESG Indexes. MSCI ESG Research LLC is a Registered Investment
Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc.

About MSCI Inc.

MSCI is a leading provider of critical decision support tools and services for the global investment
community. With over 50 years of expertise in research, data and technology, we power better investment
decisions by enabling clients to understand and analyze key drivers of risk and return and confidently build
more effective portfolios. We create industry-leading research-enhanced solutions that clients use to gain
insight into and improve transparency across the investment process.

To learn more, please visit www.msci.com.
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Contact Us

AMERICAS EUROPE, MIDDLE EAST & AFRICA ASIA PACIFIC

United States +1 888 588 4567 * South Africa+27 21 673 0103 China +86 21 61326611
Canada + 14166876270 Germany +4969 133859 00 Hong Kong + 852 2844 9333
Brazil + 5511 4040 7830 Switzerland + 41228179777 India + 912267849160
Mexico + 5281 12534020 United Kingdom +44 207618 2222 Malaysia 1800818185 *
Italy + 39 02 5849 0415 South Korea +82 70 4769 4231
France +3317 6769 810 Singapore +65 67011177

Australia +612 9033 9333
Taiwan 008 0112 7513*

Thailand 0018 0015 6207 7181*

* = toll free Japan +81 3 4579 0333
msci.com/contact-us
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